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THE STATE OF ALABAMA. }
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Olas C. Fichols, IlI and wife, Carmen J. Nichols

_ , of the City of Helena , Countyof  Shelby |
2nd State of Alabama  party of the first part (hereinafter called the Mortgzgor), has become justly
indebted unto Johnson & Associates Mortgage Company |

, a corporation organized and existing under the laws of
the State of Delaware . party of the second part (hereinafter called the Mortgagee). in the full sum of
Sixty Thousand and no/l00———— e e Dollars ($60,000.00 ).

money lent and advanced, with interest at the rate of Fourteen per centum
( 14 7o) per annum until paid, for which amount the Mortgagor has signed and defivered wata the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest @ be payable st the

oficeof Johnson & Associates Mortgage Company, Post Office Box 7505-A

tn Birmingham, Alabama 35223 , or at such other place as the holder may designate in
‘Q  writing, in monthly installmentsed ACCORDING TO SCHEDULE A OF SAID NOTE
VIR V1 £ 51, 9,0.6.0.0.6,6.6.6.0.0.0.04 EXKXKKXXKXKXXXXXXDY, commencing on the first day of February , 1981 _sadonthe
ﬁ\ first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and

' interest, if not sooner paid, shall be due and payable on the first day of
{1/ DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BALANCE TO $66,013.01
s

WHEREAS the said Mortgagor is destrous of securing the prompt payment of said note and the several installments of
~ principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Moitga-
M  gee on account of any future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:

\Q\ NOW,' THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Moartgagor

Qg ~ Olgs C. Nichols, III and wife, Carren J. Nichols
=~ in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
vy mentof said indebtedness as it becomes due We the saitd Olas C. Nichels, ITL, and wife,

Carmen J. Nichols

do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real bro perty situated i
Shelby County, Alabama, to wil:

-

Lot 8, according to the survey of Valley Station, First Secter,

_g N\l - . . as recorded in Map Book 7, Page 47, in the Probate Office of
ﬁ- o ~wonet o: Shelby County, Alabama. '
~i§2 | fimf;"Subject'to restrictions, easements, rights of way and building
. 7" lines of record. '
-t -~ * 7" The proceeds of this loan have been applied on the purchase price
~\ ~r1;;£};;of the_pr0perty described herein, conveyed to mortgagor sinultaneously
Q- S ns;uiT?is mortgage includes wall to wall carpeting attached. or used in conmection
g@;gf A with the premises herein described. _F
‘. w ¥ venge- . .jl-' | ,.h-l'g-a..;. i f e . S ;- . - o ' | | , f
W - | '#‘F“" R A N b

1-."'",'to§ether with the hcreditaméms and appurtenances thereunto belonging, and also together with all equipment and Bxtures for
..-heating and lighting now or hereafter installed therein by the Mortgagor.

- TOHAVE AND TO HOLD the same with all the rights. privileges. and appurtenances fhcreunlo
appertaining unto the said Mortgagee and assigns of the Mortgagce forever.

.‘ And the Mortgagor hereby covenants that we are - seized of said real property in fee simple. and hare a
good night to sell and convey the same: that the property is free from all encumbrances and that the M ortgagar, and Mortga-

ger's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mottgagee and assigns
against the claims of all persons whomsoever; | . ,

e l— —

belonging of #r anywise

b
Y. ¥

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions. and agreements, that is¥a say:

] 1. That the Mqﬂgagot wil) prom ptly pay the principal of and interest on the indebtedness evidenced by the said pote. at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole. or in an amount cqual to one or more monthly payments o

\
_j ' the principal that are next due on the note, on the first dav of any month prior to maturily: provided, however. that writien notice of an inr

o -tention to exercise such privilege is given at least thirty (3G) days prior to prepayment.

s
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2. Together with and in addition to the monthly paymentsof principal and interest payable under the terms of the note sccured hereby.,

the Mortparor will pay to the Mortgagee, on the first day of cach month un_t'il said note is fully paid, the following sums:

(3) An amount coftivient (o provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured
herehy s1e meured, or @ monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary of Housing and Uthan Develop-
muottt . as follows,

(l; I 2nd so fong as said note of even date and this imstrument are insured or are reinsured under the provicions of the National Housing Act, an
aszount sutlicient to accumulate in the hands of the holdet one (1Y month prior toits due date the annus! mertgage insurance premium., i erder
e provide sach holder with funds to pay such premiuom (0 the Secretary of Housing and Urban Development pursuant to the National Hous-
g Act, ac amended. and applicable Regulations thereunder; or

(tiy 1 pnd o long as said note of even date .nd this instrumeri are held by the Sccretary of Housing and Urban Development. a niunthly charge
{in fieu of a2 mortgage insurance premium) which sha't be 1 an amount equal to one-twelflth (1/12) of one-hail (1/2) per centum of the averagpe
outstanding balance due on the note computed without taking nto account delinguencies or prepayments: |

(h) A sum egur!to the groond gents, if anv. next due. plus the premisms that will next hecome due and payable on policies of fire and other hazard insur
ance coxering the martgaged property. plus taves and assessments next due on the morigaged property (all as estimated by the Mortgagee) less all

Sad s:ms alreedy paid therefor divided by the number of months 10 elapse before one mounth prior to the date when such ground rents, premiums, taves
- G and asvesemeats will become delinquent, such sums to be held by Morigagee in trust to pay satd ground rents. premiums, taxes, and special assess.
menisg and | g
v (o) All pay avemes pentioned in the two preceding subsections of this paragraph and all paymenis 10 be made under the note secured hiereby <hall be a.44.
ok cd topcibe’ and the apprepate amount thereof shall be paid each month in a single payment 10 be applied by the Mortgapee to the followmng Hems
the onder w1 forth:
D (hH rremum charpes uader the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of mort-
> G  papeansurance premium), as the case may be:
b Gl grevund renls, tuxes, special assesasments, fire and other hazard insurance premsums.
(110)  wmtezest on the note secured hereby: and
i’;;: (IV)  amsortization of the principal of said note.
= Any dehcmncy i ibr amount of any \uch aggrepale monthly payment shall, unless made good by the Meortgagor prior 1o the due date of the pext wnch
saymen? conslitule an ovent of default under this mortgage. The Mortpapee may collect 4 *'late charge™ not to exceed four cents (3¢) for each dollur
(SO of esch pavment more than fifteen (15S)daysin arrears 1o cover the extra expense involved in handling definquent payments,

3 M the teted of the payments made by the Mortgugor under (h) of paragraph 2 preceding shall exceed the amount of the payments ac-
tuallv made by the Mortpepee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loun is cucrent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded e Yhe NMortpapor. If, however, the monthly pavments made by the Mortgapor under (b) of paragraph 2 preceding shall
not be sufficies? to pav ground rents, texes, assessments, and insurance premiums, as the case mav be,when the same shall
become due and pavable, than the Mortgagor will psy to the Mortgagee any amount necessary to make up the deficiency, on or
hofore the date schen payrunt of such pround rents, taxes, assessments, or insurance premiums shall be due. fat anv times the
Mortpagor shall tender to the Martgapee, in pavment of the entire indebledness represented thereby, the Mortgagee shall, in
computing the cmount of such indebtedness, eredit to the account ef the Morteogor all paviments made under the provisions of
(i) of paragreg™ 2 hereof which the Mostesgee has not Lecome obligated to payv 1o the Secrctary of Housing and Urban Deve-
lopment and e helince remaining in the funds necumnlnted under the provisions of (b) of paragraph 2 heteof. If theie sholl
be a defoult o 2er any of the provisions of this mortpage sésalting in a public <ale of the premices covered hereby or if the
Mortpagee acazired the property otherwise alter default, the Mortgupgee shall apply, at the time of commencement of such
proceedings ©: 51 the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of putagrs® 2 mereding, as a credit against the amount of principal then remaining unpaid under said note, and shall
poperly adjus? army pavments which chall have been made under (a) of paragraph 2. |

3.0 the Mortgaeee shall be made o party o any <suit mvehvng the title to the property hereby conveyed and employs an sttorney to
represent i therein, or if the Mortgapee employs an altorney o assistan setthing or removing any cloud on the utle to the property heichy
conveyed that marports 1o be superior to the fien of this mortgage in any respect, the Mortgagor will payv to the Mortgagee, when the same
becomes duc. suchattorney’s fee as may be reasonable for such <ervices. andaf such fee s paid or incurred by the Mortgagee the same <h::H
be cecured by ke lien of this martgage in addition to the indehtedness specially secured hereby and shall bear interest from the date 1t s
patd or incurred and <hall be at once duc and pavable.

S. Solong as anv of the indebtedness secured hereby <hall remain unpisd. i v hole or in part. the Mortgagoer agrees to keep sard prem-
ises and the improvements thereon an good copdition, and to payv all assessments that may be levied or accrue upen said property. and all
other chatees that many become liens upon said premiscs. and not to pernmitany hen, which might take precedence over the ren of this mort-
gage . W acctue 2nd renan on sind prcmiwa. or any part thercof, or on the improyvements thereon.

6. The Meorigagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except InCOmMe 11xes
that may be ascessed upon the Mortgagee’™s interest thereon or upon this mortgage or the moneys sccured hereby. any law to the contrary
notwithdanding Upeoy ooy vieolation of this endertoking, or the passeoe of any Bow imposing upon the Mortgagcee the payment of any part of
the taves wloresxd. or upon the rendiion by any court of fact resort of a decivion that the undertaking to pay the taxes as aforesaid is legal-
ly moperative. theno in zny such event, the debt hereby secured shall at the Mortgagee™s option, become immediatelv due and payvable.
without deductivn. any Yaw heretofore or hercalter enacted to the contrary notwithstanding.
| _ 7. Thut he will keep the impr{wememh now existing or hereafter erected on the mortgaged property, msured as Mmauv be rcquir(‘d from
tme to tme " the Morigegee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periads o
may be requited by the Monigazee and will pay promptiv. when due. any premiums on such insurance provision for payment of which has
not been made hereinbefore. All insurance shall be carried in companies approved by the Mottgagee and the policies and renewals thereof
shall be held by the Mortpasee and have attached thereto toss pavable clauses in favor of 2nd in form acceptable to the Morigagec. In event
of loss Mortgaror will give immediate natice by mail to the Mortgagee, who ntay make proof of loss if not made promptiy l‘:}: Mortparor.
and cach m«urince company concerned is hereby authorized and directed to make pavment for such loss dircetlv 1o the Morigagee insiead
qf to the Mortgeeoraond the Mortpagee jointly | and the insurance proceeds, or any part thercof. may be apphed by the Mertgagee ut 114 on.
fron tllht‘f toe the reducnon of the indebiedness hereby cecured or tothe restoration or repan of the property {'Hnl;‘lgﬂ'tl. j L‘\TL‘I;I of fovrecto-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby. all nght, t-
e and intere s of the Maortgeyor inand to any insarance policies then i farce Shall pass to the purchaser or prantee.

] -l‘ 1ﬁ.f e A . . — . oy - T . ) .
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H 1 ihe Mortgagor shal make defindtin the payment of any of the indebiedness herzby secuced, or in (he peciorntance of 2ay of the
terms or conditions herchy, all the rents, income, and profits from the premises are hereby transferied. assigned, set over, and caa reyed to
the Mortzagee, aad the Morteages niay proceed to collect the rend, income, and profits from the premises upun suenciefault, 2ith a0 with or
without the appointment of 4 receiver: but the Mortzavee shall not hereby Fecome bound Oy e terms of aay ase than eamiling on the

picinies by electing to collect the rents thercundei, but muv ot any thine terminate the sume., ANV iznis mcon e, and peoflns oo liected by the

(%}

fee wcunied, shall be credired rst, onnthe aduances c e ol thiereona, o ool e ahieny Uoinnd oo rer Lundey 1] RER AN TISTOTSE EITNE of STTINY
pai Joebt hereby secured.

2. Ihat 4l the premises, or any part thereof, be condemned under any power of cminent dotimin, or soquired for u public use., the
dinages, proceeds. and the consideration for such acquisttion, to thz extent of the fuli amount of Indebiedness epon this morigage, and the
neds secured hereby remainming unpaid, are hereby assigned by the Mortgagor to the Mortgazee and shall be pawd forihwith to the Morteuges
to be applied by it on account of the indebtedness secured hereby. whether due or not.

13. Any promisec made by the Mortgagor herein to pay money may be enforced by asuitat law. and the secunity of thas inrigage shat
not be waived thereby, and as to such debts the Mortgagor wuives all right of exemption under th: Constitution 224 Jaws o1 Alabama as o
personal property and agrees to pay a reasonable attorney’s fee for the collection thereof.

4. la consideration of the making of the loan sccured by this mortgage, the Mortgagor, being all of the vadersigned. covenant and
agree that. in respect of the indebtedness secured hereby. they will forever waive, and they do hereby waive aand give wp &l twemafits, privi-
le.e~. piions, and nights of every kind and nature given to or which inure to the bencfit or advaniage of the uad - Jrnad. oo either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1933, encted inta txw and ap-
proved on june 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any Exe or similar
rights, benefits, and options hereafter conferred .upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof. and this mortgage shalt each be enforceable in accowvdaoe with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legiskatues of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be enacted. _

|5. The covenants, conditions, and agreements herein contained shall bind. and the benefits and advantages shatl tnure w, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used . the siigulur nember shall taclude the
plural. the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor fusther agrees that should this maortgage and the note secured hereby not be cligible for inserance umder the National
Housing Act within  sixty 660 ~days  from the date hereof (wrinten statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secrelary of Housing and Urban Deveiopment datcd sub-
sequent 10 the aforesaid - time {rom the date of this cnortgage. deckining to
insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the puge may. at 1%
optiou, declure all sums secured hereoy immediately due and payable. | | .

17. But if the Mortgagor shall {xil to pay, or cause to be paid. as it matures. the indebtedness hereby secured ok any pazs thereof. ac-
cording to the terms thercof, or if the Mortgagor shall fail to do or perform any other act or thing hercin required or agreed te be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcemant of any pawr tien or en-
cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due ard pavable and this
mortgage subject to foreclosure, at the option of the Mortgagee. without notice; and the Mortgazee shall have the aght amdi is hereby au-
thorized to enter upon and take possession of said property. and after or without taking possession. to sell the same before the Courthouse
doorinthecityof  Columbiana , Countyof  Shelby .
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior 1o said sale in some newspaper of general circulation published in satd county, and. upon the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the: purchaser at sad szle 3 deed to the
property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. Tihe Moripagee

‘may bud at the sale and purchase said property, if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling. including reasonable 2itorney’s fees:
seconu. to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
ihen be necessary to pay for taxes. assessments. insurance and/or other charges. liens, or debts hereinabove provided: thisd. 1o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale uniy shall be charged; fourth,
the balance, if any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney's fees for fareclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and Cischarge the indebtedness hereby secured as it shall became due and payvable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisiens of this mortgage.
then this conveyance shall be and become null and void. |

Morgnowee prior to foreclosure - ihis indebicdne o 1oy the coust of Conioclinge e sunie nciudiee G roal s Lo e s atlorney ' s

¢~ Givenunder our hand s and sealg this the 3Qth day of Decemher | 1980y,
_ Qer |
: | / " / ”

CF——————————— BEAL CARVEN T NTeToes 7 PR a (seary

Sﬁ‘TE OF ALABAMA._ | | ' s " |
Sewr o)
S | i:_hejdi;i"d;ei‘s':!:g’fiéa e A .~ _.anotary public in and for said county, in said State. hereby certify that
| - . . Olas C. Nichols, III and wife, Carmen J. Nichols : - .
f whose names . Aare  signedtothe foregoing conveyance, and who are known to me, acknowledged befare me on this
day that, being informed of the contents of this conveyance. they - . executed the same voluntatily on the diay the same
- bears date. | | |

(ilV'EN under my hand and official seal this. 30th dayef December

L T GTATE.DF ALA.SHELBY £l

‘ L DU TICERTIFY THIS \J 22
a T TN TRONMENT Was PR E U

T ll.'"k‘-::,f'h.. ‘v
- / " Notary Fublic
This instrument was prepared by: .. " . o Nakary 1 vtlic
6 JAN -7 M & 43 :

(Name)} _DANIEL M. SPT (Address) _1972_ Chand: L Pz s

ol B

L] .
et

Attorney at Law _ o B e ‘Pelham, Alabama 35124 ‘___... “
. e pE e M Go.a 0 v
CCUNTYOF . 53 cﬂm‘”é Yy .
A S0 _

1, S - | Judge of Probate Court of said County. do hereby certify that the foregoing
“conveyance was filed for registration in this office on the day of - 19, :

artd was recorded in Vol. » Record of Deeds, pages onthe day of 19

at o‘clock M.
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