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STATE OF ALABAMA, County of Jeffetson
‘This Mortgage made and entered into on this th __31ST. day ot __Dacephay 19 ____:‘;0 by and between the undersigned
. Henrz liaynes and wife Martha Hayaes —e ) Bere'inaﬁar called Mortgagors, and Associates F"mnd:J
Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hereinafter called “Cosporation”’;
WITNESSETH: WHEREAS, Morigagors are justly indebted to Corporation in the sum of _Eight TE?OUS, d Siz -Idﬂdl‘e-ﬂ
Forty Dollars and no cents Dollars ($ 335de9d -
as evidenced by a pro.r. ‘s3>ry note of even date herewith, payable to the order of Corporation in a3 consecutive montht
installments, each in the amount of $ 145200 | except the finel installment shall be in the amount of $_____l4_"55_i_gg__
with the first mstallment due the _____3L1) day of —  Febuyrary 619391 Sl . and thereufter an installment on the same day of eac

and every succeeding month until paid in full; which note provides for attorney’s fm and late chargu in certain instances snd far intere:
" at the highest legal contract rate after maturity,

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receips of which is heve:
scknowledged and for the purpose of securing the payment of the above-described promissory note and the payment and performance of all &
convenants and sgreements hereinafier stated, the hlortﬁagora do hereby grant, bargain, sell and canvey unte Caorparastion th

property situated in the Countyof ... ... _. _________._____.S.ZIE]&Y | _ State of AMabames, deserib-

as follows, to wit:

A parcel of land containing onz acre more or less, located in Nil% of the NEX

of Section 9, Towaship 22 South, Rgnge 2 Wast, Shelby County & more particularly
describaed as follows: Commence at an iron pin on tne East boundary of a Coundy
Road at the southwest corner of the Martha Wallace house for point of beginning,

of this description; thence run North 32 deg. West along said road bouandary 213
feet; thence run north 73 deg. 30 min, East 210 feet; thence run South 32 deg, East
210 feet; thence run South 78 deg 30 min, West 210 feet to point of beginninza
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TO HAVE AND TO HOLD the above described property, together with all a..d singulnr. the rights, privileges, tenements, sppartenan
and improveMents unto said Corporation, its successors and uaussigns forew..r And l‘uortgagora do hereby warrant, coversinl, smvd repres.
unto Corporation, its successors and assigns, that they are lawfully setzed of the above described property in fee, have a good and law
right to sell und convey said property, and shall forever defend the title to said prorerty against the lawful claims and demands of all p

sons whomsoever, and that said real property is free and clear from all encumhrances except none
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Mortgagors warrunt and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances
nd/or other liens prior hereto, hercinafter collectively called “prior liens', shall be performed promptly when due, but if Mortgagors - ---
uffer or permit default under any prior lien, then such shall constitute a default hereunder and Corporation may, at its option and without
otice, declare the indebtedness secured hereunder immediately due and payable, whether due according to its [ace or not, and com-
1ence proceedings for the sale of the above described property in accordance with the provisions herein made. If default is suffered or
ermitted under any prior lien, then Ccrporation may cure such defauit by making such payments, or performing otherwise as the holder

t the prior lien may permit, or Corporation may purchase or pay in full such prior lien, and all sums so expended by Corporation, shall be
ecured hercunder or under such prior lien instruments; provided however, such payment, performance snd/or purchase of the prior lien

y Corporation shall not for the purpose of this instrument be construed as satislying the defaults of Mortgagors under said prior lien.

Included in this conveyance ia (1) kil hieating, plumbing, wir conditioning, lightins fixtures, doors, windows, screens. storm windows or sashes,
ades, and vther fixtures now or hereafter nttached to or used in connection with the propertv described above; (2) all rent, issues and profits
ider any lease now or hereafter existing on said premises und in the event of default hereunder, Corporation shall have the right to call upon any
ssees of said property to mnke all future payments due Mortgagors directly to Carporation without including Mortgagors' nsme in said payment,
id payment s0 made by the leasees to Corporation shall constitute payvment to Mortgagors and Corporation shall have the right to receipt for such

e 80 puitd which shall be a3 binding npon Mortgagors as if Mortgagors had signed the receipt themselves and the lreasces ure relieved of the
cespity to see to the application of any such peyment.

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless otherwise agreed herein, Mortgegors promise to procure, maintain, keep ifh force and pay lor, insurance on all improvements
ow or hereafter erected on the above described real estate, insuring same against loss or damage by fire, windstorm, and other casuslities
ormally insured against, in such sums, with such insurors, and in an amount approved by the Corporation, as [urther security for the
aid mortgage debt, and said insurance policy or policies, with mortgage clause in favor of, and in form satisfactory to, the Corporation,
nd delivered to said Corporation, with all premiums thereon paid in full. In the event of loss or damage to the property, it is sgreed that
he amount of lois or damage recoverable under said policy or policies of insurance shall be paid to the Corporation end Corporation is
ereby empowered in the name of Mortgagors to give full acquittal for the amount paid and such amount shall be credited to the install-
nents to become due on the promissory note in inverse order, that is, satisfying the final maturing installments first and if there be an
xcess, such excess shall be paid by Corporation to Mortgagors: but in the event such payments are not sufficient to satlisfy in full the

ebt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly installments as same become due.

’rovided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or more and the amount
inanced, exclusive of insurance charges, is $300.00 or more. -

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the promissory note sbove de-
wribed, and shall keep and perform all performance as required of Mortgagors hereunder, then this covenant shall be void.

But if Morigagors {ail to promptly pay when due any part of seid promissory note, or fail to pay said taxes or fail to pay for and keep in force
nsurance s agreed or feil to promptly pay and keep current any prior lien, or fail to perform any other convenant hereof, then or In any of these
rvents, Corporation is hereby authorized to declare the entire indebtedness secured hereunder, immediately due and payvable without notice or de-
nand, ard take possession of the property above described (or without taking such pessession), and after giving three (3) weeks' notice of the time,
YNace and terms of sale by advertisement once a week successively in some newspaper published in the county wherein the land lics. may sell the
-ame at public auction to the highest bidder for cash in front of the court house door of said county. and may execute title to the purchaser or pur-

chasers and devote the proceeds of said sale to the payment of the indebtedness secured, and if there be proceeds remaining after satisfyving in full
~aid debt, same shall be paid to Mortgagors or their order.

In the event of a sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby suthorized to
purchase said property at such sale. In the event the above described property is sold under this Mortgage. the auctioncer making such
sale or the Probate Judge of said County and State wherein the land lies, is hereby empowered snd directed to muke aad execute a deed

to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawful claims and demands of all
persons whomsoever. - .

In the event any prior lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in {ull said prior lien
and there remains an excess sum payable to Mortgagors, then Mortgagors do hereby assign their interest in and to sajd furd to Corpora-
tion and the holder of said excess {fund-is hereby authorized and directed to pay same directly over to Corporation without including the
a1ame of Mortgagors in said payment and a receipt by Corporation shall be as binding on Mortgagors as il Mortgagors had signed same
‘hemselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the application of said
gayment.

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons holding under
them shall be and hecome the tenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a

deed to such purchaser, with said tenants to be terminated at the option of said purchaser without notice, and Mortgagors and s}l persons
holding under or through Mortgagors removed by proper court proceedings. - -

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Cor-
poration and credited to the instaliments tn become due on said promissory note in inverse order, that is, satisfying the final maturing

installments f{irst, and the Corporation is hereby empowered in the name of the Mortgagors, or their assigns, to receive and give scquit-
tance for any such award or judgment whether it be joint or several.
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hereby certify that
thn ity, a Notary Public in and for smd County and State aforesaid,
I, the undersigned authority,

ﬂe'rr Ha nes and wife Martha Haynes
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! Naotary Public
My commission expires
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Given urder iy hand this the

e 19 .
day of

Notary Public
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