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B VIR OF ALATASLA L RNOW ALL Milos BY thidses PRESEN TS Vhat Whicreas,

cousTy OF S“EL[J,{\ I

Michael T. Atchison and Nena Gayle Cates

chereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Jack T. Atchison and wife, Maric Atchiison

(hereinafter called “Mossagee”, whether one or morej, in the sum

of THELVE THOUSAND ANG NO/100 o | Dollars
($ 12.000.00 ) evidenced by gne promissory installment note of this date in the amount of

$12,000.00, together with interest upon the unpaid portion thereof from date at the

rate of 6% per annum, in monthly installments of $133.23, payable on the 7th day of
each rionth after date, commencing February 7, 1981, until said sum is paid in full.
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L S And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given ta secure the prompt
" payment thereof. .
35
E}; NOW THEREFORE, in consideration of the premises, said Nm*tga_gm-s.

Michael T. Atchison and Nena Gayle Cates

and all others executing this mortgage, do hereby grant, bargzain, sell and convey unto the Mm‘tgu{fce the following described

real estate, situated in - Shelby . County, State of Alabams, to-wit:

. \"\?lJ YRS |

PFLRL\EL """ $A ( 1ot in the Town of Columbiana, Ala. situated in the S'%}- of the Wi} of
Sec. 23y \‘Ioa.rn.-z),ip 21, Range 1 Viest, more particularly described as followss Ea-
gmmng ‘at -} point on the North margin of Mildred Street 485.5 feet East of the
iFast marcspn of‘, atherine Street which point is also 269 feet West, measured along
M1ldr\ed1 'T:reet, ‘of the S corner of Lot Oy Block A, of the Callege Park Addition
1o, the Town: of Columbiana as the same appears of racard in the Office of the Judge
of- P‘rdhat\e,\Shelby County, Alabama, and from said point go thence North 21 deg. 30
min. West'*along the West boundary of the Ollie Mae Walton Lot a distonce of 230
feet; go thence South 71 deg. 30 min. West 80.5 feet; go thence South 21 deg. 30
min. East 222 ft. to the Narth margin of Mildred Street; go thence North 75 deq.
30 min. East a distance of 80.5 ft., more or less, to the point of beginning. Said
1ot is the same property conveyed by Lula Lyon to Anthony E. Howells by deed dated

May: 9,‘*1949, which is, retorded . in’*Deed Book 137, at page 294, 1n the Office of the

' "Judge of Probate of.Shelby County, Alabama. . "

PARCEL 23 Begin at a. point on the south lme of East College Street 331.5 feet east
of the east margin of Gatherme Street; saJ.d point being the. north west corner of
the John Green lot. and go - thence. -southerly along the west line of the said Green
lot for a distance of 160:feet to the. .point 'of beginning of the lot hereby conveyed;
continue thence:southerly along said west line for a distanda of 36 feet; thence 92
degrees to_the right along the north.line of the lot now owned by the grantors here-
in named 80.5 feetj thence 102 degrees to the right in a northwesterly direction
35.9 feet; ..'l.hence*aeasterly 86 feet to.the point of beginmng; said lot being the
same property conveyed by J. M. Leonard and wife, Annie Leonard by deed dated Octpbe:
2, 1946 and recorded in Deed record 125 at page 283 in the Probate Office of Shelby
Co'inty, Alabama. Sitrated in Shelby County, Alabama.
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To Have And To Hold the above granted property unto the said Mortgegee, Mortgagee’s successors, heirs, and assigns for-
ever; and for {he purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
asscssmenis when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee -~ -—-
may at Mortgegce’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fice, lightning and tornado for the fair and .
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, tken the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee’s
own berefit, the policy if collected, to be credited on said indebtedness, less cost of cof]ecting same; all amounts so expended

by haid Dlortzagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bcar interest from date of payment by said Ilort-
gagee, or assigns, and be at once due and payable, |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as- . -
signs, or should said indebtedness hereby secured, or sny part thereof, or the interest thereon, remain unpaid at maturity, . ;
or should the interest of said Mortgagee or assigns in said pmpertﬁ become endangered by reason of the enforcement oi S
any prior liem or incombrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole * | !
of said mdebtedness kereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now . | :
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses- ' . i
sion of the premises hereby conveyed, and with or without first teking possession, after giving twenty-one days’ notice, by pub. |
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication In some newspaper published : -
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, nfents or aui?s deem best, in front of .| |
the Court Hause door of said ‘Cou,nty ‘(or' the division thereof) where said property is iocated, at public outery, to the highest . :
bidder for cssh, and apply the procecés of the sale: First, to the expense of advertising, sell{ng and conveying including a '
reasonable aitorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces- S
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said '
indebtedness in full, whether the same shall or shall not have fu\ly matured at the date of said sale, but no interest shall be . = .,
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned's | -
further agree that said Mortgagee, agents or assigns may bid at said sale and Purchase said property, if the highest bidder |
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosurs

ol this mortgzge in Chancery, should the same be so foreclosed, said fee to be 2 part of the debt hereby secured.
IN WITNESS WHEREOF the undersigned |
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s have hereunto set OUY  signature S. and seal, this. /th day of january 4 , 19 8l.
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‘ THE STATE of ALABAMA
SHELBY  COUNTY o
1, the undersigned , a Notary Public in and for said County, in said State,
hereby certify that Michael T. Atchison and Nena Gayle Cates

}ﬁlﬂﬁtﬁ" iﬁr'gay,

ar * .
whose name S / sgned to the foregoing conveyance, and who dre known to me acknowledged before:

that beirng informed of the contents of the conveyance theyexecuted the same voluntarily on the dny'- th-ajs‘%; bea;i‘iﬂe-“.
G' a _» - -.".:.l'. %‘- e .
iven under my hand and official seal this 7th day of January E el , 19 3 U
- . Ao i : ; : » __:'{ ;

THY STATE of
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S

COUNTY } | S 7 AT 1 VL
1, . -5 8 Notary,Publiec in and for said C'o*:;_pfy,‘ﬂn pp{d.‘gt,ate,

hereby certify that

whose name ns | of

a corporation, is signed to the foregoing conveyarce, and who is known to me, acknowledged before me, on this day that,

beirg irJormed cf the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of | s 19-
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