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MORTGAGE—LAWYERS TIiTLE INSURANCE CORPORATION Birmingham, Alabama
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY ° - |

Thomas M, -Sul_livan
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(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to o ans) ”dge of p"°ba"e AL
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Maxk H, Acton, Jr..". "a_nd wife, Minnie Lee Actcn; |

(hereinafter called "Mortgagee" whether one or more), in the sum

of Fifty-eight Thousand TwoO Hundred Forty-four and 40/100~~—=—===—ww~=Dollars 5 .
($ 58,244 .40 ), evidenced by twO notes of even date ‘hexewith, one note in the B
amount of $6,471.60, together with interest at the rate of 10%%% per annum,

payable one year from date hereof, and another note for $51,772.80, payahle'

in equal, monthly installments of $633,78 for a period of 144 months, each

monthly installment to J.ncluda interest at the rate of 1045% per annum on
the unpaid balance. -
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. And Whereas, Mortgagors agreed in incuri-mg said indebtedness, that this mortgage should be given to secure the prompt -
| ‘parment thereof.
o
<>
-

= NOW THEREFORE, in consideration of the premises, said Mortgagors,

Thomas M. Sullivan

and al) others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagée the following described
renl estare situated in Shalby Countv. State of Alahama, to-wit:

-».‘i X ) f!

A parcel of land located in the Northwest 1/4 of the SOﬂtheast 1/4 of
Sectaion 14, Township 20 South, Range 3 West, Shelby County, Alzbama,
moxe partlcularly described as follows: Commence at the Southwest
corner of said 1/4-1/4 Section; thence in a Northerly direction, along

. the ‘'West line of said 1/4-1/4 Section, a distance of 461.07 feet:
thence 4) degrees 28 minutes 50 seconds right, in a Northeasterly
direction, a distance of 46.66 feet; thence 106 degrees 27 minutes right,
in a Southeasterxly direction a distance of 130.33 feet to the Point of
Beginning; thence continue along last described course a distance of
88.53 feet; thence 106 degrees 27 minutes left, in a Northeasterly
direetion a distance of 378.0 feet; thence 90 degrees left, in a north-
westerly direction, along the Southwesterly right of way of a paved road,
a distance of 85.0 feet; thence 90 degrees left, in a Southwesterlv

direction a distance of 352.91 feet to the Point of Beginning; containing
38,062.50 square feet; together with appurtenances thereon.

THIS IS A PURCHASE MONEY MORTGAGE.,

All indebtedness which this mort

) gage secures shall immediately become
uc

2nd payable upon the sale of +he preperty mortgaged hereunder

Tne proceeds of this loan have been

applied toward the purchase price of
the property described above conveyed to mortgagor simultaneously
herecwith,
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To i{ave And {v Hold the abova granted property unto the zald Aorturagse, doridagee’s [ aottawimy, Seo3, st 3uuiomi fa0-
ever; and for tns purpose of further :zecuring the payment of sald indebiedness, the Und2signed igress Lo pay all tazxses or
assessments when imposed legally upoa sald premisas, and should defauls re madz in the naymaey «f %I, r"ne sa1l Ylortgagee
nay ab dMortgagee’s option pay off tha same; aad o furthes secure said indaebtodness, [iest sbova ~z:10ad *z..?.d*:r:*i..:;.:ngd' Aroe2y to
keep the improvements on sa:d real estite insured against loss or damage by fire, Hehtrning unf veaads fop ths Sz and
veazonable insurable value thersof, in companies satisfactory to ihe Mortzagee, with loss, If any pirabu to said Mortgagae,
as Mlortzagee’s juterest may appear, and Lo promptiyv deliver said policizs, or any renzwal of enrd 23ixbes tn ait MipETaas
and 1T undersigned [ail to keep said properiy ins 3 as above sperified, or fuil to deltver 5aid "noaTEsod Divetas L sl Morte
geyes, lnen the satd Morigager, or assigns, 130y at Morlpuzee’s option insure satd propetts for st s oz Mosigagae's
i benelit, the policy if collected, to be credited on said indebtedness, less cost of colisiing sarne; &) graransis oo -cupandad
by said Mortgagee for taxes, assessmeats or insurance, shall become a debt to said Moricares or #5signhs, 23lUutanel to the
detit hzreby specially secured, and shzall be covered by thia Mortgage, and besar interest fron: oz f puymuent 1
gayee, Or assigns, and be at once due and payabla.
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'pon condition, however, that if the said Mortgagor pays said indebtedness, and reimbusies e - Fasdruees o assices
.« any amounts Morigagees may have expended for taxes, assessments, and InsQrance, and Imwi=sit Lo, AR this oome
veyarce to be null and void; but should defauit be made in the payment of any suri expendei by the raic oo rogme & as-
siges, or should said indebtedness hereby secured, or any part thereof, or the interesl thereva. remuln anpail o maturity,
or should the interest of snid Mortgagee or assigns in said property become endangered by reaswn of thea enfurcwmiat of
any prior lien or incumbrance thereon, so as to endanger’the dzbt hereby secured, then-in any.ons of said eveszsi, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be sabject to forsclasures as now
provided by law in case >I past due mortgages, and the said Mortgagee, agents or assigns, shall e authorized to take tosses-
sion of the premises hereuy conveyed, and with or without first taking possession, after giving twenty-one dayy’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in same newspapax putlished
in said County and State, sell the same in lots or paré'elsjo?‘en masse as Mortgagee, agents or assigns’deem bast, in-front of
the Court-House door of said County, (or the division:thereof) where said property is located, at public outcry, to the Righest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advartising, selling and canveyiny, tacluding a

. reasonable-attorney's fee; Second, tothe payment of any amounts that may have been expeunded,-or that it may then be neces-

- sary to expend, in paying insurance, taxes, or.other incumbrances, with interest thereon; Third, to tha payment of said

" .indebtedness in”full, whether the same ‘shall or shall not have fully matured at the date of said sale, but mo intscest shall be
-collected beyond the day of sale; and-Fourth; the balancé, if any, to be turned over to the said Mortgagor and undersizned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if tha higheat bidcer
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Morigagee or assigns, for tha farec osure
of this mortgage in Chancery, should the same be so foreclosed, said Iee to be & part of the debt herasby secured. .

IN WITNESS WHEREOF the undersigned . , i | -
Thonas M., Sullivan
have hereunto set hi1i8 signature and seal, this 24+ day of Novemberf » 1% 80
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THE STATE of ALABAMA | L e A,
JEFFERS ON COUNTY
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I, the undersigned , & Notary Public in and for said Cranty, ?‘mﬁ ﬂé‘fﬁg,
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whose name 1.5 ng_neci to the foregoing conveyance, and who .18 known to me acknowledged haforo =me on thig day, 7. -
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that being.informed o%_,ghg___contents o{ _the_iqopveyance hC . executed the aar;}_ﬁ voluntartly on the day iia sty besowpdate.”
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