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MORTGAGE

THE STATE OF ALABAMA. }

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the unersigned David H. Balius, Jr. and Patricia P. Balius
, of the City of Calera , County of Shelby

and State of Alabama . party of the first part (hereinafter called the Mortgagor), has b

- ecome justh
indebted unto Charter Mortgage Company

,a corporation organized and existing under the laws of - ,
the State of Florida . party of the second part (hereinafter calied the Mortgagee), in the full sum o

Forty Three Thousand Three Hundred and No/1l00 -—=—==—semeesce—e—@ilars ($ 43,300.00 )
| moaey lent and advanced, with interest at the rate of eleven peccentum
,.\ ( 1 | %) per annum unti} paid, fm: which amount the Mortgagor has signed and delivered unto the sal(
| S*q - Mortgagee a certain promissory note bearing even date with these presents, the said principal and tater =st to be payahle at the

« officevl Charter Mortgage Company |
¥ in Jacksonville, Florida: , or at such other

~ : | | place as the holder may designate ir
| \y writing. in monthly installments of Four Hundred Twelve and 65/100
" |

Dollars ($§ 412.65 ), commencing on the first day of February .19 81 _andon the
first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal anc
interest, if not sooner paid, shall be due and payable on the first day of January, 2011.

WHEREAS the said Mortgagor 1s desirous of securing the prompt payment of said note and the severa! mstallments o
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accroing to the Mortga
gee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dolfar ($1) to the understgned Mortgagor

in hand patd !3)’ the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of :-s;tcuﬁng the prompt pay
) ment of said indebtedness as it becomes due  vie the satd David H. Balius, Jr. and wife

Patricia P. Balius
| 3{ do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated mn

5 Shelby County, Alabama, to wit:

Lot 14, according to the Map of Southern Hills, as recorded in
Map Book 7, Page 72, in the Probate Office of Shelby County,
Alabama. Situated in Shelby County, Alabama.

- The proceeds from this loan were applied to the purchase price
of the above-described property.
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together with the hereditaments and appurtenances thereunto belonging. and also together with all equipnrent mnd firtures fo
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belon
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and have
good right tasell and convey the same: that the property is frec from all encumbrances and that the Mortgagor. ad Mortgs

gor's heirs, executors, adininistrators, next-of-kin, and assigns will forever defend the same unto the Mortzasee and assign
against the claims of all persons whomsoever;

LI OF fa anywis

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, that is to say:

1. That the Mortgagor wiil prorqptly pay the principal of and interest on the indebtedness evidenced by the satd note, at the times ant
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one or Rare moathly payments o

- ~~the principal that are next due on the note, on the first day of any month prior to maturity: provided, however, that writter notice of an in
tention to exerctse such privilege is given at least thirty (30) days prior to prepayment.

a . -’ -
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2. Tagmhcr_with and m addition tothe monthly paymentsof principal and interest payable under the tcrms of the note secured hereby,
the Mortgagor will pay to the Mortgagee. on the first day of each month untit said note is fully paid. the following sums: '

(a) Anoccinnt suflicient 1o pruvide the holder hereof with funds tu pay the neal mortgage imsurance premium if this instrument and the note secured ,
hereby are insured. or a monthly charge (in Jieu of a mortgage insurance premium)if they are held by the Secretary of Housing and Urban Develop-
mend, as follows; |
(hH If .ind so long as satd note of even date and this instrument are insured or are retasured under the provisions of the National Housing Act. an
smount sullicient to accumuliate in the hands of the bolder onc (1) month prior to its due date the annual mortgage insurance premium. in order
ro provide such holder with funds to pay such preniium 10 the Secretary of Housing and Urbun Development pursuant to the National Hous-~
ing Act. as amended, and apphicable Regulations tercunder; or |

A I and so long as satd note of evoa date and thivanstrument are held by the Secretary of Housing and Urban Development, a monthly charge
(1n hicu of a mortgape tusurance premium) which shall be in an amount equal 1o one twelfth (1/12) of one half (1/2} per centum of the average
outstanding balince due on the note computed without taking into account delinguencics ot prepayments:

(B) A semcgual 1o the ground rents of any. nextdue, plus the premiums that will neat Toecome due und payable on policies of fire and other hazard insur-
atve voverning the moitgaged propetty, plus taxces and assessments aert due on the mortgaged property {(all as estimated by the Mortgapee) less oll
aiivs slicedy puid therefer divided by the numiber of menthy wo elzpee belore ene mouth pitor to the date when such ground rents. premiuma, tunes
and aosessmenis will become delinguent, such sums 1o be held by Mortgagec in trust ta pay said ground rents, premiunis, taxes, and special assoss.

C menis: amd

L) () All pay raents mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby shail be add-

c:' ed toncther and the spgregate anount thereof shall be peid each manihan o single payment 1o be applied by the Mortgagee Lo the following items in

e siiden wnd 011

() promtam charges under the contract of insurznce with the Secretary of Housing and Urban Development. or monthly charge (in lieu of mort-

g INsurance premium), as the case may be;

(1) ground rents, taxes, special assessments, fire and other hazard insutance premiums,

(I intetest on the note secured hereby: and

Y arertizatien of the principul of sq1d note

Any defonency 1o the amount of uny such appregate manthly payment shall, unless made good by the Morigagor prior to the due dute of the next such

pay @end. constitute 50 event of default under this morigage. The Mortgugee muy collect a ““late charge™™ not 1o exceed four cenls (3¢) for each dollur

(S11of cach pavment more than fifteen (15) days inarrears to cover the exlia eapense tnvolved in handiing delinguent paymenis.

sook 408 e

3. If the totul of the payvments made by the Mortgagor under (b) of paragraph 2 prcc;ding shall exceed the amount of the payments ac-

tfually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and pavable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the dale when pavment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor ska® tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shali, in
computing the amount of such indebtedness, credir to the account of the Mortgagor all payments made under tiie provisions of
() of paragrapd 2 hereof which the Mortgagee has rnot become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and zny balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgageu acguired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or s1 the time the property is otherwise acquired, the bzalance then remaining in the funds accumulated under

(b) of puragruph?2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjusd 2my payments which shall have been made under (a) of puragraph 2.

4. If vive Morigagee shall be made a party to any suit imvolving the title to the property thereby conveyed and employs an sttoraey 10
represent it therein, or if the Mortgagee employs an attorney 1o assist in setthng or removing any cloud on the hile to the property herceby
conveycd that purports to he superior to the lien of this mortgage in any respect, the Mortgagor will pay 10 the Mortgagee, when the sume
becomes due. such attorney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall
be secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date at s
paid or incurred and shall be at once due and payable. -

5. Solong as any of the indebtedncess secured hereby shall remain unpard. 1n whole or in part. the Mortgagor agrees to keep said prem-
ises and the improvements thereon in pood condition. and 10 pay all asscssments thai may be levied or accrue upan suid property. and Jil
other charpes that may become liens upon said preminses, and 1ol 10 permit any hen. which might take precedence over the hen of this most-
gage. o accruy and remain on said premises. or any part thereof. or on the improvements thercon.

6. The Mortigagor agrees to pay all taxes and assessments that muy be assessed upon said property and all taxes except income taxes
that may be assessed upon the Mortgagee's interest thereon or upon this morigage of the moneys secured hiereby. any law to the contrary
notwithstanding Ulpon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any part of
the taves aforesaid. or upon the rendition by any court of last rescrt of a decision that the undertaking to pay the tuxes as aforesatd is fegal-
Iy inoperiaive, thens in anv such event. the debt hereby secured shall at the Morigagee’s option, become immediately dae and payable.
without deduction, any faw herctofore or herealter enacted to the contrury notwithstanding, -

7. That he will kKeep the improvements now existing or hereafter erected on the mortgaged property. tnsured us may be required from
time to time by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
may be reauired By the Mortgagee and will pay promptly, when due. any premiums on such insurance provision for payment of which has
not been made hereinbefore. All insurance shall be carrnted in companies approved by the Mortgagee and the policies and renewals theteof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. In event
of loss Mottgagor will give immediate notice by mail to the Morigagee. who may make proof of luss if not made promptly by Morigsgor.
and each insurance company concerned is hereby authonzed and directed to make pavment for such lass directly to the Morigagee instead
of to the Morigagor and the Mortgagee jointly. and the insurance proceeds. or any part thereof. may be applied by the Morigagee at i« op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foteclo-

sure of this mortgage or other transfer of title to the morigaged property in extinguishment of the indebiledness secured hereby. all ripght. ti-
tle and interest of the Mortgagor in und 1o any insuranée policies then in force shall pass to the purchaser or grantee.

8. If the Mortgagor Tails to insure said pruperty as hercinabove provided. or 1o pay all or ar* part of the laxens or assessments levied,
accrucd. or assessed upon or against said property or the indebtedness secured hereby, or any intereat of the Mortgagee in cither. or fails to
pay immediately and discharge any ard all hens, debts, andfor charges which might become liens superior to the lien of this mortgage. the
Mortgagee may. st its option, insure said property andjor pay said taxes, assessments. debts, liens. and/or charges. and any monev which
the Mortgapee shall have <o paid or become obligated to pay shall constitute a debt to the Mortgagee wdditional to the debt hereby speciolly
secured, * hall be secured by this morigage. shall bear legal interest from dute paid or incurred. und. at the option of the Mortgagee shall be
yimmediatedy due and payvable.

9. Na{uiture of the Morigagee o excerciae any option herein ziven to dectare the maturity of the debt hereby secired shall be taken or
construed 3y o »alver of is right to excrcise such option or 10 declure such maturity by reason of any past or present default on the purt of
the Moerigagor: and the procurement of Snsurance or the pavment of taxes or ather liens, debts, or charges by the Morigagee shall not be

N

taken or construed as a watver of ity night to declare the maturity of the im[ghledm::ﬁ herchy secured by reason of the fatlure of the Mornga.
£or to procure «uch msurimee or to pay such taves. debts, hens, ot charges,
1G. Ao long as any of the indebtednaess hereby secured ~hall rar 0 unpaid the Mortgagor will nctther commit nor permit waste on the
premises herchy conveyed: and upon the comnniistion of any waste thereon the Montgagce mayv. al its optton. declare the entire indehicd-
ness hero by cecuted to be at once due and payable. Norwill the Morigagor remove any of the fixtures on the premines hereby conveyed so
long as wnv of the indebtedness hereby secured shall remam unpand.
; .



1. 1 the Mortgagor shalt muke default in the paymeat of any of the indebtedness hereby secured. or in the performance of any of the
terms or conditions hereby. all the rents. income. and profits from the premises are hereby translerred. ussioned. set over. amd conveyed to
the Mortgagee. and the Mortgagee may proceed to collect the rent. income. and profits from the premises vpon stich dafaruh  either with or
without the appointment of a receiver: but the Mortgagee shall not hereby become hound by the terms of any fease them gxisting on the

~ premises by electing to collect the rents thereunder., but may at any time terminate the same. Any rents. income . and profits oollected by the

Mortgagee prior to foreclosure of thi, indebtedness, less the cost of collecting the same, including anvy rez! estate comaessaon or atltarney’s
fee incurred. shall be credited first. on the advances with interest thereon. then upon the interest. and the remandct. i any, upon the princk-
pal debt hereby secured. ~

12. ‘That of the premises, or any part thercof. be condemned under any power of eminent domain. or acquited for spublic use, the
damuages. proceeds, and the consideration far such acquisition. to the extent of the fuli amount of indebledness tian this morntaape. aad the
note secured hereby remaining unpaid. aré hereby assigned by the Mortgagor to the Mortgapee and shall be pretd forrfow 2 10 the Mortgagee
to be applicd by 1t on account of the indebtedness secured hereby. whether due or not. o

3. Any promise made by the Morteagor herein to pay meney may be enforced by i suit at kew | and the security of thes mortgage shalt
nQt be winved thereby, and as to such debts the Mortgager wiives all right of exemption under the Constitution and faw s uf Afabama as to
personad property and agrees to pay a reasonable attorney's fee for the collection thercof. |

14. In consideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersigned. covenant and
ngree thut. in respect of the indebtedness secured hereby, they will forever waive. and they do hereby wiiive and give up ali bencfits, privi-
leges. pdons, and rights of every kind und nature given to or which inure to the benefit or advuntare of the unduersie. &4 o either of the
undersigned if more than one. under and by virtue of House Bill No. 432 of the Legislature of Alabama of 1935. enucted e law and ap-
proved on June 24, 1935. commonly referred to as the Deficiency Judgment Act: and ,urthcr agree to waive and forepo any kkeé or similar
rights. henefits, and options hereafter conferred upon mortgage debtors by law hercalter enacted: and further covenant andd agree thut the
indebtedness hereby secured. and all extensions and renewuls thereof. und this mortgige shall each be enforceable in accordance with their
respective terms and conditions. without reference to and in spite of any pravisions to the contrary in said Act of the Legistature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be enacted.

13, The covenants, conditions. and agrecements herein contained shall hind. and the benefits and advantages shall enure to, the respec-
itve heirs, executors. administrators. successors, and assigns of the parties hereto. Wherever used. the singulir number shall include the
plural, the plural the singular. and the use of any gender shall include alt genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insursice undes the National
Houstng Act within_ sixty 550) days | from the date hereofl (written statenrent of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-

sequerti to the allotted time from the date of this martaage, Jechning Ly
msure siid note and this mortgage being deemed conclusive proof of such ineligibility). the M ortgagee or the holder of e mote may. at its

option. declare all sums secured hereby immediately due and payable. |

17. Butaf the Mortgagor shall fail to pay. or cause 1o be paid, as it matures, the indebtedness hereby secured or any pait thereof, ac-
cording to the terms thercof. or if the Mortgagor shalf fail to do or perform any other act or thing hercin required or agreed to be Jone or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any pmor lien or en-
cumbrunce thereon. then. in any such event. the whole indcbtedness hereby secured shall immediately become due snd prvable and this
mortgiage subject to foreclosure. at the option of the Mortgagee. without notice: and the Mortgagee shull have the rzbs amd 1s hereby au-
thorized to enter upon and take possession of said property. and after or without taking possession, to setl the same befare the Courthouse:
doorinthecityof Columbiana o .County of Shelby , .
Alabama. at public outcry. for cash, first giving notice of the time, place. and terms of said sale by publicition omece o week for
three successive weeks prior to said sale in some newspaper of general circtilation published in said county. and. upon the pavment of the
purchase moncy. the Mortgagee or any person conducting said sale for il is authorized to execute to the- purchaser xt < sxle 2 Jeed to the
property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. Fhe Morigagee
may bid at the sale and purchase said property. if the highest bidder therefor.

I8. The proceeds of said sale shall be applied: First. to the expenses of advertising and selling. including reasonable aitarney s fees:
second. 1o the repayment of any money. with interest thereon, which the Mortgagee may have paid or become akle to puav or which ot meay
then be necessary to pay for taves, assessments, insurance and/or other charges. liens. or debis hereinaboy e praovided: thard | to the pay-
ment and satisfaction of the indebtedness hereby spectally secured with interest. but interest to date of sale oty shall be chareed; fourth.
the balunce. if any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attormey s fees for foreclosing.
the sume shall be paid out of the proceeds of the sale.

19. I the Mortgagor shall well and truly pay and dischzige the indebtedness hereby secured as it shall become due am! pavabk and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage.
then this convevance shall be and become null and void.

' - SATE CF ALA. SHQLEYi$0. s phe iy o o b . 1980

. e TontoM T WA EH UL / . /
c: ..!I‘-T?.*.}‘_;_tli 'gé‘r?inn—'—h G"I‘p/ / AL i’"\

i [SEALL}
1 St R T
s | , av . Balius, Jr. ~_ " o0
E | i:PI | !é}l -5 Igé‘_}ké& 07 {,.-r h_d,Z?-*rfic:ﬂ«.._L-y L}:’_‘;)i’:{Cfﬂﬁ - [SEAL]
a0 . Patricia P, Balius
" T ;) ~ 5}’)‘}4__1":;’ ' é' ‘:‘{ '- ? é’
et i : - _...’:‘i iw “’;?' .d:/}hw'ﬂwfﬂ' g f{ ,A{ ,.515)
ﬂATE 0[" ALABAN'A‘ i 3a Sad-ol o b FH[E‘&]T :_,‘:’“"J] '
JEFFERSON | T o St AR
> i COUNTY. YAl
= 90, 4 S
= 1. the undersigned .anotary public m and for said county . in said State. heredy certify that
David H, Balius, Jr. and wite Patricia P. Balius .
whose names  ‘are . signed to the foregoing conveyance. and who are Known to me, acknawledeed before mie on this
day that, being informed of the contents of this convevance. they exccuted the same voluntinily on the Jay the same
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This instrument was prepared by:

Notury I’ugﬁg

(Name) _Walter Fletcher (Address) 2121 Hi d Avenue Birminghawm. AL _ 33205

STATE OF ALABAMA | .

COUNTY OF . 55

1. | Judge of Probate Court of said County. do hereby certify that the foregoing
--conveyance was filed for registration in this office on the ~ day of 19, .
- and was recorded in Vol. Record of Deeds, pages on the day of 19

at _ | __o'clock M.
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