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THIS MORTGAGE is made this...... 3lst ........ ... ..... day of.December . .....cvi i iien e .
19. .80, between the Grantor,. .Jullis, H. Blankenship and wife, Audrie Blapkenship , . ... :
...................................... (hercin “Borrower™), and the Mortgagee, . .. .. ... . e
Birmingham Federal Savings and Loan Association . . , a corporation organized and existing
umier the lawsof. . ... . ... Alabama .. .. Nt e , whose address is. . 211 South 20th Stre
Birmingham, Alahama 33233 | ... ... ...t ittt e, (herein “Lender™). =

and no/10C  (566,800.00) ~—~~~~==777777" Dollars, which indebtedness is evidenced by Borrower’s notc
.dnted. . December 31, 1380 (herein *Note™). providing for monthly installments of principal and interest,
with the halance of the indebtedness, if not sooner paid, due and payable on. . Januaxy.1l,. 2001 ... ... .......

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordande herewith to protect the security of this
Muortgage, and the performance of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . Shelby e
.................... , State of Alabama:

. Lot 2, according to Robert Pledger's Resurvey of a part of Blocks 262, 263 and 265,
according to Dunstan's map of the Town of Calera, Alabama, as recorded in Map Book
4, page 1, in the Office of the Judge of Probate of Shelby County, Alabama.

PARCEL IT :

The East half of Lots 17, 18, 19, 20, 21, 22, Block 30, according to J. #. Dunstan’
map and survey of the Town of Calera, Alabama.

Situated in Shelby County, Alabama.
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AND LOAN ASSOCIATION

511 SOUTH 20™M STREET
BIRMINGHAM, ALABAMA 35233

PARCEL I: 21st Avenue and 20th Street,

which has the address of PARGEL . TT). 9th .Avenue, and ,13th, Street,, ... Lalera,
[Street) , [City}

- Alabama, ,.,..32040...,....(herein "Property Address™);
[Giate and Zip Code) .

To HAvE aND TO HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all eascments, rights, appurtenances, rents,
rovalties, minesal, oil and gas rights and pfoﬁts, water, water rights, and watcr stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage: und all of the foregoing. together with said property (or the leasehold
cante if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower cavenants that Borrower is Juwfully seised of the cstate hereby conveyed and has the right to mortgage,
grarft uxd comvey the Preperty, that the Property is unencumbered, and that Borrower will warrant and defend
ren.cally the title 1o the Property against ull claims and demands, subject 1o any declarations, casements oOr riaa.ctions
listed in g schedule of exceptions to coverage in uny title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘1. Payment of Principal and Interest. Bcoyower shall prompily pay whsn due the principad of and interzst om the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, aad the prucipal of and Lnieresd
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shxd pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid n fult,
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain piiofity over tus
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premium instalimenss for hazapd agarense,
pius cac-twelfth of yearly premium installments for mortgage insurance. if any. all as reas anzbly CSLMIS R ArC RTHATIELE N JEAAN 2 o B
time to time by Lender on the basis of assessments and bills and reasonable estimates thereot.

The Funds shall be held in an institution the deposits or accounts of which arc insuied or guarantead by a Fedzral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assesigiems,
insurance premiums »nd ground rents. Lender may not charge for so holding and applying the Funds, anaiyziag sad account,
or verifying and cor » ling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicabie faw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unles; such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lénu:or
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and d=bits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secueed
by this Mortgage. | | - |

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due date., of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option. either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amoumt of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they falk due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days frem the date noike 25 snatdxd
by Lender to Borrower requesting payment thereof. |

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Bortower 2ay Funxds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is othzrwise acquired by Lender, Lamder
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Fuads held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payzable to Lender by Bongswer
under paragraph 2 hereof, then to intercst payable on the Note, then to the principal of the Note, and then 1o winterest andd
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositians attribatable to
the Property which may attain a priority over this Mortgage, and leasechold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such n:anncr, by Borrower making payment, when due. direcily t» the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and 1 the event
Borrower shall make payment dircctly, Borrower shall promptly furnish to Lender receipls evidencing such puymcmls.

‘Borrower shall promptly discharge any licu which has priority over this Mortgage; provided, that Bowrower shsll med be

required to discharge any such lien so long as Borrower shall agree in writing to the payment of the ohliration sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lica by, or defead eaforcement of suach hen o,
legal proceedings which operate to prevent the enforcement of the lien or ferfeiture of the Property o7 any pan thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecizd on the Propzriy sgsumed
against loss by fire, hazards included within the term “extended coverage™, and such otacr hazards as Lender may mogutee
and in such amounts and for such periods as Lender may rcquire; provided, that Lender shall not requice that the amaur of
such coverage exceed that amount of coverage required to pay the sums sccured by this MGrtgage.

The insurance carrier providing the insurance shail be chesen by Borrower subjeci to approval by Lender; prosaded,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be patd in 1= mapwer
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly o 1
insurance carrier. | |

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall includs a standard OTLEPES
clause in favor and in form acceptable to Lender. Lender shull have the night to hold the policies and renewals thezeot,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pard premiums. In the event of ks,
Borrower shall give prompt_notice to the insurance carrier and Lender. Lender may make proof of loss il not made preeply
by Borrower. . )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the sccunty of this Maortaage 15
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morgxse waosld
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if 2oy, pad
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wittua 30 days jnors the

ate notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lomder

is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or tepair of the Firoperty
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall ot extend
or postpone the due date of the monthly ingtaliments refcrred to in pavagraphs | and 2 hercof cr change the amouomt of
such installments. If under paragraph 18 hereof the Property is acquired by Luender, all right, title and wnterest of Bocrmawer
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior &0 &ine salc

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedtatcly pitor 1o sofdh sile or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bosvower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioratica of (bhe Propenty
and shall comply with the provisions of any lcase if this Mortgage is on a leaschold. If this Morigage 1s on a wmit 1 o
condominium or a planned unit development, Borrower shall perform all of Borrower's obhgations under the declaration
of covenants creating or governing the condominium or planned unit davelopment, the by-laws and regutotseas of the
condominium or plarined unit development, and constituent documents. 1 a condomintum of planned unit devedivgpment
rider 75 executed by Borrower and recorded together with thiz Moiwgage, the covenants aad agreements o sach mder

shall be incorporated into and shall amend and supplement the Covenants and agreceans ol this Morigage as if ihe onder
were a part hereof. | |

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contatned im this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest i the Propeaty,
including, but not limited to, eminent domain, insolvency, code enforceinent, or arrangements or proceedings Laxolving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances. disborse such
sums and take such action as is necessary to protect Lender’s interest, including, but not hmited to, dishussemucest of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan securcd by this Mortgage. Borrower shall pay the presmwums required to maintain such
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manncr provided under paragraph 2 hereof. | -

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
an:nunts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
intcrest at such rate would he contrary to applicable law, in which everit such amounts shall bear interest at the highest rate
permissible nnder applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder. h |

8. Inspection. Lender may make or cause to b2 madé reasonable entries upon and inspections of the Preperty, provided
that Lender shall pive Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
intcrest i the Property. | |

9. Condemuation. The proceeds of any award or claim for damages direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shalil be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and lLender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid w Borrower, | | 1

I 1be Property js-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Promerty or'1o the sums secured by this Mortgage. '

Unless Lender and Berrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or peripene the due date 'of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of

such instailments. :

10, .-.Borrp\s:qr.Nfa},’Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liabiiity, of 1the enginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such zuccessor or refuse to extend time for payment or otherwise modify amertization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbcarance by Lender in exercising any right or remedy hereunder, or
otherwise aflorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

- night to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any cther right or
remedy under this Mongage or afforded by law or cquity, and may be exercised concurrently, independently or successively.

13. Svccessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contaumed shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borvower,
subject 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof. |

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) anv notice to
Rierzower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
ihe Property Addrness or at such other address as Borrower may designate by notice to Lender as provided herein, and®
(b) any notice to Lender shall be given by certified mail, return reccipt requested, to Lender’s address stated herein or to

such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
usc and non-uniform covenants with Jimited variations by jurisdiction to constitute a uniform security instrument covering
veal property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
{ execution or after recordation hereof. ._
. 17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
3}' Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance suhordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer bv devise,
descent or by operauon of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not contauning an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage (o be
immediately duec and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
Is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if 3orrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligauons under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
prragraph 14 hercof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Leuder may, without further noticc or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UIntrornt COVENANTS. Borrower and Lender further covenant and agree as fo los:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any cevenant or
apreement of Borrower in this Morfgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required (o cure such breach; (2) a date, not less than 30 days from the date the notice is mziled to Borrower,
by which such breach must be cured; snd (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
infuorm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence

- of a default ur amy other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date

specified in the nofice, Lender at Lender's option may declare all of the sums secured by this Mortzage to be immediately
drie and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
Iow. Lender shall be entitled {o collect alf reasonable costs and 2. penses incurred in pursuing the remedies provided in this
pacagraph 18, including, but not limited to, reasonable attorney’s fees.

1f Lender invokes the pover of sale, Lender shall mail a copy of a notice of sale to Borrawer in the manner provided
in paragraph 14 hercof. Lendcr shall publish the notice of sale once a week for three consecutive weeks in some newspaper

1
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published in.. ... Shelby...... cisssacans, County, Alabama, and thereupon shall sell th. Droperty fo the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shwll deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property st any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums:
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto. B
19. Borrower’s Right to Relustate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
. prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrow - ~ontained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and ugreements of Borrower contained in this Mortgage
~ and in enforcing Lender's remedies as provided in paragraph 18 hereof, inqudinz. but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender s
-~ interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no scceleration had occurred. | | | .
.20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration unde=r paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
. payment of the costs of management of the Property and collection of rents, including, but not limited to. receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received. | ,
21. Futore Advances. Upon request of Borrower, Lendcr, at Lender’s option prior to release of this Mortgage, may
- make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. .
22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
~ Lender shall release this Mortgage, withcut charge to Borrower. Borrower shall pay all costs of reccordation, if any.
23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mdrtgagc.

Signed, sealed and delivered
in the presence of:

sook 408 e 933
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TULLIS H., BLANKENSHTP

....... SO TR W//ﬁ#ﬁ/ﬁ;/f%’u/é%"@{’%)(scan

'AUDRIE BLANKENSHIP —Borrower

S'r.ﬁf;‘s OF ALABAMA,.........J efferson, . ... .. i ae e e County ss:

Onthis...31st ... ... day of. .Pecember ... 1980 | 1,..... .. the undersigned. .. ............ .
a Notary Public in and for said county and in said state, hereby certify that, Tullis H. Blankenship and wife,
. Audrie Blaokenship .. .. ... .. e e , whose name(s)...are. ... ... ... signed to the
foregqia‘-‘g“con_yg}'a,?é"é':fgpd who... 8L¢.. .. ... known to me, acknowledged before me that, being informed of the
con:éﬁlgaé_f-im'mnﬁﬁﬁ;gﬁge, L heY. executed the same voluntarily and as. .their . . . act on the day the same
beamdat'é : -'.._":1 i“;".

: ‘(ﬁVﬁ%n%ef?w hﬁnd é}nd seal of office this the

M\?‘fﬁamﬁu ion expires:
’ --_J"'" .." : U D l- ‘ @ n-3rt ‘:‘
ﬁ/’é -9¢ ."---‘-‘hi“ ’ .1“
i P e e eee™ “ ) T
SNY SALRAN

This instrument was prepared by.Vickie, Lindsay,. 511.South 20th. cbreet, Birmingham, Alabama 35233

(Space Below This Line Reserved For Lender and Recorder)
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RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS B
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN- .

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .31g¢ . . dayof .. December ., . .. ... 19, 80. ., and is incorporated into and shall
be devmed to amend and supplenient the Morteage, Deed ot Trust, or Decd to Secnre Debt (the **Security Thstru-
ment”’) of the same date given by the undersigned (the “*Borrower'’) 1O secure Borrower’s Notetlo . ... ..o iieenns
Birmingham Federal Savings. and.lpan. Association................. e v eeeaaaaean.
(the .-l_cnqﬁfu) of the sanie date (the **Note’™) and covering the property described in the Security Instrument and
located m Lareel 1:.21st Avenue.and 20th Street, Parcel.Il: .9th..Avenue -and ‘}3th Street,

Properiv Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lendcr Carther covenant and agree as follows: |

A. INTERFST RATE AND MONTHLY PAYMENT CHANGLES _
The Note has an **Initial Interest Rate’’ of 12.00Q ... .%. The Note interest rate may be increased or decreased
on ezch Change Date, as described in the Note. Changes in the interest rate are governed by changes in the *‘Contract
Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major Types of Lenders” made
available by the Federal Home Loan Bank Board (the “Indea’’). The interest rate cannot be changed 1o more than
2 ... percentage points higher or lower than the Initial Interest Rate.
17 the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
-B. LOAN CHARGES
" It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. It this is the case, then: (A) any such loan charge shall be reduced by the amount
. necessary 10 reduce the charge 1o the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permiited Timits will be refunded 10 Borrower. _ender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, L.ender may require
either an increase in the current Note interest rate or an increase in the Base Index figure, or both, as a condition of
Lender waiving the option to accelerate prosided in paragraph 17.

By signing this, Borrower agrees to all ol the above.

LY

|

o o ?5/&"-'4”‘:’/ P .(Sual)'

TOLLIS H. "BLANRENSHIP """ 7 hairower

! o ’ Ve
%%//Z/«éz W3 W"/W’g/"/;/ﬁ .(Seal)

AUDRIE BLANKENSHIP

— Borrowet

19810105000000610 Pg 5/5 .00
Shelby Cnty Judge of Probate,AL
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