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MORTGAGE

THIS MORTGAGE is made this. ... 3lst . ..................dayof...Decemer. ... ...
19. .50, between the Grantor, . . William R. Vincent, .Jr.. and wife,. Vickie Y,. Vincent

...................................... (herein “Borrower™), and the Mortgagee, . .. ... oo, ..
Real .Estakte Financing, . Inc............ ... .. ... ... .. ... .. , @ corporation organized and existin
unlesthelaws of .. . ALabama., . ... ... ... , whose address is. .¥F,.0. BCx.669,. ... . ..
Montgamery, Alsbama 36101 . . ... .. ... .. . .. (herein “Lender”)
WHEREAS, Borrower is indebted to Lender in the principal sum of ., .Sixty. Five Thousand One. Hundred
Fifty and no/1Q0. ($65,1590,00). ... .. ... .. Dollars, which indebtedness is evidenced by Borrower's note
daid. .. .December .31,. 1380 . .. (herein “Notc™), providing for monthly installments of principal and interest,

wiih the balance of the indebtedness, if not sooner paid, due and pavable on. .. .January. 1,. 2011

...........

40 SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

Morigage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Fuiure Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of. . . .. Shelby......... et e e
.................... , State of Alabama:

iot 19 according to the survey of 0ld Mill Trace, as recorded in Map Book 7, page 99 Asf

O\! in the Probate Office of Shelby County, Alabama.
0D
2 O subject to taxes for 1981. /
Vo 3 |
b & Subject to restrictions, building lines, easements and rights of way of record.
Q CC
\ c ~
U <
« .
{ﬂh 8 The proceeds of this loan have been spplied on the
~ purchase giice of the prepery descrbed here-.
o conveyed 1o monizazor s‘moltaneoisly herex_v'l'*

- © - which has the address of. .. 4918 Caldwell Mill.Lane,............ Gy reeneceennne Bimminghan......,
| [Street) [City)
(herein “Property Address™) ;
[State and Zip Code)
\% ‘To Have anD 10 HoLD such property unto Lendcr and Lender’s successors and assigns, forever, together with

all the mmprovements now or herealter erecicd on the propesty, and all eascments, rights, appurtenances, rents,
royaities, mineral, oil and gas rights and profits. water, water rights, and water stock, and all fixtures now or hereafter
attzched 10 the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain

a part of the propeny covered by this Mortgage; and all of the foregoing, together with said property (or the Icasehold
cstate if this Morigage 1s on a icaschold) are herein referred toas the “Property”,

Porrower covenants that Borrower is law{ully seisced of the estate hereby sonveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend
generally the otle to the Property against all claims and demands. subject to any declarations, casemoents or restrictions
histed 1n a schedule of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnNIFornM CovENANTS. Borrower and Lender covenant “and agrec as ffi:vllnwa.:

| 1. Pﬂ}‘mE{lt of Principal und Intercst. Borrower shall promptlv pay when due the principal of and interess oa th
indebtedness evidenced by the Note, prepaymeni and late charges as provided in the Notz, and the principal of and interes
on any Future Advunces secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable. law or to a written waiver by Tender. Rorrower <hall pay
to Lender on the day monthly instaliments of principal and interest are payahle vader the Nate, until the Note is paid in fuil
a sum (herein “Funds™) cqual 10 onc-twelfth of the yearly fanes and assessnients schich may atiain prmri::: over thi
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premivm installments for Bazard insurance
plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimuicd sty and from
tme (o aime by Lender on the basis of assessmants and hills and reasonable estimates thereof, |

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a Foederal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pav said laxes, asaeiunents,
insurance preniums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing szid account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrow~- and lender may agree in writing at the time of ‘execution of this
Mortgage that interest on the Funds shall be paid .0 Borrower, and unless such agreement is made or applicabie law
requtres such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. L.ender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payabdle prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and grouvad rents as they fall due. such excess shall be. at Borrowers option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice & mailed
by Lender to Borrower requesting payment thereof. | |

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower zwy Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lenfer. L ender

shall apply, no later than immediately prior to the saie of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments reccived by lender nader the
Note and paragraphs 1 and 2 hereof shall be applicd by [énder first in payment of amounts payable to Lender by Barrower

under paragraph 2 hereof, then to intcrest payable on the Note, then to the principal of <he Note, and then to intzrest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attribatable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground reats, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph. and in the ¢vent
Borrower shall make payment directly, Borrower shall promptly furpish to Lender receipts cvidencing such payenents.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shaf not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obliration secused by

. such lien in a2 mannér.acceptable to Lender, or shall in good faith contest such lien iy, or defead enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the hien or forfeiture of the Property or any past thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property iasured
against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lend2r may nequire
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the anmount of
such coverage exceed that amount of coverage required to pay the sums secuired by this Morgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, direcily to the
Insurance carrier. -

All insurance policies and renewals thereof shall be in form acceptable to L.ender and shall include a standard maortgape
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furpish to Lender all renewal notices and all receipts of patd premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made peomptly
by Borrower. | - k

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be anplied to restoration or repayr of
the Property damaged. provided such restoration or repair 1s econowmically feasible and the security ef this Morsigage is
not théreby impaired. If such restoration or repair is not economically feasible or if the securuy of this Morigape would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage. with the excess, 1f amy, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Leander within 30 days fsom the
date notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a clamm for nsurance benefigs, Tender
is authorized to collect and apply the insurance proceeds at l.ender’s option cither to restoration or repair of the Propenty
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such apphication of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to In paragraph« 1| and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all rizht, title and interest of Bormower
in and to any insurance policies and in and td the proceeds thereof resulting from damage 1o the Property prior fo the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. |

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Develupments. Bosrower
shall keep the Property in good repaitr and shall not commit waste or permit impairment or deteriorahivn of the Property
and shall comply with the provisions of any lease 1 this Mortgage s on a leaschold. IF this Mortgage 13 on a2 vl in a
condominium or a planned unit Jdevelopment, Boriower shall perform all of Borrower's obhigations under the declacation
or covenants creating or governing the condominium or plunned unit development, the by-laws and regulutions of the
condominium or planned unit development. and constituent documents. H a condominium or planned unit Jevelopment
rider s execuwted by Borrower and recorded together wiih this Mortgage, the covenants and agicement. of such nider
shall be_incorporated into ad shall amend and supplement the covenants and agreements of this Mortgage as if the sider
were a part hercof. \

7. Protection of l.cnder’s Scenrity., 1 Borrower fatls to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which: muatertally aflects Lender’s interest in the Praoperniy,
including. but not Jimited to, eoinent domatn, insolvercey, code enforcement, or arrangements or procecdings mvelving a
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishucse such
sums and take such action as is necessary to protect Lender’'s nterest, including, but not himited to, disburscrment of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurmor as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums requirad to maintaia such
insurance In eflect until such time as the requirement for such ipsurance terminates in accordance with Borrower™s and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the

 manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
indehiedness of Rorrower secured by this Mortgage. Unless Boriower and Lender agree to other terms of payment, such
amauts shall be payable upon notice from Lender to Lorrower requesting pavment thereof. and shall hear interest from the

date «f disbursement at the rate payable from time to time on outstanding principal under the Note vrless payment of

intercet at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permmsible under applicable law, Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take

any action herctinder. | D

8. Inspection. T.ender may make or cause to be made reasonable entrics npon and inspections of the Propaty. providad
thiut F.ender shall give Borrower notice prior to any such nspection specifying reasonable cause therefor related 10 Lender's
interest in the Property.

9. CTondemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. arc hereby assigned
and shslt be paid to Lender.

In the cvent of a total taking of the Property. the procecds shall be applied to the siims sccured by this Mortpacge.
with the excess. if 2nv, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherarse agrec in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as 15 equal to that proportion which the amount of the sums secured by this'Mnngngc immediately prior to the date of
taking Bears to the {air market value of the Property immediately prior (o the date of taking. with the balance of the proceeds
paid 1 Borrower.

I the Property is abandoned by Borrower. or if. after notice by T.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is

mailed. Y.ocnder is anthnrized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Propesey @t to the sumes secured by this Mortpage,

Undess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

or powtpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

18. Rorrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured

by this Mortpage granted by Lender to any successor in interest of Barrower shall no operate to release. 1n anv manner.

the lizbility of the ariginal Borrower and Borrower’s successors in interest. I.ender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise affyrded by applicable law. shall not he a waiver of or preclude the exercise of anv such right or remedyv.
The procurement of tnsurance or the payment of taxes or other liens or charges by ender shall not be a waiver of Lender’s
rneht to aceclerate the maturity of the indebtedness seenged by this Mortgage.

12. Renwdies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to anv other richt or
remeecdy winder this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

T2 Swccessors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
cotnained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
suthject to the provisions of paragraph 17 hereof. All covenants and apreements of Borrower shall he joint and several.
The cardinns and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
Iinterpret «ar define the provisions hereof. |

19. XNafice. Except for any notice.required under applicable law to he given 1n anather manner, (1) ary netice o
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designale by noticc to Lender as provided hercin. and
(b) any notice to Lender shall be given bv certified mail. return receipt requested. to Lender's address stated he-cin or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located  In the
event that anv provision or clause of this Mortgage or the Note contlicts with applicable law, such conflict shall net affect
other provisions of this Morigage or the Note which can he given effect without the conflicting provicion. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Properiy: Assumption. If all or any part of the Property or an interest therein is sold or tran<feired
by Bersower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance suberdinate to
this Martgage. (b) the creation of a purchase money security interest for heusehold appliances. (¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three vears or less
not containing an option to purchase, Lender mav. at I.ender's option. declare all the sums secured by this Mortpage to he
immcdiately duec and payable. Lender shall have waived such option 10 accelerate if, prior to the sale or transfer. Lender
and the person o whom the Property is to be sold or transferred reach agreement in writing that the credit of <uch person
s satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
intcrest has executed a written assumption agreement accepted in writing by Lender. Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
‘which Borrower may pav the sums declared due. If Borrower fails to ray such sums prior to the expiration of such period.
Lender may. without further notice or demand on Bor; swer. invoke any remedies permitted by paragraph 18 hercof.

NON-UiNtrory Covenants. Borrower and Lender further covenant and agree as follows:

18. Accceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreerent of Borrower in this Mortgage, including the covenants to pay when due any sums secured hy this Martpave,
Lendor prior foe aceeleration shall mail notice 9 Barrower g provided in paragraph 14 hereof specifying: (1) the breachs
(2) the action reguired to cure such breach: (3) a date, not less than 30 dars from the date the notice is mailed o Borrower,
by which such breach most be cured: and (3} that failure to cure such breach on or hefore the date specificd in the
nolice wusy vesulf in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
informm Borrower of the right to reinstate after acceleration and the right to briug a court action {o assert the non-existence
of 3 defavlt or any other defense of Borrower to acceleration and sale. I the hreach is not cured on or before the date
specitied in the notice, Lender at Leader's option may dectare all of the sums secared by this Mortgage o bhe imumediately
dize and payable without furtYier demand ana? may invoke the power of sale and any other remedies permitted by applicsble

law. Lender shall he entitled to coltect all reaconable costs and expenses incoered in pursuing the remedies provided in this
paregraph 18, including, brt not limited to, reasnnahle stiorney < fees.
I Lender invokes the power of sale, Lender shall mail copy of a

notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish

the notice of sale once a week for three consecutive weeks in some newspaper

- -
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wife, Vickie. Y. Vincent,

My Commission expires:

published in. . ... Shelby. .. ...... .. .. .

bidder at public auction at the front door of the

Lender’s deed conveying the Propeity so sold.
Borrower coven

County, Alabama, and thereupon shali sell the Property to the highest
County Courthouse of said County. Lender shall deliver to the purcnser

Lender or Lender's designee may purchase the Property at amy sste.
ants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable casts

and expenses of the sale, includiag, but not limited to, reasonabd!. attorney’s fees and costs of ‘tjile evitdlence; () to 28 sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sect
Borrower shall have the right to have any proceedings begun by
prior to the earlier to occur of (i) the fifth day before sale of the
Mortgage or (i) entry of a judzment entorcing this Mortg
due under this Mortgage, the Note
cares all breaches of anv other o

red by thes Momzage.
Lender 10 enforce this Mortgage discontinued at any time
Property pursuant to the power of saleé comtained in this
age if: (a) Borrower puys [eader all sums which werdd H= tren
and notes securing Future Advances. if any. had no -acceleration oceurrod: ¢t Borower
wenants or agreements of Barrower contaimed in this Morreage:
reasonable expenses wacurred by Luender in enfurcing the covenants and
and i enforcing Lender’s remedies as provided in paragrapn 18 hereof,
fees; and (d) Borrower takes such action as Lender may reasonably
interest in the Property and Borrower’s obligation to
Upon such payment and cure by Bosr( we
effcct as if no acceleration had occurred.

20. Assigninent of Rents; Appointment of Receiver; Lender in Possession. As additiona secunity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph {8
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and pavable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Propeety and to cullact
the rents of the Property including those past due. All rents coliected by Lender or the receiver shall be applied first to
payment of the costs of man.ugement of the Property and collection of rents. including. but not limited to, receiver's foes,
premiums on recetver's bonds and reasonable attorney's fees. and then to the sums secured by this Mortgage. Lender 2ad
the receiver shall be liable to account for only those rents actually reccived.

21. Future Advances. Upon request of Borrower, Lender. at Lender’s option prior to release of this
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

fcy Borraerr pave all
agrecitients of Borrower contained w thas Mot age
including, but not limited to, reasonablz attocney's
require 1o assure that the lien of this Mortzage. Lender's
pay the sums secured by this Mortgage shall continus tRinypaiaed.
r, this Mortgage and the obligations sccured thereby shall remain in fuli force and

Mortgage. may
be secured by this Mormgarge when

IN WiTNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

= % & » & » ¥ ¥ ¥ B =« @9 B 0 & & & F = * ¥ B & % 4 = 2 B » & & 4 & & s = & » & &

STATE OF ALABAMA,.. ... Jefferson............. e County ss.

On this. 3lst....... .dayof. December. ..., 1980..,1,..... Larry. L.. Halcarb .. ..... |
a Notary Public in and for said county and in said state, hereby certify that. William. R.. Vincent, Jr..and

...... cetereresaiieeiaa.... ., Whose name(s)..are ..........signed tothe -
foregoing conveyance, and who...are........ known to me, acknowledged before me that, being informed of ‘the
conients of the conveyance, £ .hey. exccuted the same voluntarily and as. . thelX ... ... act on the day the same

bears date.
Given under my hand and seal of office this the. . 31st.. ... .dayof..De

1/23/82

This instrument was prepared by . . . 1arry L, Halcamb, Attorney.at. Iaw. . |

3512 01d Montgomery Highway, Birmingham, Alabama 35209

(Space Below This Line Reserved Fo? Lender and Recorder)
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RiCEX hO, 1

This Rider No. 1 is made this 31St. day of oecember... ..., 198.Q, and is
incorporated into and shall be deemed to amend and supplement a Mortgage
(herein so0 called) dated of even date herewith, given by the undersigned

(herein "Borrower') to secure Borrower's Note to Real, Estate, Financing, . Inc. . .
¢evsessscssccnccsseacses (herein 'Lender") and covering the Property described

in the Mortgage and located at .4918.Caldwell Mill Iane.. Rianingham, . Alabana, . 35243

il."'lI‘.".I-Ii‘ii-.‘-."i‘l.il.lli.li.i‘:liIl‘IIII.Iiitliil..‘Iﬁ.li.li-....-.l..'

ADDITIONAL COVENANT. In addition to the covenants znd agreements made 1in
the Mortgage, Borrower and Lender further covenant and agree as follows:

A. Notwithstanding the provisions of paragraph 17 of the Mortgage (1)
upon & sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtedness secured by the Mortgage may not be
accelerated; and (iii) upon the sale or trasnsfer of the Property to an

Eligible Borrower within two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue

Bond FProgram, 1930 Series A, of the Alabama Housing Finance Authority,

Borrower may be released in accordance with the provisions of paragraph 17 of
the Mortgage.

.,

iN HWITNWESS WHEREOF, Borrower has executed this Rider No. 1 and by its
acceptance hereof Lender, 1ts successors and assigns, agree to the covenants

herein contained.
N ) af ST ‘/
Ji;';f.?ii!;fzg”:tﬂr (o. 44/ /? /I/ J
RS f".*;;:; l.; TH’§ ~ William R. Vincent, Jr Borrower

Borrower




