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WHEREAS, Borrower is mdagtcd to Lender in the principal sum of. .. Forty Two 'Ihous‘i“d .............
Three Hm;clirgcsi .ala.dd. .no/10 oo ... ... 7 . .Dollars, which indebtedness is evidenced be v Borrowes’s note
dated.... t174o7oV (hervas “Note™), providing for monthl%mstdllmenta of principal and interest,
with the balance of the indebtedness, if not sooncr paid, due and payable on. DeCanbexr 1, 2016

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of th.e covenants and agreements of Borrower herein cantained, and (b) the repa) ment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragrapin 21 hecoo? dherun
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's succassors and assigns, with
power of sale, the 'ollowmg described property located in the County of . ... ... ... ... Shelby

e e .eve....,State of Alabama:

.................

«p Lot 10-A, according to a Resurvey of 1ot 10, Eagle Wood Estates, First Sector,
~—{ as recorded in Map Book 7, page 128, in the Office of the Judge of Probate of
Shelby County, Alabama.
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%  Subject to: 1. Taxes due in the year 1981 and thereafter.
- 2. Bullding set back line, drainage easements and public utility
S..; easements as shown by record plat.

~ 3. Easements to Alabama Power Company and South Central Bell
= Telephone Campany in Deed Book 312, page 157.
= 4. Easements to Alabama Power Campany in Deed Book 107, page 526.

The proceeds of this loan have been applied to the purchase price of the
property described herein and conveyed simulianzously herewith.
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{ o ;* g To HAVE AND ‘ro Hom stxch propcrty unto Lendcr and Lcnder’s suu:essots arid ass’lgns, fotever, togulm- vmh

all the improvements now or hereafice erected on the preperty, and all cascments, rights, appurtenances, rents,
| royalucs mineral, oil and gas rights and proﬁts water, water rights, and water stock, and all fixtures now or hevcafter

. attached to the Property, all of which, including replacements and additions thercto, shall be decmicd to be and semain

. a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the beaschald
« . ¢stute lf this Mortgagc isona Icasehold) arc herein referred to as the “Prop:rty“. N
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Ay _.}., Borr’ow;.r covénams that Borm\bei'gi la’w}‘uﬂ)l selsed of thc Lstatc hércby cnnvcyed and has e right to martgage,

X gram and convey the Property, that the Property. is unencumbered, and that Barrower wiil warrant and defend
: -~~F--~- -+ generally the title to the Pmpcrty agamst all clatims and dcmands sttbject ta any declarations, casements of restrictions.
- listed in a schedule of exccpuons to coverage in any titlc insurance policy insuning Lender’s imtenest in the Property.
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UNirorM CoviENanTs. Borower and Lender covenant and agrec as follows:

' . Payvuient of Principal and Interest. Borrower shall promptly pav when due the principal of and interest on the
Indehredness evidenced by the Note, prepayment and late charges as provided in the Nute, and the principal of and interest
on any Future Advances secured By this Morteage.
2. Funds for Caxes and Tusurance. Stibject to applicable law or to a written waiver by 1 ender, Borrower <hall pay
o b onder on Ilu:. day monthly installiments of principal and interest are pavable under the Note, unul the Note is paid in full,
et (herem TlandsTy cqual 10 one twelfth of the vearly taves and assessments which mav attain pricrity over this
Morigage, and ground rents on the Property il any. plus one-twelfth of yearly premium installinenis for bazard insurance
I't]"“ ciac-twelith of vearly premium installinents {or mortgage msurance. if any. all as reasonably estimated initially and trom
timre te time By Tender on the basis of assessmients and bills and reasonable estimates thercof. |
‘The Trunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
Sale agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay satd tuxes, assessinents,
Insitgance prenvhiims and ground rents. T ender may not charge for sa holdume and applying the Funds, analyzing said account,
or ve1ifying ard compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
perriils fender to make such a charge. Borrower and lender may agree in writing at the time of execution of this
Moertgape that interest on the Funds shall be pard to Borrower, and unless such apreement is made or applicable law
requives such intercst to be paid, 1.ender shall not be required to payv Borrower any interest or earnings on the Funds. Lender
shail give to Rosrower, without charge. an annual accounting of the IFunds showing credits and dcebhits to the Funds and the
LD purpese for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
«—{ by this Moripage. -
¥ the anwunt of the Funds held by Lender. together with the future monthly installments of Funds pavable prior to
= the doe dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
o-  assesenemis, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, cither
prompily 1epaid 10 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender (0 Borreower requesting payment thereof.
Upoar payment in foll of 4l sums sccured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Propeity is sold or the Property is otherwise acquired by Lender. Lender
shell apply, no Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

Lender at the time of applicatiop as a credit against the sums secured by this Mortgage.

o . Application of Payments. Unless applicable law provides otherwice. all payments reccived by Lender under the
SINewe amd paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavable 1o Lender by Borrawer
C\"lumicr paragraph 2 hereof. then to intercest payable on the Note, then to the principal of the Note. and then to interest and
L nnareal oo ooy Fatare Advances.
= 2o Charges: Ticas, Borrower shall pay all taxes, assessments and other charges, fines and impositions attnipmchie to
ol Propeity which may attain a priority over this Mortgage. and leaschold pavments or ground rents, if any, in the manner
U Cpronuded vinder paragraph 2 hereof or, if not paid in such manner. by Borrower making pavment, when due, dircot!y to the
C__payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in ihe event
wwitBcorewer ~hall mezke pavment directly, Borrower <hall promptly furnish to Lender receipts evidencing such pavments.
Berroveer shichh prompy discharge any lien which has priciity over this Morteage: provided. that Boeriower shall not be
cyreainred to dircharge any <uch lien so Iang as Borrower shall agree in writing to the pavinent of the obligation s:.:;:m::d h\
c=t o e v s nanecr aeceptable to Lender, or shall in goed faith contest such lien by, or defend enfercemer of such dien in,
legal procoedings v hich aperate to prevent the enforcement of the lien or foiteiture of the Property or any part ibecef.

5. Hazard Iusurance. Borrower shall keep the improvements now existing or hereafter crected on the Properiy insured
ipaimet loss by fire. hazards included within the term “extended coverage™. and such other hazards as Lender mav require
atid e such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amcunt of
stich coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Berrower subject to approval by Lender: provided.
thet stch approval shall not be unreasonably withheld. Al premiunms on insurance policies shall be paid in the manner
provided ender paragraph 2 hereof or, if not paid in such manner. by Borrower making payvment. when due. directly te the
LiNGTanhCe CLITICT,

All tncurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
cliuse i fiver of and in form acceptable to Lender. Lender <hall have the right to hold the policies and renewals theieof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
v Berrower., ,

L'nless Londer and Borrower otherwise agice in writing, insurance preceeds shell be applied to restoration o1 repair of
the Froperiy damaged. provided such sestoration or repair is cconomicaliv feasible and the sccurity of this MNonigare s

net ihereby impatred. 1€ such restoration or repair is not ecconomically feacible or if the sccurity of this Mortgice would
be impaired. the insurance proceeds shall be applicd to the sums sccured by this Mortgage. with the excess, if any, paud
1 Bertower. I the Property is abandoned by Borrower, or if Borrower fuils to respond to Lender within 30 dave from the
dilte netice 1s muled by Lender 1o Borrower that the insurance carrier offers 1o settic a claim for insurence bhenctits, londer

is authorized to collect and apply the insurance procecds at Lender's option either to restoration or repair of the Property
- Or 0 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not éxtend
or postpence the due date of the monthly instalimenis referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. I under paragraph 18 hercof the Property is acquired by Lender, all right. title and interest o Borrower
i atnd 1o any isurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
cr ncvuisition shall pass to Lender to the extent of the sums secured by this Mortgage timmedintely prior to such sale or
acgnisition.
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6. Presenvation and Nainfenunce of Property: Leacchoids: Condominiums: Planned Unit Developments,  Borrower
shoady Feep the Propetty in geod tepair and shail net commit waste or permit impairment or defetioration of the Pioperty
atid shall comply with the provisions of sy tease of this Mortgage is onoa leasehold, I this Morteage is o0 a unsit in a
o tevbrim e planead o development Bonower Shadt pertform G ot Barpeaer’s obhigations under e dodharation
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P otherwise afforded by applicable fuw. shall not be a waiver of or preclude the exercise of any suctt richt or remwdy

The procurement of insurance or the payment of taxes or other liens or charees by Lender shall not be 3 waiver OfF E2nder's
C? richt, o
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Lurder’s wotten Garcement or appheable lav. Borrower shall pay the wnount of all moitans
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3. Inspectioan. T ender may male or catse to by ryde Feasonable catries upc and poctioes of e Proae: iy provide !
that Dender <hall cive Bariower aotice pricy 1 A Sach ISP Ition spASifving o L amahle C e e sol om0 T ool ~‘
iniveest in the Property. - -

9. Condemnaiion. The procecds of any award o0 cluim for damaees, divesr o
condemnation or other taking of the Property. or part thereof. o for convevance in
and shall be paid to I ender.

In the event of a total trking of the Property. the
with the excess. if any. paid .o Borrower.
otherwise agree

Coeconsegueniial oy connsction wath [ av
et of condemnation  are Boeeby aweianed

proceeds shall be applied to the sums secured by this Mortyaga,
| o In the event of a partial taking of the Property. unless Borrower and Iender
' I writing. there shall be applied 1o the sums secured by this Moarigage such propertion of the procveds
a3 15 equal to that proportion which the amount of the sums secured by this Morgage immediately prior w the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the prozecds
pa:d to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offecs to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date ook aomioe s
mailed. Lender is anthorized to collect and apply the proceeds, at Tender's option. either to restoration or-repaic of the
Pronerty or to the sums secured by this Mortgage. | T, :

Unless Lender and Borrower otherwise agree in writing. any such application of procceds to principal shall no? evtepd
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change th: amount of
such instaliments. ' " * |

‘.I . L I ' |

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of e sumrs seoused
by this Mortgage granted by I.ender to any successor in intercst of Borrower <hall not operate o release. i1 20Y myseror,
the hability of the original Borrower and Borrower's successors in interest. Lender shall not be regaited o comence
proceedings against such successor or refuse to extend time for payment or otherwise proadidy amortizatnan of tee sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's succossors in fnterest.

11. Faorbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right ar ramoedy heosassder, or

right 10 accelerate the maturity of the indebtedness secured by this Mortgage:
12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to anv other sizht or

£ remady under this Mortgage or afforded by Law or equity. and may be exercised concurrently, indepeadently or sucowasivety
o 13. Successors and Assigus Bound; Joint and Several Liability; Captions. The covenants and agreements heerein
O contained shall bind. and the rights hereunder shall'inure to, the respective successors and assigins of Lender and Bosvoner.
¢ subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall b joint aad soveral
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. ; Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifyinp: (1) the beeach;

L e

wcd The capiions and headings of the paragriaphs of this Mortgage are for convenience only and are pot o Mo oaed @

interpret or define the provisions hereof.
' 14. Natice. Except for any notice required under applicable law to be given in another manner. {a) ANV notice to

=S Borrower provided for 1in this Mortgage shall be gicen by muailing such notice by certificd mail addressad 10 Bareswsr at
3

the Property Address or at such other address as Borrower may designate by natice to Leader as provided heredn, and
(b)Y any notice to Lender shall be given by certitied mail. return reccipt requested. o Fender's addeess staicd hercin or to
such other address as Lender may designate by notice to Borrower as provided hereitt,  Any notice provided fo- in this
Mortgage shall be deemed to huve been given to Borrower or Leader when given in the manaer desigonated herein.

15. Uniform Mortgage; Governing Law; Scyverability. This form of morigage combines uniform covenants for azxtional
tise and non-unirorm covenants with limited variations by jurisdiction to constituie 2 uniform SCCUTRY Ansirualent covanay
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is locamd. in he

event that any provision or clause of this Mortgage or the Neote conflicts with applicable Iaw. such conflict shall mee affect
other provisions of this Mortgage or the Note which cun ‘be given cifect without the conflicting provision. and e this
‘end the provisions of the Mortgage and the Nole are declared to be severable,

16. Bormrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof. | ' ‘

a L]
»

17. Transfer of the Property; Assumption.’ Af all or-any part of the Property or an interest therein §s sold or tramfersed
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate G
~this Mortgage, (b) the creation of a purchase money security interest for houschold appliances. () a transfer by devise.
 descent or by dperation of law ypon the death of a joint tenant or () the grant of any leasehold interest of three Yotk oF less

et ;; hot containing an option to purchasé, Lender may, at Lender's option. declare all the sums secured by his Morigans 1o be
Lot 1

.,ﬁimm_(:jliqtcljr.du'c'j::"ll‘gjd_',pay'ﬁbl'e.:"l;éﬁdé} shall haye waived suchroption (o aceclerate if, prior to the sale or transfer. Lender

-

- and the person 1d whom the Péoperty is to be sold or transferred reach agreement in writing that the credit of sudh person

"Shall request. $1f Cender has Waived the! option’ to accelerate’ provided. in -this paragraph 17..and if Borrower's siooesar in

nterést has eXelduted a'Writteniassuription agreement accepted in writing by Lender. Lenidee shall releuse Borrower from all
obligations under this Mortgage and the Note. | R o |

ﬁ‘ . .1 Lender ;e;:erclscsi'sgtqh‘__cipii_or'g o acg‘:éle@‘f_é;if-l,;cri‘mfé‘r f".sﬁh"ﬂ_’-iﬁnil“B‘ériow#r; non&:mfra dleration: in accordamoe with -
Pasagraph 14 hereof. Such noticg shall ‘provide g period of not loss than 30 duys from phe date the notice is maitad within

o 3 ii!j. 's'liil'is'fn'kgt_'qn‘:*E:i".‘f.én:dél‘fﬁnd_"tﬁ'q;u llhc‘*iﬁférﬁ{}pa)':iblc’imf.l,ht:; sumssecured by . this. Mortgage shall be at such rate as Leader

. F which Borrow'er may pay the sums declared due. If Bortower fails to pay such sums prioc to the expiration of swcte pened.

Lender may., without: fu_r'lhi:f;nm_ e of
B L PR . L) A R T B T PP L M A SR N SR PR o S A S R S o

je 'ﬁ_-NoN-gUpi?ﬁéaM CovenanTs.!! Botrdwer and Lendel further cotenant:tind ‘agree as follows'4 R AU

1, 18, Acceleration; Remcdies. Except as provided in paragraph 17 hereof, npon Borzower’s breach of an) covemamt  of

agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Muxirape,

\
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demand on’ Borrower, invoke yny remedies permitted byiparagraph 18 hereot.
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_(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mauiled 10 Boctowee,
by which such breach must be cured; and (4) that failure to cure such breach un or before the date specified in the
.; notice may result in acceleration of the sums secured by this Mortage and sale of the Property. The nuotice shai¥ furthier
.inform Borrower of the right to reinstate after acceleration and the right to bring 2 court action fo usseet the non-existence
of u default or any other defense of Burrower to ucccleration und sale. I the breach is not cured on or before fhe dafe
_specified in the notice, Lender at Leader’s uption miay decluce all of the sums secured by this Morlgage o be insnuediately
“*due and payable without further demand und may invoke the power of sale and 20y ather remedics permitted by apglicable
Ylaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the vemedies provided i this
* paragraph 18, including, but not limited to, reasonable attorney's feces. | | .

 If Lender invokes the power of sale, L.ender shall mail a copy of & notice of sale to Borrower in the manner pravided
in paragraph 14 hercof. Lender shall publish the notice of sale once a week for thece consccutive weeks in some newsgaper
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published in ‘;&'T‘ '

............................. County, Alabama, and therenpon shall sell the Property to the highest

bidder ut public auction at the front door of the C ounty Courthouse of said County. Lender shall deliver to the purchaser

Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.

Borcower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable cosfs
and expenses of the sale, including, but not limited to, sreasonable attorncy’s fees and costs of (itle evidence; (b) to all sums
secured by this Mortgage: and (¢} the excess, Jf aay. to the person or persons lepally entitled theretfo. |

19. Borrower's Right 1o Reinstate. Notwithstanding Lender™s acceleration of the sums secured by this Mortgage,
Bc:rrm-.'cr shall hiave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
ptior to the carlier to occur of (i the fifth dav bhefore sale of the Property pursuant to the power of sale contained in this
Muontgage or () entry of o tudgmient enforcing this Mergage if: (a) Borrower pays Lender all sums which would be then
duz under this Mongage, thie Note and notes securing Future Advances. if any. had no acceleration occurred: (b) Borrower
cures all breuches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasGaable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage

~and un enforcing lender’s remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorncy’s

fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's

~ inickest in the Property and Borrower's obligation to pay the sums sccured by this Morigage shall continue unimpaired.

Upon such paymeat and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
eflect as if no acceleration had occurred. | - 8 B '
- 29, Assignment of Rents; Appointment of Recelver; Lender in Possession. Ax additional security hercunder. Borrower
hereby amsigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent. or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past duc. Al renis collected by Lender or the receiver shall be applied first to
payrriemt of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fces.
premivums on recciver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the recciver shall be liable to account for only those rents actually received. ‘

2]. Future Advances. Upon request of Borrower, Lendcr, at Lender’s option prior to release of this Mortgage, may
mahe Foture Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when

-] evidenced by promissory notes stating that said notes are secured hereby.

J

L
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“bears date.

22. Release, Upon payment of all sums securcd by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curiesy in the Property.

2

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered ..- S
D& cTerE oF £ X SHELTY-E0.
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wife, Elaine Presson Coleman , whose name(s)...aX€ . ... ... signed to the

llllllllllllllllllllllllllllllllllllllllllllllllllllllllll

foregoing conveyance, and who known to me, acknowledged before me that, being informmed of ‘the
contents of the conveyance, .EheY. executed the same voluntarily and as. . theixr

Given under my hand and seal of office th:s th

My Commnission expires:

", :...r "b
, 300 Vestavia Office Pk.

----- * o & 2 v o es ', '
‘. ’_, oo .
' [ ]

) R
i 1

t

(Space Below This Line Reserved For Lender and Recorder)
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This Rider No. 1 is made this ..Z22. day of yp.‘ie.[fll?.ef......, 1989” and 1s

incorporated into aund shall be deemed to amend anu 3upplement a Mortgage

(herein so called) dated of even date herewitrhe %11:5 n by_ .the ,undeﬁlalgaad,
(herein “Borrower") to secure Borrower's Note ro heal Estate Financing inc
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;"'é ADDITIONAL COVENANT. 1In addition to the covenants and agreements made in

C;; the Mortgage, Borrowar and Lender further covenant and agree as follows:
o A. Notwithstanding the provisions of paragraph 17 of the Mortgage (i)
< upon a sale or transfer of the Property, the interest rate on the Note way uwol
> he changed;. (ii) upon a sale or travsfer of the Praperty, subject to the
§ Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtednesa secured by the Mortgage may not be
< accelerated; and (iii) upon the sale or transfer of the Property to an

:

~., Eligible Borrower within two (2) years following the date of the Mortgage in
M accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabama Houslng Finance Authority,
Borrower may be released in accordance with the provisions of paragraph 17 of
the Mortgage. '

W
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Oy IN WITHESS WHEREOF, Borrower has executed this Rider No. 1 and by 1its

acceptance hereof Lender, its successors and assigns, agree to the covenants
S‘ herein contained.
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Me.Book 4

Borrower
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