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STATE OF ALALAMA } KNOW ALL MEN BY THESS PRESENTS: That Whereas,

coUNTY OF SHELDY

Michael T. Atchison anhlena Gayle Cates

(heveinafter called ”BIm*t;Kgirs", whether one or more) are justl)\i‘ndebted, to

Jack T. Atchison and wife, Marie Atchison

| (_hereinafter called “Mouiigagee’, whether one or more}, o the sum

of THELVE THOUSAND AND NO/100 S | Dollars
($ 12,000.00 ) evidenced by gpe promissory instaﬂment note of this date in the amount of

$12,000.00, together with interest upon the unpaid portion thereof from date at the

rate of 6% per annum, in monthly installments of $133.23, payab1e on the 7th day of

each nmonth after date, commencing February 7, 1981, until said Sum 15 paid in full.

And Whereas; Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given toa secure the prompt

-

payment thereof.

DOK 409 PALE 78

Eg:’ NOW THEREFORE, in consideration of the premises, said Mortgagors,
Michael T. Atchison and Nena Gayle Cates

and all others executing this mortgage, do hereby grant, bargam, sell and convey unto the I\I'ortgrzg‘ec the fcllowing described
real estate, situated in Shelby County, Stale of Aixbams, to-wit:

,\\liié
PAF?L,EL"I"“A( lot in the Town of Columbiana, Ala. situated in the S} of the W4: of
Sec. 233 RTOHHJﬂip 21, Range 1 liest, more particularly described as follows: Be-
glnnang ‘at § pplnt on the North margin of Mildred Street 485.5 feet East of the
iFast margxn of;,Catherine Street which point is also 269 feet West, measured along
Mﬂdn‘ed} ireet, jof the S corner of Lot 5, Block A, of the College Park Addition
*to,ihathwn of“Columbaana as the same appears of retard in the Office of the Judge
of- Prdbat\e, “Shelby County, Alabama, and from said point go thence MNorth 21 deg. 30
min. West'along the West boundary of the Ollie Mae Walton Lot a distance of 230
feet; go thence South 71 deg. 30 min. VWest 80.5 feet; go thence South 21 deg. 30
min. East 222 ft. to the Narth margin of Mildred Street; go thence North 75 deg.
30 min. East a distance of 80.5 ft., more or less, to the point of beginning. Said
lot is the same property conveyed by Lula Lyon to Anthony E. Howells by deed dated
May 9,71949, which is re¢orded in Deed Book 137, at page 204, in the Office of the
Judge of Probate of.. Shelby County, Alabama.
MRCEL 2: Begin at a point on the south line of East*Colleg# Street 331.5 feet east
of the eastwmarghn ef&Catherlne Street; said point being the north west corner of
the John Green lot and go thence. southerly along the west line of the said Green
lot for a distance of 160 feet to the. .point of beginning of the lot hereby conveyed;
continue thence: sautheriy along said west line for a dlstante of 36 feet; thence 52
 degrees to the right alorig the north.line of the lot now owned by the granters here-
in named 80.5 feets thence 102 degrees to the right in a northwesterly direction
35.9 feet,,thenceHeasterly 86 feet to the point of beginning; said lot being the
same property conveyed by J. M. Leonard and wife, Annie Leonard by deed dated October
2, 1946 and recorded in Deed record 125 at page 283 in the Probate Office of Shelby
Cointy, Alabama. Sitrated in Shelby County, Alabama.
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To Bave And To Hold the above granted property unto the said Mortgegee, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay sll taxes or
assessments when imposed legally upon sald premises, and should default be made in the payment of same, the said Mortgagee -~ ——
may at Mortgergee’s option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured agsinst loss or damage by fice, lightning and tornade for the fair and -
reagsonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagea's interest may appear, and to promptly deliver said policies, cr any renewal uf said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’'s option insure said property for said sum, for Mortgagee's
own berefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended

by said Mortgagee .for taxes, assessments or insurance, shall become a debt to sz2id Mortgagee or assigns, additional to the:
debt hereby specially secured, and shall be covered by this Mortgage, and bcar interest from date of payment by said liort-
gagee, or assigns, and be at once dus and payable. | ~

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as- .
signy, or should said indebtedness hereby secured, or sny part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or sssigns In said property become endaniered by reason of the enforcement of -
any prior lien or incombrance thereon, so as to endanger the debt hereby secured, then'in any one of said events, the whole "
of said indebtedness kereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now .
provided by faw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posseg~
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pu 1
lishing once a week for thres consecutive weeks, the time, place and terms of sals; by publication in some newspaper published -
in said County and State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigng deem best, in front of | . |
the Court House door of said 'County, (or the division thereof) where said property is located, at public outery, to the highest - o
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selli'ng and conveying, including a
reasonable attorney’s fee; Second, to the psyment of any amounts that may have been expended, or that it mey then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned’r
further agree that said Mortgagee, agents or assigns may bid ‘at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or nssigns. for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to bs a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

.. have hereunto get OUYr  signature S  and seal, this. /th day of january ‘ , 19 81.
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THE STATE of ﬁLABAMA | 01/08/1981 00:00:00 FILED/CERTIFIED
SHELBY  COUNTY
1, the undersigned , & Notary Public in and for said County, in said State,
hereby certify that Michael T. Atchison and Nena Gayle Cates

L
‘#

ar . S~ et L Il ';: |
whose name S / signed to the foregoing conveyance, and who are known to me acknowledged befo;f‘}néu‘{tgi? day,

that beirg informed of the contents of the conveyance CN€Yexecuted the same voluntarily on the dq._;f th_ejﬁ%; bears™dufe. .
Given under my hand and official seal this 7th day of January | : ‘:F:" e 19 ?}Z;v "i'
I caviied I Fnle Sk Debpry-ganflh, -
THF STATE of 2V VY
} ”’.'.'-_-::;"-'-_ UN R Y |
COUNTY 70

I,
hereby certify that

whose name as | of

a corporation, is signed to the foregoing conveyarce, and who is known to me, acknowledged before me, on this day that,

beirg irformed cf the contents of such conveysnce, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official geal, this the day of | , 19-

e eeeeresmeessesmossesresmmeesessmsenemenneny. NoOtary Public
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