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ITATE OF ALABAM.\, County of Jefierson

22rd Jocember o0

This Mortgage mude and entered into on tkis the day of 19

., by and between the undersigned,

Jonn ne;nolds cnd wife Lois B. Reynolds

[ TR S

, hereinafter called Mortgagors, and Associstes Financial
services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hereinafter called ““Corporation™;

.

ke — . . C sliont ‘Mhousand Une itundre”!
WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of ___ =% L thousana Une nuncre

13 oo D T R DR ™ .y : W M+ 0
Sixty Zirht Dollars and Sity Li-~ht Cents Dollars ($ €,163.6¢ )

L T R —.

's evidenced by a promissory note of aven date herewith, payable to the order of Corporation in v

13C.C0

consecutive monthly

"‘ Ll"‘,‘ ;f, . re
, except the {inal installment shull be in the amount of $ ST e OO

»

nstallments, each in the amount of $____

- - b BEA ST PSR - { -
xith the fhirst installment due the Jtn _day of £ C U0 L . ]9_:11—_. and thereufter an irstallment on the same day of each

-nd every succeeding month until paid in full; which note provides for attorney's fees and late charges in certain instances and for interest
2t the highest legal contract rate after maturity.

NOW. THEREVORE, FOR AND IN CONSIDERATION of the sum of $1,00 (o the Mortgagors, cash in hand prid, the receipt of which is hereby
cknowledged and foy the purpose of securing the payment of the sbove-described promissory note and the payment and performanrc¢ of all the

onvenants and ngreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that

. T Y- . y
sroperty situsted inthe County of .. _ ___ . __ she ~ Count —r e 3tBLE Of Alabama, described

'8 follows, {0 wit:

Begin &t the IIE corner of Siik of lE% Section 17, Township 21 Scuth, Ronrce 2 lest

run therce est along the Horth line of said SEL of NEYX a distznce of 846,04

:egF, Furn left an angle of 89 degrees a distance of 32.09 feet, to point of
?L}nnlgg; *hence continue 2lsng szid course & Jistance of 621.45 feeb to Lov-h
ricat=0s way boundary of Saginaw-Columbicna Road, turn richt an ap~le of

el e L e A 1 i v ~ ~ rodr1 - * o~ ~ o

°6 Yecrees 28 mionutes a distance o7 154.¢ feet along Highuoy richt-ci-tay

Lo higouzy right-of-way Merlker YPOC 58-C0", turn left an an~le of (7 cde-rees
1 oy o= ~ ~y . - 4 . ® o A - - 9 u,— et

01 mln?hfu and continue along said rignt-of-wey a distance of 76.1 feet,

turn rifhit an angle of 90 desrees 31 minutes zn.' run Morth o

: Lo cistance of
00.0 feet rurn rizht zn annle of £9 cezrees a cistance of 2320

0 feet to
1

South,

i ” -

I .
1Ly belug Ia 8% of Lz, Section 17, Dounship 2

- - T . f 1 y
fange 2 West, Shelby County, ilabamag
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TO HAVE AND TO HOLD the above described property, wogether with all end singular, the rights, privileges, tenements, appurtenances
and improvements unto 'said Corporation, its successors and assigns {orever. And Mortgegors do hereby warrant, covenant, and repres.nt
unto Corporation, its successors and assigns, that they are !lawfully seized of the above described property in fee, have a good and lawful
right to s#ll und cvonvey said property, and shall forever defend the title to said property against the lawful claims and demands of all per-

N

sons whomsoever, L.d that said real property is free end clear from all encumbrances except __~ <=1
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Mortgagors warrant and covenant that ‘all payments, conditions and provisions made and provided {or x any prior encxmbrances
and/or other liens prior hereto, hereinafter collectively called “prior liens”, shall be performed promptly wikea due, But if Mortgagors
suffer or permit default under any prior lien, then such shall constitute a default hereunder and Corporation may. st its oa3ithen »od without
notice, declare the indebtedness secured her.under immediately due and payable, whether due according to its fsce or ot 2d CoOm-
mence proceedings for the sale of the above described property in accordance with the provisions herein made. If defacit is sulfered or
permitted under any prior lien, then Corporation may cure such' default by making such payments, or performing otherwise as the holder
of the prior lien may permit, or Corporation may purchase or pay in full such prior lien, and all surms so expended hy Corporation, shall be
secured hereunder or under such prior lien instruments; provided however, such payment, performance and ‘or parchose of the rroc ten
by Corporation shall not for the purpose of this instrument be construed as satisfying the defaults of Mortgrrors vader sad peior len

Included in this conveyance (s (1) all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screenm storm wimioww 4r sashes, |
shades, and other fixtures now or hereafter attached to or used in connection with the properly described sbove; 120 all rent, Einuer and profits
Jdrider any lease now or hereafter existing on snid premises and In the event of default hereunder., Corporation shalt huxe the rightt #s ¢l upon any
ennees of sald property to make nll future payments due Mortgagors directly to Corporation without including Morigagors” nare in said payment, |
“nd payment s0 made by the lessees to Corporatlon shall constitute payment to Mortgagors and Corporation shull have the right to receipt for such
“ume so pald whiol. shll be as binding upon Mortgogors as If Mortgagors hud signed the receipt themeelives and the lensses are retion @ > the
secessity to see to the application of any such payment. : - '

f

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay [for, insurance on all improvements
now or hereafter erected on the above described real estate, insuring same sgainst loss or damage by fire, windstorny, and qiilier casualties
normally insured against, in such sums, with such insurors, and in an amount approved by the Corporation, as further security for the
said mortg1ze debt, and said insurance policy or policies, with mortgage clause in favor of, and in form satisfactory to, :he Cnrparation,
and delivered to said Corporation, with all premiums thereon paid in full. In the event of loss or daimage ta the property, it i3 agreed that
the amount of loss or dumage recoverable under said policy or policies of insurance shall be paid to the Corporation and Coeporation is
hereby empowered in the name of Mortgagors to give full acquittal for the amaount paid and such amount shali be credited ta the install-
tnents to become due on the promissory note in inverse order, that is, satisfying the final maturing instellmentsy first and if there be an
excess, such excess shall be paid by Corporation to Mortgagors: but in the event such payments are notl sullicient to satisfy in full the

debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly installments as same nme due.
Provided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or more ani the amount
financed, exclusive of insurance charges, is $300.0C or more.

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corparation the promissory mXe above de-
scribed, and shall keep and perform all performance as required of Mortgagors hereunder, then this covenant shsll be void:

But if Mortgagors fail to promptly pay when due any gart of said promissory note, or fail to pay said taxes ar £3il (o pay far acvd k»+p in force
Insurance as agreed or fail to promptly pay and keep current any prior lien, or fail to perform nﬁy other convenant hevreof, then oo tn oy of these.
events, Corporation is hereby authorized to declare the entire indebtedness secured hereunder, immedintely doe and payeble withaut motice or de-
mand, and take possession of the property above descrihed (or without taking such possession), and after giving three (37 weeks™ nuticve of the time,
place and terms of sale by ndvertisement once a week successively in some newspaper published in the county wherein the land liers, may sell the
same &t public auction to the highest bidder for cash in front of the court house door of said county, and may execute fitle to the purckacer or pur
chasers and devote the proceeds of said sale to the payment of the indebtedness secured, and if there be procecds remuining after sutialying in full
sald debt, same shall be paid to Mortgagors or their order.

. .Y 3 - L

In the event of a sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby »cthorized to
purchase said property at such sale. In ti.e event the above described property is sold upnder this Murigage, the sucthomeer rosldng such
sale or the Probate Judge of said County and State wherein the land lies, is hereby empowered and directed to make sand execute 2 deed
to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawlul clairms and dercands of all
persons whomsoever. | . - . S . -

[ -

| In the event any prior lien is foreclosed and such foreclosuré proceedings bring an amount sufficient to pay in foff sead prior lien
and there remains an excess sum payable to Mortgagors, then Mortgagors do hereby assign their interest in and to ssid fard to Cor pora-
tion and the holder of said excess fund-is hereby authorized and directed to pay same directly over to Corporation withaut incduding the
name of Mortgagors in said payment and a receipt by Corporation shall be as binding on Mortgagors as if Morigagors hat signed same
themselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the spplxation of said

payment> : . s o ) - .

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and sl persons kolding under
them shall be and become the tenants at will of the purchaser of the property hereunder, fram and after the exccution and dalivery of a
deed to such purchaser, with said tenants to be terminated at the option of said purchaser without notice, snd Mortgagurs smd all persons
holding under or through Mortgagors removed by proper court proceedings. |

In the event the premises or any part thereo! are taken under the power of emirent domain, the entire award shall he rad to Cor-
poration and credited to the installments to become due on said promissory note in inverse order, that is, sstisfying the fTme) maturing
installments first, and the Corporation is hereby empowered in the name of the Mortgagors, or their assigns, 10 receive sad give acquit-
tance for any such award or judgment whether it be joint or several.
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It is specifically sgreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the

obligations secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured
hereby.

If less than twe join in the execution hereof as Moﬂgajbrs. o- may be of the feminine sex, the pronouns snd related words herein
shall be remd s il written in singular or feminine respectively.

The tovennarts herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns
of the parties nemed.

IN WITWESS WHEREOF, the said mortgagors have ll.zereﬁﬁto set their hands and seal}g his the day and date first above written.
7875 OF ALA. SHELLT

1 Ct'mF( THIS vt V7 4

e £ty N . \ f
-‘,_I" - r;: . , ‘h."' ‘F L
4

- 1931 JTS MG 12

(SEAL)

STATE OF ALABAMA

Jefferson ~bzed

County of

I, the undersigned authority, a Notary Public in and for nid'Count_y and State aforesaid, hereby certify that

John Revnolds and wife Loic B. Revnolds

whose names are signed to the foregoing conveyance, and who are known to me, scknowledged before me on this day that, being informed
of the contents of the conveyance, they executed the same wluntanly on t

he date the same bears date.
Given under my hand nnd official seal this day of , 19 _1

~ STATE OF ALABAMA

g lj;—_naun-lbnh
Notary Public

|

. County of

1, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

, whoae name as - . of the

« & corporstion, is signed to the foregoing conveyance, and who is known
to me, acknowsdged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full

‘n'uthority, executed the same voluntarily for and as the act of said corporstion.

e

Given undaromy hand this the day of > 19 .

. My oommhion expires

Notary Public




