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' Cnty Judge of Probale,

070000
01/07/19881

THIS MORTGAGE is made this. . . .. 30eh i .day of...  December
1980 | between the Grantor, Gloria R, Patterson, a Slng)ie person

...................... ¢eeveareasen....(herein “Borrower”), and the Mortgagee,. .. .Johnson & .

..Associates. Mortgage. Company............... e e e e , @ corporation organized and existing
under the laws of, ,the state of Delaware = == , whose address is. £+ 9. . Box 7565-A,

* &

WHEREAS, Borrower is indebted to Lender in the principal sum of Forty  Four Thousand, Two, . .
..Hundred, Fifty. and 00/100=---~<+-= Dollars, which indebtedness is evidenced by Borrower’s note

dated. .De.cemher. .30, .1980. . (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. January 1, 2011 ceenes

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all othec sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by L.ender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender.and Lender’s successors. and assigns, with
power of sale, the following described property locatedinthe County of . .. .. ... . ... ... ... ..., veaconse
- .S.h.’?‘ ..l.ib.}f .......... » dlate of Alabama: |

Lot 14-A, according to a resurvey of Lots 12, 13, 14, 15, 16, 17, 18,
19, 20, 21, 22 and Recreational Area of Davenport's Addition to
Riverchase WEst-Section 2 as recorded in Map Book 8, page 40 in the
Probate Office of Sh21by County, Alabama,

b

g PALE 43

Subject to easements and restrictions of record.:zéJf[)*t;w L

§
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THIS IS A PURCHASE MONEY MORTGAGE.

The proceeds of this loan have been applied toward the purchase price
of the property described herein conveyed to mortgagor simultaneously

herewith,
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...............................

[State and Zip Code)

To HaVE aAND To HoLbp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all casements. rights, appurlc‘nantccs rents
royaltics. miineral. oil and gas rights and profits, water. water rights, and water stock, and all fixtures now or hf_:rcaftcr'
attachied o 1he Properiy. all of which, including replacements and additions thereto, shall be deemied to be and remain
a part of the property covered by this Mortgage: and all of the forepoing, topether with said property (or the leaschold
cstate of s Mortgage is vn a leaschold) are herein referred to as the :l”mi)urly".

Basrmow eI covenants that Borrowey is Faw fully scised of the estate herehy conveyed and has the right to morteage

erant and convey the Preperty, that the Property s wnencumbered, and that Berrower will warrant and defend

alions, casements or restrictions

geneyatly the hitde o the Iioponty againa all claime< and demands. sebjcet to any decl
litted in a schedule of exceptions o coverage m any ttle imsurance policy insuring Lender’s interest in the Property
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UNIForRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principar and Interest. Borrower shail prompily pay whea due the pancipal of and inteozst on Ra
indebtedness evidenced by the Note, prepayment and late charves as provided in the Note, and the principsd oFf and interast
on »ay Future Advances sccured by thas Mortgage. |

2. FKunds for Taves and Insurance. Subject 1o applicable law or to a written waiver by Lender, Bomrowesr shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nete 3s paid in foli,
a sum (herein “Funds”™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated mnitially and from
time to time by Lender on the basis of assessments and bills and reasonmable estimates thereof.

“The Funds shull be held in an institution the deposits or accounts of which are insured or guarantced by a Faderal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay said taxes, ASSCSITENTS.
msurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analvzing said accouvat,
or verifying and compiling said assessments and bills, unless I.ender pays Borrower interest on-the F “unds and apphicatde Taw
permits Lender to make such a charge. Borrower and Lender may agree in writire at the time of executvon of this
Murtgagc that interest on the Funds shall be paid to Borrower, and unless such aj..oment is made or apmicable Law
r:.qulre: such interest to be paid, Lender shall not be required to pay Borrower any inferest or carnings on the Funds. Leosder
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and che
purpose for which each debit to the Funds was made. The Funds are pledged as additional secutity for ithe sums securad
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly msmllments of Funds pavabie pror to

the due dates of taxes, assessments. insurance premiums and ground rents, shall exceed the amount required to pay said t2xss,

assessments, insurance premiums and ground rents as thev fall due, such excess shall be. at Borrowers opiwmn, aodher
promptly repaid to Borrower or credited to Borrower on monthly installments of Fuads. If the amount of the Funds

~ held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date nosice s mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgagc t.ender shall promplly rcfnnd to Bortower aay Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lendies, Lender
shall apply, no later than immediately prior to the salc of the Property or its acquisttion by lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisc. all payments received by lLender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender hjr Bocrower

wett under paragraph 2 hereof. then to interest payable on the Note, then to the principal of the Note, and then (o interest and
s principal on any Future Advances.

4.. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and tmpositions attnbutabe fo

¢35 the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, if any, in the manner
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provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, dureetly to the
payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due undar this paragraph. and i the event
Borrower shall make payment directly, Borrower shall promiptly furnish to Lender receipts evidencing such pavimenits.
Borrower shall promptly discharge any lien which has prionty over this Mortgage; provided, that Borrower shald oot be
required to discharge any such lien so long as Borrower shall agree’in writing to the pavment of the obligation secuzed by
such lien in a manner acceptable to Lender, or shall in good fuith contest such lien by. or defend enforcement of such biem n,
‘legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ercctecd on the Propernty smsured
against loss by fire, hazards included within the term “extended . coverage”. and such other hazards as .cnder may regqurce
- and in such amounts and for such periods as L.ender may require; provided. that Lender shall not require that the amouas crf
such coverage exceed that amount of coverage required 1o pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: prowvided.
~ that such approval shall not be unceasonably withheld. All premiums on insurance policies shall be paid in the mamwer
prm:dcd under pasagraph 2 hereof or. if not pard such manner, by Borrower making payment, when due, diectly (o tha
- iNSurance carrier. . ~

All insurance pelicies and renewals thereof shall be in form .tcceptablu to ] ender and shall include a standard onigage

clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals therect.
and Borrower shall promptly furnish to Lender all renewal notices and all regerpis of paid premiums. In the event of boss.
Barrower shall gwe prompt notice to the i mwr..mct, carrier and Lender. Lender may make proof of loss if not made proeapdy
~" by Borrower. . - . S - | \

Unless Lender and Borrower mherwnsc agree in wr:tmg insurance proceedﬁ shall be applied to rcsmmnmr or cepas of
the Property damaged. provided such restoration or repair is cconomically feasibie and the security of this Morirage 1.
not thereby lmpalred If such restoration or repair is not ¢conomically feasible or if the security of this Mortgage woeuld
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the cxcess. if anv. paid
to Borrower.. I the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
- date notice is mailed by Lender to Borrower that the insurance carricr offers (o seitle a claim for insurance benchits, Lender

ot

‘L is authorized to collect and apply the insurance prm.ced: at’ Lender's option euhar o restarmaon or repair of the Properryv
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. or to the sums secured by this Mortgage.

;H-

Unless Lender and Borrower otherwlse .lgrcc n wmmg., any such .tpplicauon of pmct,eds tm prmup.xl shall not extend
or postpone the due date of the monthly installments referred to in paragraphs |oand 2 heredf or change the amowmt’ of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all night, title and interest of Borsomwer
in and to any insurance policies and in and to the proceeds thereof resultmg from damage to the Propcrlv prior to e sale
. or acqu:smon shall pass to Lender to the extent of the sums sccured by this Mortgage smmedmuly nrior o sach cile or
acqmsnt:on.

6. Preservation :md \Imnlmance of Pmpertv. Lemeholds- Cnmlnmmmnw Planucd Umt Dev elapm«:nt‘s. Bosromer
“shall keep the Property in good rt.p.ur and shall not commut wastc or permit imparrment or deterioration of the qu:nny
and shall comply with the provmuna of any [case if this Mortgage is on a lcaschold. I this Mortgage is on a uait ix a
condominium or a planned unmit development. Borrower shall perform all of Borrower's nhhgmmm under the declarataon
-or cavenants creating or governing the condomimium or planned unit development. the by-laws and regulatrons of she
“condominium or planacd unit development, and constituent documents. I a condominium or planned unit dey elopawent
Ir:dcr iy executed by Borrower and recorded together with this Mortgage, the covenants and: agrecments of such ader
‘shaii be incorporated info and shall zmend und supplecment the covenants and agrecements of this Morrgage as it thee mwber
were a part hercol.

7. Protection of Lender's Sceurity. It Borrower fails to perform the covenants and agreements contained fa this
Mortgage. or if any action or proceeding is commenced which materially atfects Lender’s interest in the Properny.
including, but not hoited to. ecminent gomam. nsolvency. code enlorcement. or arrangements ar proceedings involvisg a
‘bankrupt or deccdent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburas sueh
sums and take such action as is neccessiry to protect lender's aterest. including, but not hmited (o, disbusscoscmt of
reasonable attorney's fees and entry upon the Property to muke repairs. If Lender required mortgage insurance 2% a
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required ta mainfosm soch
insurance in cffect until such time as.the rcqfnircmem for such.insurance terminates in accordance with Borrower’s amd

el e | ARGy o S
} " i x



g’
.
' §.

PP Bl 2 Y

x Al

1
Ik
o

%, r

1
—— il Ly me R I-I-' - ? iy - - J

. i

Lender’'s winitten agreement or applicable law. " Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by l.ender pursuant to this paragraph 7. with intcrest thereon, shall become additional
fidehbiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of Jdisbursement at the rate payable from time to time on ouistanding principal under the Note unless payvment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ‘

8. TInspeciion. Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
Lat Tender shali pive Borrower notice prior to any such inspection specifyine reasonable cause therefor related to T ender’s
interent in the Property.

9. Condemnation. The procceds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. il any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing, there shalf be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to thay proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the foir market valuc of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. |

If the Property is abandoned by Borrower. or rf. after notice by Lender to Borrower that the condemnor offers to makc
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to rcqmrauon or repalr of the
Property or to the «ms secured by this Mortgage. v

Unless Lender and Borrower othenwise agree in writing. any such application of proceeds to prmmpal shall not c*-:tcnd
or postpene the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. : f :

10. Borrower Not Released. Extension of the time for payment or modification of amoruzahon of ﬂhe.t%lmﬁ secured
by this Morteage pranted by Lender to any successor in intcrest of Borrower shall not operate to release. in any manner.
the habhity of the original Borrower and Borrower’s successors in interest. Lender shall not be rk:qmrcd to .commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the siims
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors lin interest.

11. Forbearance hy Lender Not a Waiver, Any forbearance by Lender in cxercmng anv right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such rlght or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by Lender 1:h,.all not he a waiver of Lcnder S
right to accelerate the maturity of the indebtedness secured by thic Mortgage. |

12. Remedics Comulative. ANl remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy m*dr:r this Mortpage or afferded by Jaw or equity. and mav he exercised concurrently. independently or successively.

13. Successors and Assipns Bonnd: Joint and Several Fiability; Captions. The covenants and agreements herein
contained shall fand. and the rights hereander shall inure to, the respective successors and assigns of Lender and Ecrrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof. |

I4. Notice. Except for anv notice required under appliciible Jaw to be given in another manner. (a) any notice to
Borrower provided foor in this Mortgage shall be given by mailing such notice by certificd mail addressed to Boirower at
the Propenty Address or at such other address as Borrower m: ay designate by notice to T.ender as provided hercin. and
(b) any notice 1o Lender shall be piven by certified mail. return receipt requested. to Lender’s address stated herein or to
stich other address as [ender mav designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgape shall be deemed to have been given to Borrower or I ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severahility. This form of mortgage combines uniform covenants for national
use and non-uaiform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
rcal property. This Morigage shall be governed by the law of the jurisdiction in which the Propertv is located. In the
event thal any proviston or clauce of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Moerteaee or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgare and the Note arc declared to be scverable. '

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execulion or after recordation hercof. | |

17. Transfer of the Property: Assumption. 17 all or anv part of the Property or an interest therein is sold or transferred
by Borrowver withowt Lendec’s prier written consent, excluding (3} the crcation of a licn or encumbrance subordinate to
this Morgage, (b) the creation of a purchase money securitv interest for housechold appliances. (¢} a transfer by devise.
descent or by eperznon of taw upon the death of a joint tenant or () the grant of any leasehold interest of three vears or less
not containing an cption to purchase. Lender may. at Lender’s option. declare all the sums sccured by this Mortgage to be
immedintely due and payable. I ender shall have waived such option 10 accclerate if, pnor to the sale or transfer. Lender
amd the person o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
1s satisfactory to Lender and that the interest pavable on the siime sccuied by this Mortgage shall be at such rate as Lender
shall request. 1f | ender has waived the option v accelerate provided in this paragraph 17, and if Borrower's succes<or in
interest has execuled a written assumption agreement accepted in writing By Lender. Lender shall release Borrower from all
obligatsens under this \!mtnage and the Note.

H 1 ender exercites siich option to accelerate.. Lender shall mail Bnrmucr notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 d:ve from the date the notice is matled within
which Borrower may pay the sums declared due. If Berrower fails to pay siich sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower. imvoke any remedics permitted by paragraph 18 hereof.

NoN-UnNiroray COVENANTS, Borrower and 1 ender turther covenant and agree as follows:

18, Accceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Montouge, including the covenants to pay when dne any sums secured by this Maertpage,
Lender piier to acceleration shall wual notice fo Rorrower a9 provided in paragraph 14 hereof specifving: (1) the breachs
(Z) the action required fo cure <uch breach; (3) o date, net tess than 30 davs from the date the notice is mailed ‘o Borrower.
by wihich such brench wmust be cisads and (4) that failure (o vure such breach on or before the date spectficd in the
ntice max vesntt an acceleration ot the sums <ccpred by thic Morteare aud sate of the Property. The notice shall fusther
inform Raecrewer of the ripht to rely m.-m after acceleration and the right to bring o coort action to assert the non-existence
of 2 defanit or 2uy other defense of Borrower to veceleration and sale. 18 1the breach is not cured o or hefore the date
specitied in the aatice. Lerder at Yender's option niy declare ot of the soms seamred by thic Morteare to e immediately
due and pasebhie witheat further domeied and o invahe the voewer of safe 2nd AN other rentedies pere feed by .11)[1!:(‘;1!110

[lw ¥ l’I'HiLl \15;} Y 111“1[1 ,! 3 Ui*!i <t uld Teisomnihfe C O "Ii(' CXJPPLEihes Hlt !trrt’h ln IhlrktlIH" !h{ tenedies pt‘tﬁidl d ln ﬂll&
paragraph 18, inclading, but noet imnll‘t! ta, reaconblie aftrrvev’c feey,

I onder insclies the power of le, Pondor Giodd szl very ool o opetice of Gde to Barrover i the manae provided

in naragraph 14 hereof. Lender (bl pulllhh the notice of <ale ance a week for three cansecutive wedks in some newspaper
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ublished in. . .Shelb . . | |
:)'dl nh LT RATERR e County, Alabama, and thereupon shali sell the Property to the inghest
ndder at public auction at the front door of the County Courthouse of said County. Lemder siall delivwg fo the p:wf-hﬁur

:i::::ji :r(:::;f{:q::::::{-:;:.::]u-:wt;::-Pr{-,pe”? s-u'xa‘:!'d. Lender nJr [ endor’s Eif?Si{_}!'lEt‘ may p;mﬂ.:l::m' Gie Uruperty at any sals,
RIS aud agrees Wiat the proveeds of the sale shall be apphicd 1 the Following oriler
and eapeases of the sule, ticluding, but not limited to, reasena. .o aftornei’s fees
m:curu:l by this Mortgage; and (¢) the excess, if any, to the perwon b
Burn::::-r ‘:}:’.‘;]‘lﬂ:;if;fil Illi:gl”l;éh![uu:tﬁi::‘-l;ftf.' .‘\"m_xr'it}!st;:‘nding Lender's acceleration of the sums sevanEd vy Wus Morigage,
_ all he MENEL0 e aay proceedings begun by Lender 1o enforce this Mortgage Biscontisned at any time
Ermr htw the t:il'l:lii..".‘i' 10 occur ot (1} the fifth day before sale of the Property pursuant 1o the power of sale coutained in this
slortguge or (1) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al!l sums swhich weuld be thar
due under this Morigage. the Note and notes securing Future Advances. if any, had no acceleration cocurred: {hﬂ er-ow;r
cures all breaches of any other covenants or agreements of Borrower contained in this Murigaze: é2) Emw‘mr'w pays al
reasonable expenses incurred by Lender in enforcing the covenants and agreemients of Borrower c:m.:ze':‘mmt’ i thas &iasngage’
and 1n enforcing Lender's remedics as provided in paragraph 18 hercof, including, but not hmited 1o veasonable xiiofeev's
!’ces; anq {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Moitzage. Lender's
interest in the Property and Borr¢ vii's ebligation to pay the suins secured by this Mortzage shall comiinue unimpaired.
Upon such paymeant and cure by Borrower, this Morigage and the obligations secured thereby shall remuain in full force and
effect as if no acceleration had occurred. |
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, priar to acceleration wndez paragraph 18
hereof or abandenment of the Property. have the right to collect and rctain such rents as they hecome due andwpay-ab[c.
o __Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person. by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 1o coilect
the rents of the Property ircluding those past due. All rents collected by Lender or the receiver shall he applied first to
payment of the costs of management of the Property and collection of rents. including. but not limited ta, receivet's fres,

prémiums on receiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received. o |

Db €0 oU vwasouabile cosis
and cosiy ol e evigawer 1) o B w140y
or persons legally entitled therelun.
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22. Release. Upon paymept of all sums secured by this Mortgage, this Mortgage shall hecome pull and vaid, and
I.ender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exernption in the

CLZ Property and relinquishes all right of dower and curtcsy in the Property.
o | -
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and dclivered
in the presence of: i

o Gloria R. Patterson —8orrower

T Y (1-2:1).

— B ot rpner

STATE OF ALABAMA,. ... . Jeffexrson . .. . ... ... ... .. . . .. .County ss:

On this....30th | . dayof.December 19.80 1 ....the undersigned

--ﬁn-.q.--.."f’ lnin' l-lnliﬂl'll.l-'l'l“l-h-h--‘lli-ﬂutﬁﬂ"tiI..‘-'-I-Iuh-lrll-ﬂl.-lr‘

- & Notary Public in and for said county and in said state, hereby certify that Gloria R . Patte rson, 4

%

- This instrument was prepared by. . SLUTE. 107 COLONIAL s
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.8lngle . pexrson. L, .«.., whosz name(s)... .25 . . .. .. .signed tothe
foregoing conveyance, and who.... 1%, ... . Kknown to me, acknowledged before me that, being informed of the
contents of the conveyance, S.he.. executed the same voluntarily and as. her . . .. .act on the day the same
bears date. | . - ' | | o,
Given under my hand and seal of office this the. .. 30th  dayof. Decemb ot S ‘i 19 80
. A ~ | BN

. - . : - | . ‘ . ' . : - y 4 ¢ : .-

My Commission expires: - . | V/aun N A A A N L

A . .-. Py - .M‘v’. » & . * » :i"";é-r,{‘i":'?f: -.1 %‘:‘::;—:'?:-—_mf- . 3

L Ny | . Notary Public S

e, - KENNETH D. WALLIS Commiscion Ex3ins iloy 25 335- SO

o ' ATTORNEY AT LAV * PUR3 L2y 25, 1382 e

= ;TER-n--Tll---ll----i-w.-q;[ut----.q.
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RIDER NO, 1
This Rider No. 1 1s made this 9.0.‘:...13 day of .QE??P.EE.E....., 198.., end 1is
incorgporated into and shall be decmed to amend and supplement a Mortgage

(herein so czlled) dated of even date herewith,
(herein "Borrower'') to secure Borrower's Note te Johinson & Afssaoclates ==

LMoxntgage .Conpany.. (herein 'Le r') and coverin h ropegty dﬁg ﬁh‘ﬂf’d
i.tl the HOrtgage and located at . -Iji: -éltg:ét ib}?}lzlntia;‘-];?- ?—a-ligfnfq -?:;:3 - -’n oo nva 'nl- - :gt TEEE.
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given by the vundersigned
Johnqon & Associates

ADDITIONAL COVENANT, 1In addition to the covenants and agreements made in
the Mortgage, Borrower and Lender further covenant and agree as follows:

A. Notwvithstanding the provisions of paragraph 17 of the Mortgage (i)
upon a sale or transfer of the Property, the interest rate on the Note may not
be changed; {ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage amd Note, the 1i1ndebtedness secured by the Mortgage may not be
accelerated; and (1ii) upon the sale or transfer of the Property to an
Eligible Borrower within two (2) years following the date of the Mortgage in
accordsnce with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabema Housing Finance Authority,

Borrower may be released in accordence with the provisions of paragraph 17 of
the Mortgage. '

IN WITKRESS WHEREOF,

acceptence herrcof Lender,
herein contaired.

Borrower has executed this Rider No.

1l and by 1its
1tB successors and assigns,

agree to the covenants

Db,

n--—-:?- .
Gloria R. Patterson Borrower

Borrower

erson
STATF OF ALABAMA,. .. ...... ‘]eff ............................ County ss:
Onthis, .. 30th . day of . Decenmber 19.8.9.,1, ...... the undersigned =~ .o
a Netary Public in and for said county and in said state, hereby certify that Gloria R. P.%FF‘Q.?:S.QI} 2.8
single pexson ... ... ... , whose name(s). . is ... e signed to the
fores'oum convevance, and who 1s

known to mec, acknowlodgcd before me that, being informed of the

llllllllllllll

contents of the conveyance, § . he. . executed the same voluntarily and as. Jhex . act on tbr day the same
bears date. ~ A
. : i December - - 80
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PrAasiNLDy UNIT D1 VR LOPMENT RIDER
THis PLANNED UNIT DeviLorstent (CPUD™) Riper is made this. ... .....208 .day af

»

.Decembexr........... .. .. 19, 80 wiid is incorporated into and shall be dremied 1o amcad somd suppdenssnt
a Mortgage, Deed of Trust or Deed to Sccuie Debt cherein Usecunity tnstrument”) diaiad o ovem dois ey n’nml P4 DY
the undersigned (herein “Borrower™) to sccure Borrower's Note 1o Johnson & Assoclates Mar Eﬁi’&

...................................

.. .Comp an. A herein “Lender™) and cove VG ..H.. b'
( S ama jSZ&&
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(Praaerty Address)

C et e ea e .. «.. The Property comprises a parcel of land tmiproved with a dwelling, which., togzethet with
other such parcels and certiun common arcas and tacilitios, all as descritbed in, o0, e et iaeee e
(herein “Declaration™), forms a planned unit davelopment knownas. ... ..., .. e mae e i ememediaae :

Riverchase Town Homgs I LTD

" & ¥ & $ ® 9 w5 » » = & 5 » P + » * *F = T @

{Name of Pianned Unit Develiopsment)
(herein “PUD™).

PLANNED UniT DevierLorsmeNT CoviNanTs, In addition to the covenants and agreements inady o e seouniy
mistrument, Borrower and Lender turther covenant and aviecee as follows: ‘

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the:r (1) Docharatian: ()
ariicles of mcorporation, trust anstrument or any cquivalent document required to establish ke hoascoamers
association or cquivalent entity managing the common arcas aad facilitics of the PUD (heromn “Gupens Rssocaaiion™ )
and (i) by-laws, it any, or other rules or regulations of the Owners Association. Borrower shali prosmplly poy, wwhesn
due, all asscssments umposced by the Owaers Association. |

B, Hazard lusurance. In the event of a distribution of hazard insurance proceeds mn reu of restoradunt Qe repuie
following a loss to the common arcas and factlitics of the PUD. any such procecds payashbic to Borrower aie huseby
assigncd and shall be paid to Leander Tor appheation to the sums sceured by the security mstrument, with the exteys,
if any. paid to Borrower.

C. Condemnation. The procecds of anv award or cloim for damages. direct oF conseqgueiiiat, poraslie @
Borrower in conncction with any condemnation or other taking of all or any part of the conwon areas and facililics
of the PUD. or for any convesance v Licu of condemnation, are hereby asmigned and shalt be pand o L Eﬁ"lﬂfi’ Saclh
procecds shall be applicd by Lender to the swns secured by the sccurity instrument e the mtaneer providod wader
Uniform Covenuant 9.

D. Lender’s Prior Consent, Borrower shall not. eacept after notice to Lender and with Leader's paras wainien
conscnt, CONscni to:

(1) the abandonment or terminaiion of the PUD:

(1) any material amendment to the Declaration, trust mstrument, articles of incorparatioan, by-baws of the
Owners Association, or any cguvalent constituent document of the PUD. including, but ot Himiied wa. wny
wmendment which wouald change the pereentage nterests of. the unit owners 1 the conunon arcus ana fulwides ol
the PUD; '

(i) the cffectuation of any decivon by the Owaoers Association 1o terminate professionnd monascicil anck
conainie sell-management of the PUD: or

(iv) the transier, release, encwmbrance, partiion or subdivision of all or any paa of the PUDs conunon ancas
and facilitics, except as o the Owners Association’s right 1o grani cascinents for stilitics amd simitr ar selzicd BRIV

1. Remedies. H Borrower breaschies Borrower's covesants i agrecsients hevewdder, iscluding e cavezant
to pay when due planncd uait devclopiment assessments, thea Lender mav invohe any remedies provided under fhe
scecurity instrument, including, but not hmited to, those provided under Uniform Covenant 7.

sook 40T eue 48

IN WiTNESS WHEREOF, Borrower has exceuted this PUD Rider.
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