19810106000000970 Pg 1/6 .00
Shelby Cnty Judge of Probate,AL

01/06/1981 00:00:00 FILED/CERTIFIED

THIS MORTGAGE ismade this...... 2t . ... ... ............ veu....day of . January .
19 . 8L  between the Grantor, Phllllp D. Trimble and wife, Susan F. Trimble

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

......... ceeveacereero. (herein “Borrower”), and the Mortgagee, FIRST SOUTHERN MORTGAGF
COR T’()I{A"l [ON, a corporation organized and existing under the laws of the State of Alabama,
who:e address 1s Post Office Box 160185, Mobile, Alabama 36616 (herein ‘“Lender™).

— MORTGAGLE
76

ﬁ%POTA&ggH(%VSrd%sndCbmd to Lender in the principal sum of. Sixty five thousand and =
r

chaee Ceas e st sea i aeannneasanans. ... Dollars, which indebtedness is evidenced by Borrnwcrs note
dated. J Jemuary 5, 1381 . (herein “Note ). providing for monthly instaliments of prmcnfal and interest,
with Hu: belance of the mdcbtedness 1f not sooner paid, due and payable on. . February 1, 2011 ceees

; (The term "Note" includes any and all renewals, extentions,
. Renegotiations or modifications of the original note).

"TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of zll other suins, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mongage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 herecof (herein
“Futvre Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof... ... Shelby. ... .....c... o ivur...
C e e e en et et , State of Alabama:

Iot 53, according to the map and survey of Royal Oaks, Third Sector,
First Addition, as recorded in Map Book 8, Page 26, in the Probate
Office of Shelby County, Alabama.
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\ The proceeds cf th's loan bave been 2pplied on ?he
ﬁ o mwrclime price A the oeenorty dusir 2 d hf:rr?"‘
N o pew~eynd 1o moicAnne omatancoutly  herevet™
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n oo
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3 “which has the address of .. 2208, Royal Gouct evnein.... Helena,
[StrEEt] [Ctl ] s 8 & @ ’
~labema 35080 .
% """ UL TEEE (herein “Property Address™)

To Have axp 1o HoLp such property unto Lender and Lender's successors and assigns, forever, together with
b
all th. iy armulfmtﬁ now or hercafter erected an the nrnmriy and all casements, rights. appurtenances, rents,

é [State 2nd Zip Code)

roya:Ls, miterad, oil and gas 1igits and profits, v outer. wats Pt and sater cteck, and LY fivteres now o1 hereafior
attac! u:{i to the Hroperty, all Of which, including 1o !accmvms and «dduions tho o, ah:!!! be dieemed to be and remain
a pa.t of the property covered by this Mastgage. und all of the {0 repeing. toeether with said proverty (or the icasehold
estare it this Morizige is onoa leesehicld) are herein re fL rrkd oy as the “Troperty™, “ '"
;1? >

Boriawor covenants Gal Borower s law u'];' se1red of the estate h:_rLrw conteyed and hias the right to mortgage,

1 .1.11 COL ey e ll‘([*“!:,, that tiie Pror oy ey aeabared v dhat Borrover wH worrent sod defepd
gc wraliy the titte 1o the Property aosivst ol elaims and do miands subject toanv declarations, cecemenis -,:-.- 'rir--f;;tri(;ti;n'm
v o i scheditie of e TPt T T CONO LI B s itk e Py .rl.‘-"!;f::g, Poondov s sntoreet o -!’mpcrh‘
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UnirorM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Pogipal coil Taterest. Borrower shall prompily pay when duz the principal of cad fncvest o the
indebtedness evidenced by the Note, prepayment and late churges 25 provided in the Note, and the prncipal of and miterest
on any Fuiure Advances sccurcd by this M _rtgage.

2. Funds for Taxes and Insurance. Subject to applicuble law or t¢ a wiitten waives by Lendui. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under tha Mote, until the Nowe s patd in full,
a swn (heiein “Funds”) equal to onc-twelfth of the yearly taxes snd assessments which may aftan prerty over this
Mortgage, and ground rents on the Property, if any, plus one-twelith of yearly premiun tastallinents £ hazard wnsurance,
plis one-twelfth of yearly premium installments for mortgage insurance, if anv, all as reasonablv estisracad infialle and from
time to time by Lender on the basis of assessments and bills and rrasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounis of which are insured or guarantend by a Fedreral or
state agency (including Lender if Lender is such an institution). Lendzr shalf apply the Funds to pay sawd Loy, sneaments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyming said ascount,
or verifying and compiling said assessments and bills, unless Leader pays Borrower interest on the Funds and anphic iz law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exezution of this
Mortgage that iaterest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securad
by this Mortgage. | ’ |

If the amount of the Funds held by Lender, together with the future monthly instaliments of Fuads payable prior to
the due dates of taxes, assessments, jasurance premiums and ground rents, shall exceed the amount required to pay sand taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's optinn either

w+ prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amourt of h¢ Fends
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held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground reats as they %l due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice s mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Leader shall promptly refund to Borrower any Fuads
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lensdsz, Lender
shall apply, no later than immediately prior (o the sale of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

J. Application of Paymnents. Unless applicable law provides otherwise, all payménts received by Lender uadiar the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Eender by Borrower

under paragraph 2 hereof, then to intcrest payable on the Note, then to the principal of the Mote, and then ta intsrest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxcs, assessments and other charges, fines and impositions attributzble to
the Property which may attain a priority over this Mortzage, and leasehold payments or ground reats, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Barrower making payment, when due, directiy to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the eveat
Borrower shall make payment directly, Borrower shall promptly furnish to Leader receipts evidencinz such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shal! not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the ablization sccured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propesty insured
against loss by fire, hazards included within the term “extended coverage™, and such osher hazards as Leader may require
and 1n such amounts and for such periods as Lendcr may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sceured by this Mortgage.

The nsurance carrier providing the insurance shall be chosea by Borrower subject to approvat by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be patd 1 the manner
provided under paragraph 2 hereof or, if not paid in such manncr, by Borrower making payment, when due, directly 10 the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if nol made promptly
by Borrower. | | |

Unless Lender and Borrower otherwise agree in writing, instrance procecds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sceurity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with thz excess, if 2y, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurzmce beaefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. . | -_ - 1.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs I' and 2 hereof or change the amoauat of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and isterest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately pcior to such sale or
acquisition. o | . ) !

). 6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage it on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration

~of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the

condominium or planned unit development, and constituent documents. If a condominium or planned unit devclopment
rider is executed by Borrower ard recorded together with this Mortgage, the covenanls and agreements of such rider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof. .

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property.
including, but not limited tn, eminent donaain, insolvency, code enfercement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disbusse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to .make repairs. If Lender required morfgage insurance as a
conditjon of making the loan secured by this Mortgage, Borrower shall pay the premiums required fo maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Iender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manper provided under parapraph 2 hereof. - y
Any amounts disburscd by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indehtedness of Borrower sccured by this Morigase. Unless Borrower and Lender apree to other terms of payment. such
arrie s shall be pavable upon notice from Lender to Borrower requesting payment thoreof, and shall bear interest from the
da‘e of Jdisbuisement at the rate pavable from time to time on outstanding principal under the Note unless payment of
tnterest =t such rate would be contrary to applicable Taw., in which event such amounts shall bear interest at the highest rate

per-niisthle under applicable Iaw. Nothing contained in this parugraph 7 shall require Lender (o incur any expense or take
anv actron hereunder,

W Iaspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection witl} any
cond:mnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.,

Iz the eveat of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Leader
otherwise agree in writing, there shall be applied to thg sums secured by this Mortgage such proportion of the procecds_
as is eqeal 10 that proportion which the amount of the sums securcd by this Mortgage immediately prior to the date o
tak:np bears to the fair market value of the Property immediately prior to the date of -taking. wih the balance of the procecds
paid 1@ Borrower. |

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to f'nak.e
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
maied, Lender is authorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property ot 10 the sums secured by this Mortgage. | |

{nless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs I and 2 hereof or change the amount of
such nsiafiments, _ |

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this hiortgage granted by Lender to any successor in intcrest of Borrower shall not operate to release, in a2ny manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in inierest.

1. Torbearance by Lender WNot a Waiver. Any forbearance by Lender in excreising anv right or remedy hereunder, or
otherwusz afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy.
The precurcavent of nsurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lendar's
nght 1o accelerate the maturity of the indebtedness secured by this Mortgage. |

12, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 1o apy other rnght or
remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrently, independently or steczessively.

13. Successors and Assigns Bound; Joiut and Several Liability; Captions. The covenants and agreemenis herein
contomred shall bind, and the rights hereunder shall invre to. the respective successors and assigns of Lender and Borrower,
sebyeet 10 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shail be jeint and several.
The captiops and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
Loerpret ©r Jofine the provisions hercof.

a4, Duotice. Eacept Lor any notice 1equired under applicable taw to be given in another manner, (z) zny notice o
Beriower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Berrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin. and
i} any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as l.ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
uver and nen-aniferm covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering
real proepertv. This Mortgage shali be governed by the law of the juricdiction in which the Property is located. In the
cvert ihat any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall rot aficcl
ciier provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and to this
er:d the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
oi eaecution or after recordation hercof.

17. Vransfer of the Property; Assumption. If all or any part of the Property or an interest therein is sofd er transferred
by Bovrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance suberdinate to
this Mettgage, (b) the creation of a purchase moncey sccunity mterest for household apgpliances, (¢) a trunsfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
nol contarming an option to purchase, Lender may, at Lender’s option, dezlare all the sums secured bv this Maortpace to be
iiinediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer, Lender .
and the person 1o whom the Property is to be sold or transferrcd reach apreement in writing that the credit of such persen .ﬁ%;
Is satiersite 1y 10 LenderKeft RN KB Fa K3 M BuXE Y XX b 2 M o S M Y6y XK X R B B X s o s T oy i iy f"
IHIRRYARXX If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in b

interest has executed a written assumption agreement accepted m writing by Lender, Lender shall release Borrower from all
ebligations under this Mortgage and the Note. |

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
parsgreph 14 hercof. Such notice shall previde a period of not less than 30 dayvs from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pav such sums prior to the “xpiration of such period.
Lender may, witheut further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Now-Unrrory Covenants, Borrower and Lender {urther covenant and arree as follows:

IR, Aceelerition: Remedies, Fxcept as provided in paragraph 17 hereof, tpon Berrower's breach of 2ny covenant or

Loevinent ot Borrower in iy Mortgusee, indocling the covenonte fo Py viveg due iy s secwred by this Martgooo,
Lendter priar to aceeleration shall mail notice to Bortovier ag provided in paregraph 15 hercof specifyving: (1Y the breach:
fovebs ool reanited ta ceceoach hrees s (2 o drte. not less thap At dxa< foom the date the netice 15 raotdes o Horres o,
Erowhich such breoch it e eared: aind (1) that foture to cure cuch breach an or befare the date erocified in the
nelh e rory Tean? i aeccderiidion of the G ceenredd Lo ¢ Riorleaee and <ole of the Py vy, The ii,f*:f;'*:f, i) forther
infonn DQovvower of e cieht fo reindtate ofter acedderation snd the riphif fo bhrine o court ;u{ir-:r‘ (v novert thy non-gxisterce
el o default or any atlier detence of Borrower (o siocelerntion and vole, of the hroselt by nof cured en or ofere the dl e
v crfied in the votice, ender of Tender’s apfioiy eey doeiire @ el s v secrereed Bv thls Sy etrr o 1 L dimmnedisfely
chre and poavahle withowt forther demand and masy invoke the povwer of Gle gud 2ny other remedics l;;urmitit;d B3 H[*piif‘::i*&?
oy, B ender shall be entitled to caltect 2 rewaannble cocts and expenses trcurred in norcuing the remedies nvavided in this
perapranh 1o, incloding, but not inited to, reasonudiie 2orncy’s {ees. 1

If Lender invokes the power of sale, Lender shizdf ma! 2 copy of 1 notice of sale 1o Borrower in the manner provided

v puragranh 14 hereof. Leader shull publish the notice of sale vnce o veek for three consecuiive weels L Came pewspancr

)
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puaotisived n 07T e 0y, LNaand, and therespoin stadi seit L Cragelly b O Slaliest
bidder at public auciion at the front dooy uf the County Couithouse of said Uounty. Leader shall deiiver o the purchsaser
Lender’s deed conveying the Property so sold. Yeader or leader's designze miay purchase the Propesty at aay  sale.
Borrower covenants and agrees that the procecds of the sale shall be apphied in the following arder: (a) to ol reasonabie costs
and expeases of the sale, including, but not limited to, veasonanle altorney’s fees and cuses of title avidence: (b) to slf soms
secured by this Mortaage: and (¢) the excess, if Gany, to the peson or persons Ieoally entitled therato, '-

19. Borrower’s Right to Reinstate. Notwithstanding Leader's aeceleration of the @ovs secured by tnis Mortgage,
Borrower shull have the right to have any procecdings begun by Lender (0 enforce this 2 fortpage discontnued at 2Ry time
prior to the earlier to oceur of (i) the fifth day bcfore sale of the Property pursuant (o the power of salz contaized in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage 1i: (a) Borrower pays [ender all sumis which would be then
due under thas Mortgage. the Note and notes seeunng Future Advances, il any, had no acceleration cccurvad: (Dt Borrower
cuses all breaches of any other covenants or azresments of Borrower contajned in this Mongage: {o! Rorrowes pavs all
reasonable expenses incurred oy Lender in enforcing the covenanis an 3 wgrezirents of Borrosor coatarmend o this Mo moage
sivth 1 enforcing Lender's remedies as provided in saragraph ts heroof mciunding, bt not bmiied 1o, redsosei e Lot aaes
tees; and (d) Borrower takes such action as Lender may reasonably require to assure that the hien of this Mortgage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortguge shull continue uninmoaited.
Upan such puyment and cure by Borrower, this Mortgage and the ubligations sccured thereby shall remain in full farce and

etfect as if no acceleration had occurred.
20. Assignment of Rents; Appointment of Receiver; Lende: la Possession. As additional security hereunder, Borfower

hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parazcanh 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and pavauie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, Dy azent ar by
judicially appointed receiver, shall be entitled to enter upon, take passession of and manage the Property and o coliect
the rents of the Property including thosc past due. Al rents collected by Lender or the receiver shall be applied fizst to
payment of the costs of management of the Property and collection of rents. including, but nat limited to, receivar's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender aand

the receiver shall be hable to account for only those rents actually received.
21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage. may

make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

evidenced by promissory notes stating that said notes are secured hereby. |
22. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become nuil and veid. and

Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation. if aav.
23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

- au | right of d sy in the P .
P N NECOT L ATIONG s "ShE P TR AT AR PIAPFA%HED AND INCORPORATED HEREIN BY REFERENCE.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
1n the presence of:

000K 509 ik 26

LARRY L. #7000 ik |

Onthis.....2t ... . .dayof. January 1981 1, .. ILarry L. Halcowb. .. ... e ,
a Notary Public in and for said county and in said state, hereby certify that. Pnillip D.. Trinble.and wife, ..
‘S}J;S-a}}‘g:-:i?:mp];e.'--._.'.___,_"._‘__,_ PP RRENALTIELE T TN ’whcsename(s)"."are"""""Sigjwmthe
foregoing conveyance, and who...25€ .., .. . .known to me, acknowledged beforc me that, being infarmed of the
contents of the conveyance, & .heY. executed the same voluntarily and as......theix. .act on the day the same
bears date. - B . :_ ' .
Given under my hand and seal of office this the........2tR. . dayof......dapuaxy.......... s 19.8L.
| o . | ; . .-'*"’i .."_h‘ 1"‘"‘* jﬂ' -
My Commission expires: 7 /23 /g2 Sad T
. . . 1 - -r.----tn-uin----fnsxfh;-‘t“:.--'ﬂ ‘
S R R oty AYID Notary Public s : -
LARRY L. HALCU D -] Pl a;
- This instrument was prepared by. . a512.0L0 MONTGONERY H ko Ty - O
| T -~ "HOMEWOOD, ALABAMA 38209 T o TN
v Q‘hﬁvi, ¥ .H‘"_"*’; _ _,: . | . i' | | : : L : ) y | - g | | -...-..
(Space Below This Line Reserved For Lender and ROCOIIEr)  —r——meevemmassmim————o————————
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FIRST ADDENDUM TO MORTGAGE |
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This first addendum 1a the renegotiable rate mortgage made this =th U S
dayof _Janwary ____ . _,19_8lL isincorporated into and shall be deemed to amend and supplement

said mortgage of even date herewith, given by the undersigned (herein “Borrower™) to secure Borrowgr’s
mcebtedness to “LRS5T SOUTHERN MORTGAGE CORPORATION . “

b tik=te o -l -l dnll gyl

(herean “Lender”) covering the property described in the mortgage and located at
| i
2398 Rcyal Court, Helena, Alabama 35080

e e P S S—

“'__ alf vile ul

Property address

In addition to the covenants and agreements made in the Mortgage and the Note, Borrower and 1 ender further
covenant and agree as follows:

(A) DEFINITIONS. The following definitions shall apply to both the Maortgage and the Note of even date
herewith: ' "

(1) INI'TIAL LOAN TERM. ‘That period of time from and including the dale of the Mortgage and N ote to
and including the day three calendar years from the date of the Moirtgage and Note.

(2) EXTENDED PERIOD OF INI'TIAL LOAN TERM. 'That period of time no langer than six (6) calcndpi‘
months which, for bookkeeping purposes, precedes the day on which the Qriginal Index Rate is ‘.
“determined thereby making such Initial Loan Term mature with other such losns on the same Aay three
calendar vears from the end of such Extended Period. If an Initial LoanTerm has an Extended Period |
parsuant o this definition, then Initial Loan Tenn means that period of time from and including the dete

ct the Morgzage and Note to and including the day three calendar years from the date of the Morigage and
Nuole, plus the length of any Extended Period. ‘ - ' '

- (3) BRENEWAL INTERVAL. That period of time equal to the length of the Initial Loan Term less any

Extended Penod of such Initial Loan Term.

(4) RENEWAL LOAN TERM. ‘That period of time Leginning on the fimst day next following the end of the
IrMial Loan Term and ending three calendar years lnter, For purposes of renewals subsequent w the ﬁ;ml
renewal of this loan, Renewal Loun Term means that perod of time beginning on the first day next
lollowing the end of the immediately preceding loan term and ending three calendar years later. If thig
loin has an Extended Period of the Initial Loan ‘'erm, then as to the final Joan Lormy, Renew:i! Loan Term

means that period of time beginning on the first day next following the end of the immodiate preceding
wrm and ending on the maturity date of the Mortgage and Note.

(5) REMEGOTIABLE. For purposes of the Mortgage and Note, the term “Renegotiable” in the titlos
“Reneprotiable Rate Mortgzage” und “Renegotiable Itate Note” means that the interest rate is subject. to
sdjustiment pursuant to the lederal repulations (Section 545.64n, Title 12, Code of Federal Regulations).
The Lender is not required to bargain with the Borower as o the interest rate for any Renew:id Loan 'Fequ.

(6) NOTICE PERIOD FOR RENEWAL. ‘Ihat mﬁod of time at least X) days before the last day of the Irlilg:_al
Lcan Term or Renewal Loan Term, except {or the final Renewal Loan Term. !

4

(7) RENEWAL NOTICE. Written notice, 2ccording to the form prescribed by federad regulation (12 CF,'R.
010.6-4da(e) (1980) ta be sent by the Lender to the Borrowens) at least 90 days before the lastday of the
Initial Term or Renewal Loan Term, cxcept for the final Renewal Loan Term.

.(8) INDEX. The Monthly National Average Mortgage Rate Index for all Major Lenders. This index

teflects the contract interest rate on the purchase of previously occupied hatnes as computed by

the Federal Home Loan Bank Board and published monthly in the Federul Home Loan Bank Bodrd
Journal (Table S.5.1). i

(9) ORIGINAL INDEX RATE. The Index rate as deternmined on the first day of the Initial Loan Term. If the
Iniial Loan Termy has an Extended Period, the Onginal Index Rate means that Index rate as determined
on the finst day next following the »nd of the Extended Period. In any case, the Ongrinal Index Rate must
be the Index rate as retlected in the most vecent Index made availuble by the IFederal Home Loan Bmik

Bourd whether or not the most recent Index has been offically published in the Federal Home Loan Bank
Board Journal. |

|

(10) ORIGINAL INTEREST RATE. The interest rate in effect during the Initial Loan T'enn.
(11}

‘“ ¢ ;ii'

HANLWAL INDEX RATE. The Index rule as detormined at the time the Renewal Notee 1s sent to the
Borrower(s) for the next Bonewal Foan Term. 'The Renewnl Index Bate must be the Index ride ag mﬂ(x:lq(l
n the mwost veoent Index made aveily!le by the Ifederal Home oy Bank !

Miard whether orF not the mo':st
recent Indea hag )

een offically pullishicd in the cederal Honie Loany Bank Doard Journal,

(12) BRENEWAL INTEREST RATE. The interest rate 1 effect during a Renewal Loan Tera.
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Ctennditiuns shall
apply to boith the Mprtgage and l}w INote where applicable.:

(1) The Note provides, 1 part, tor an Inttial Loan Term and Renewald T Tenes o hich will e aute

matically renewed at equad Renewal Intervals unul the MMatunty date of fhas hia: b

i Machy Renewal
Lo Term s the saane length as the Tnntial Loan Perm less any Fxtended Peaed, 38 8he Biaaia! oan

Term has an bxtended Penod, then tife final Renewal Loan Term s vevuced Gy edve beagth of the
Extended Pertod.

(2) The L oan must be repatd 1n equal muulhly instaliments of principal and interest durings the Initind ¢ n

Teren aod cach Renewad Loan Tenn uy an amount at least sulticient o aanortize d loan witin Uhe saene
prncpal and at the same inteeest rate over the remaining teim of the Mortgape.

(:3) When the Imtiad Loan Term or any Renewal Loan 'Tenin is renewed, the only provision that iy b
chungad in the Note oran the Mortgage is the contract interest rate, including any chanpe in the are,ant of

the monthly instalbuents of principal and interest necessiry o wnartize the loan with the same principal
and at the same interest rate over the remaining term of the Mor tgape.

(4) Atleast 90 doys before the end of the Initial Loan Term and any Renewal Terms, except for the final
Renewal Loan Tenmn, the Lender shall send the Bormower(s) a Renewal Notice, (ared may send a Renewal
Note), which states, umong other things the Renewal Interest Rate and new monthly instaliments for the

next Kenewal Loan Term. The Renewal Note, if sent, must bc. excculed and returned by Boirower within
the specified tine.

(0) The Renewal Interest Rate for a Renewal Loan Term shall be calculated in the following manner:
(a) The difference must be found between the Renewal Index Rate and the Original Index Rute.

(b) The difference, found in (a) above must be added to (if an increase) or subtracted from (if & decrease) the
Orniginal Interest Rute.

between that figure and the lnt(.rest rate for the current loan term does not exceed the interest rate
Timitations stated below.

(d) If the difference between that figure ana the interest rate for the current loan terma does exceed the
interest rate himitations stated below, then the Renewal Interest Rate for the next Renewal Loan Term

is the interest rate for the current loan term plus (if an increase) or minus (if a decrease) the maximum
- inerease or decrease permitted bcluw. | | *

O
o
; (c) The figurc in (b) above is the Renewal Interest Rate for the next Renewal Loan Term if the diffzrence
=
oy
5

fl.."'- -ﬁ""l
F

'. L

(6) INTEREST RATE LIMITATIONS. ‘.‘::J

‘I.llﬂ -"--l .

(a) The mmaximum interest rate increase or decrulse is ‘one-half of one percent (0.5%) per year multiplicd by

{,‘; the number of ycars in the loan term.:
1 (b). At no time during the term of Lthe Mor_tgagq or Note may the maximum interest rate increase or
} decrease be greater or less*than five pérccnt. (5'%) over or under the Onginal Interest Rate.

(c) Interestratedecrenses fromthepr evxous loan term are mandatory. Interest rute inereases from the
i previous loan tevin are optional with Lhc Asaocmtmn.

v

* (7) RENEWAL COSTS. The Borrower(s) muy not be charged any costs or fees in connection with a renewal
of this loan. ]

(8) PREPAYMENT. Burroiar”er('s) may prép'ay the principhl amount outstanding in whole or in part. The
nole holder inay require that any partial prcpnyments (i) be inade on the date monthly installiments are

d\{e and (i1) be in the amount of that pqrj;lof one or more monthly installments which would be applicable
pnncnpul B o 1‘,‘ .

(9) The I:-xzended Penod o!' t.he Imtml Loan 'I‘crm ls from the date of lhe Mortgage and Note until either

L June 30th of December, Slbt, 1mmc:dmw)y followmg the date of the Mortgnge and Nme whichever date
N - 'ocwrsﬁrar. . S P
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