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Know All Men By These Presents, That CARLOS DAUGHERTY and wife, BREND: DAUGHERTY

(heremafter called “Mortgagor™), in consideration of the mutual covenants and conditions hercin contained and of th:
Indebtedness of the Mortgagor hereinafter described to JIM WALTER HOMES Inc., whese address 1s 1500 Note
Dale Mabry, Tampa, Fla. (hereinafter called “Mortgagee”’), does hereby grant, .li‘k.d m;d convey unto the Mori

gagee all that real property in the Avea. of. Hoovex, Alabama, County of .. Y Y-T4 ST
State of Alabama, described as follows: .2 vepi 7% Aetbod te/ A cfovy fc*z‘ LNT g

Commence at the NW Corner of the East % of the SW % of the SW + of Sectiom 1k,
Township 19 South, Range 2 West, thence run south alo-g the west line of said
East & a distance of 229.97 feet, thence turn left 88° 2 35" and run East a
distance of 213’.97 feet, thence turn right h2° L3* 35" and run southeasterly a
distance of }19.30 feet, thence turn right hSO L41' and run south a distance of
119.57 feet to the Point of Beginning, thence continue along the last described
course a distance of 270.0 feet, thence turn left 107 C0' and run Northesaterly
a distance of 113.88 feet, thence turn left Bh LO' 20" and run Northwestarly a
digstance of 241.70 feet, thence turn left 78 19' 10" and run west a distance
of 60.0 feet to the Point of Beginning. Containing 0.5 acre, more or less.

Together with all buildings, structures and other improvements and all fixtures now on said land or that mav here-
after be erected or placed thereon, all rents, issues, income and profits therefrom, and all and stagular the righis, mem-
bers, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise apperiaining;

TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, its successors and assigns forever.

PROVIDING ALWAYS, and these presents are upon the express condition, that if the Mortgagor shall well an¢
truly pay to the Mortgagee onc certain promissory note, even date here )v:th made by Mortgiacor 10 Mostgugee :ym
o

)
principal amount of /L;'C‘/ /,44/()* 7'/4'&;0‘?&/& ..ft;ﬂﬂ;d / M*ﬂ? (}’Mﬁ_)r '57@"4?., w72
AS -72 7(-/" 9/ )., payable in C??/é equal monthly installments of §. (,77 "[\I(.‘ ..... €aCh, the first

mamllmcm to becumt. dm. and payahln on the fifth day of the month ncxt tollowing the thirticth day alter release af the house to
Buyer and one installment to become duc and payable on the fifth day of cach succecding month until payvmen? in full: and f the

Mortgagor shall perform all the covenants and agreements herein contained. then these presents shall be void: otherwise they shall
remain in full force and effect.

Upon default in the paynent of any installment on said note or upon default in the performance of any of the covenants and
agreements herein contained. the Mortgagee may accelerate the unpaid balance of the note. so that it will be immediately due and
payable and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any oiher ime. la thx
cvent of such acceleration Mortgagor shall receive a refund credit for the unearned finance charge computed pursuant to the Rule of
78y Lampmed to the nearest scheduled payment date. The Mortgagor hereby vests the Mortgagec. its SUCC2sSors., agents 67 assiens,
(With full power and authority. upon the happening of any such default, tg take posscssion of the premises hereby conveyed and 1o
pe!l suid pmpert) at public outcry at the tront door of the Court House of shid County. for ¢ash to the highest bidder. afier first giving
thirty days notice of the time, place and terms of the sale, together with a description of the property to be sokl. by publscationonce a
week for ﬂpur consecutive weeks in a newspaper published in said County: to make proper convevance to the purchaser in the name
- of the Mortgagor: and the prm.e;.ds of swd sale to apply, first, to the payment of the costs of said sale. including a reasonable attor-
ﬁéy fee not exceeding 157 of the unpaid debt after default: second. to the payment of the amount of said indebtedoess. whether

due or not. and any amount that may b¢ due the Manbdga.c by virtue of any special liens herein declared: and third. the balance, if
any. to pay over to the Mortgagor, his successors or assigns. '

And except as herein provided. the Mortgagor hereby covenants with the Mortgagee and with the successors and assigas of the
Mortgagee that the Mortgagor is scized of an indcfeasible estate in fee stmple in and to the above described propetty, is in the
peaceable possession thereof, and has a good and lawful right to mortgage and convey the same: that said property s free from of
cncumbrances except as herein provided. and that the Mortgagor hereby warrants and will furever detend the title to said propesty
unto the Mortgagee., its successors and assigns. against the lawful claims of all persons whomsoever.

The conveyance of the above descnbed property and all warranties of the Mortgagor hereunder (whether express or statutory,
ar¢ made subject to the lien of taxes hereafter fulling due.

!
And the Mortgagor further expressly agrees and covenants:

To pay said note when the respective instaliments fall due:

To pay promptly all taxes. assessments. liens. or other charges which may be. or become. effective against sad properts
regardless ot whether or not the same may be excepted from the warranties hereinabove. together with all penaltics. casts. and othe.
expenses incutred. or which may accrue. in coancection therewith:

To keep said property and the buildings now located thereon. or hereafter to be erected thereon. in good repair and o permit

commit. or sulfer no waste. impairment or detcooration thercof, and to comply strictly with all Lw s and goveramental repnlation:
and rules affecting said properss or its operation.,

To Reep all buildings and stractures now or herealter erected upgn the Mortgaged premises permancently insured against phy sica
damage orloss from fire. lightning and extended coverage to the extent af the lesserof the acteal cash value of the house er the unpaic
balunce of the cash price. Mortgagor must maintain the required insurance coverage from the date of commencement of coastructiol
untii Mortgagor’s ot higations under the Non-Negotiable Promisory Note and Mortgage ace fully discharged. The required polivie
shall be deposited with the Mortgagee and contain a clause making the proceeds payable to the Mortgagee ta the extent of is interes

in the property. Mortgagee reserves the night to refuse to accept an insuror offered by the Mortgagor if the pohicy iy notia the formo
the amount acceptable to the Mortgagee.

Upon foreclosure of this mortgage or other acquisition of the premises or any part thereto by Morteagee, said policy shall be
come the absolute property of Mortgagee. and Mortgagee shall have a right to any uncarned premivms. In the event of Galure o

Mortgagor Lpsaiire the premises as hercin provided or 1o thewswnng of the fatlure of the Motisacaor e deliver thacacdicy aFsnrance
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That if the Mortgagee shall, upon the happening of any default hereunder resort to litigation for the recovery of
the sunis hereby secured, or employ an attorney not a salaried employee of the Mortgagee to collect said sums or to
forcciose this mortgage under the power of sale herein or by bill in equity, the Mortgagor will pay all reasonable costs,
expeiiscs, and aitorney’s fees not exceeding 15% of the unpaid debt thus incurred; and said costs, expenses, and attor-

p::y‘s f;-cs_, anc any other sum or sums due the Mortgagee by virtue of any of the special liens herein declared, may be
included in any judgment or decrec rendered in connection with said liigation.

That if the Mortgagor fails to perform any of the duties hercin spectficd, the Mortgage: may perform the same, and -

for any vums cxpended by the Mortgagee in this behalf the Mortgagee shall have an additional lien, <ccured by thesc -
presents, on sayd progerty;

that 1 the cvent of litigation arising over the title to, or possession of, said property the Mortgagece mav prose-

cutc or d*’-’-’ft‘{ld said ltigation, and for any sum or sumis expended by the Morigagee in this behalf the Mortgagce shall
have an additional lien, sccured by these presents, on said property;

That at any sale under the powers herein the Mortgagee may bid for and purchase said property like a stranger
thereto, and 1a the cvent the Mortgagee should become the purchaser at said sale, either the auctioneer conducting the
sale or the Moriragee may exccute a deed to the Mortgagec in the name of ‘the Mortgagor;

That the word “Mortgagee” whenever herein used, shall include all mortgagees herein named, and their respective
hetrs, cxecntors, administrators, successors and assigns, and the word “Morigacor” wherever herein used, shall include
all mertgagors herein nained, and their respective heirs, executors, administrators, successors and assigns. The mascu-
line pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pionoun. Whercver
herein used the singular number shall include the plural, and the plural number shall include the singular.

WITNESS the hand  and seal  of the Mortgagor, this ..o7s....... day of . &7 /fdc‘: AD.19.¢ ¢

'\ m/%w/ﬂ-/ ....... Q-;/ﬁ,ag/“é (SEAL)
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Signed, sealed and delivered in the presence of:
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& THES1ATE OF ALABAMA

e ™ R

I Jr#om oo . 1 744 /)?/QMZ?, a Notary Public, in and for said State //Agamn
hereby certify that Cpoe bg Tarveder Zf/ pao Brewda Dp L C’r{:i )
whose name 7 A o 4 signed to the foregoing conveyance, and who rr . - ~ known to me,
acknowicdged hefore me on this day that, being informed of the contents of the conveyance, 7. v executed
the sanae voluntarily on the day the same bears date. |

) o O ey A K
STATE OF ALABAMA )
, sS
................................................ COUNTY }

I HEREBY CERTIFY that this instrument was filed for record on the reerensenmssaaaraamanees day of ............ mereemesnsressaesas .
AD. 19, ..., 80 . o'clock ...... M. I FURTHER CERTIFY that the revenue tax of S................. revomemeearmans
has been paid. ‘
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