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MORTGAGE-- AMERICAN TITLE INS. CO., Bimningham, Alabama
STATE OF ALABAMA
COUNTY SHLLBY
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RNOW ALL MIN BY THESE PRESENTS: That Whereas,

L R

~orman Wyatt Williams and wife, Bobbie B. Williewms

thereinafter calied “Mortgagors’”’, whether one or more) are justly indebted, to

" Ethel Lovell, a single person

(hereinafter called “Mortgagee”, whether one or more)}, in the su
of Twenty-five Thousand and no/l00=——crm o m o e e e e Dollar

($ 25,000.00 ), evidenced by a promissory .note bearing even date, due and payable accordi
to the terms and couditions of said note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mor tgage should be given to secure the promp
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, _
Norman Wyatt Williams and wife, Bobbie B. Williaus

and all others executing this mortgage, do herelqy grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby | County, State of Alabama, to-wit

Begin at the southwest corner of the Southwest quarter of the Northwest Quarter of
Section 5, Township 20 South, Range 1 East; thence run north along the west line of
salid section on an azimuth of 359 degrees 45 minutes 535.0 feet; thence turn an
azimuth of 90 degrees 00 minutes easterly 1429.44 feet; thence turn an azimuth of
199 degrees 24 minutes southwesterly 310.73 feet to a point on the east line of said
quarter—quarter; thence turn an azimuth of 179 degrees 45 minutes south along the
said east line of said quarter-quarter 235.18 feet to the southeast corner of said
quarter-quarter; thence turn an azimuth of 269 degrees 43 minutes west along the
south llna of said quarter-quarter 1325.15 feet to the point of beginning.
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Upon payment by the mﬂrtgagers the amount of $3,000.00, the seller'will release from
lien and effect of said Purchase Money Mortgage a parcel of land on the basis of
two (2) acres for aach $3,000.00 pald on . the principal amount.

Should the'Mortgagors default after the release of any two (2) acres, the Mortgagees
will have the right of ingreas and egress te the remainder of praperty.
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r There will be ‘a late charge an any payment received after the 10th,day of each month
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Said property is warranted free from all incumbrances and against any adverse claimas, except as stated above.
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~ debt hereby specially secured, and shall be covered by this Mortgage, and P‘-‘.“}i,m'?re“;, from date of payment by said Mort-

- 'in 'said Coanty xnd State, sellithe same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of .|

therefor; and vndersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure

have hercunto sct OUT signature and seal, this 3171; day of D,ecember""ﬂlﬁ-%o
N

To Have And To Hald the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or =
assessments when mposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may nt Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to |
keep the hmprovements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reascnable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,

as Jortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;

and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mor*-
gagey, then the raid Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee’s -,
own benefit, the policy if collected, to be credited on said indebtedness, less cost of coﬁecting same; all amounts so expended ;
by said Mortpapee for taxes, assessments or insurance, shall become a debt to said Mortgagee. or assigns, additional to the

gagee, or aesigns, and be at onte due and payable. |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said- Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null uand void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should s»2id indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpajid at maturity,
or shovld the interest of said Mortgagee or sssigns in said property Lecome endangered by reason of the enforcement of !
any prior len or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said imdeltednmess hereby secured shall at once become due and payable, and this mortgage be gubject to foreclosure as now
proviced by law in case of past due¢ mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing anmce & weck for three; consecutive 'weeks, the time, place and terms of sale, by publication in some newspaper published
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the Couwrt House door of said{County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for ctash, and apply the proceeds of the sale; First, to the expense of advertising, selling and conveying, including a
reascusble attorney’s fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces- *
sary to expend, in paying insirance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fall, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
coliected hevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underzigned
further agrée that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
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of thix mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.
IN WITNESS WHEREOF the undersigned  Norman Wyatt Williams & wife, Bobbie B. Williams

Lecernmn o= € -.WJJ‘ZW ..(SEAL)
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' ‘Norman W}?att Williams

W Ry (SEAL)
obbie B. Williams
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THE STATE of ALABAMA

JEFFERSON - COUNTY
I, the undersigned , & Notary Public in and for said County, in said State,
hereby cextify that Norman Wyatt Williams & wife, Bobbie B. Williams

whose namepur signed to the foregoing conveyance, and who are known to me acknowledged before me-on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the samne bears date. *

r

Given under my hand and official seal this 31st day..¢ December 'E , 19 80 .
o ' C porrees) /7 B Ol cecpfionss Povieg
THE STATE of / | "'-r,.. RRRETRE "

COUNTY }

I, - , & Notary Public in and for said County, in said State,
hereby certify that
whose name &s of

B corroraiion, is signed to the forepoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, 28 such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. ‘ |

Given under my hand and official seal, this the , 19

day of
ST2it, U5 ALA. SHELBY (0.
LCERIIEY. .THIS ooy Notary Publie
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