)

A

}

~
Lo
]
<
~
!

This form is esvs v CoOnnection with
morigages insured under the one- to

four-family provisions of the Nation-
al Housing Act.

AL

/"
MORTGAGE

fl

19810105000000310 Pg 1/3 .00
Shelby Cnty Judge of Probate,AL

THE STATLC OF ALABAMA. } 01/05/1981 00:00:00 FILED/CERTIFIED
Jefferson COUNTY.

il

KNOW ALL MEN BY THESE PRESENTS:

Thatwhereas the undersigned Charles A. Nooney and wife, Helen Thornton Nooney

,ofthcCityof Helena | . Countyof She lby
and Statcof A labama . party of the first part (hereinaftcr called the Mortgagor), has become justly
indebted unto  jgckson Company

, a corporation organized and existing under the laws of the State of

Delaware . party of the second part (hereinafter called the Mortgagee), in the full sum of
Thirty Eight Thousand and No /100~-mm=mwm- e Dollars ($ 38  000.00 ),
moncey lert-audadvanced, with interest at therate of «~Thirteen and one-hglf-~-=~==wacceca= per centum

(-=-13.50~~=~~~=~= %) perannum until paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagee u certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
officeof Jackson Company, 250 Office Park Drive

In Birmingham, Alabama 35253 . or at such other place as the holder may designate in
writing, in monthly instaliments of Four Hundred Thirty Five and 48/100~--mcccuca-- -
Dollars (8 435.48 ), commencing on the first day of February, 19 81 , and on the

first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner pawd, shall be due and payable on the first day of Janua ry, 2011 .

WHEREAS the said Mortgagor 1s desirous of securing the prompt payment of said note and the several installments of
principal, enterest, and monthly paymeats hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
Charies A. Nooney and wife, Helen Thornton Nooney -

in hand paad ty the Mortgugee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of saidindcbtedness as it becomes due  we the said Charles A. Nooney and wife,

_ _ Helen Thornton Nooney
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

She lby County, Alabama, to wit:

Part of Lots 6 and 7, Block 16 of Joseph SQUIRES MAP OF THE TOWN OF HELENA
(Alabama) as recorded in Map Book 3, Page 121 and 121A, in the Office of

the Probate Judge of Shelby County, Alabama, more particularly described
as follows: Commence and begin at the Southwest cormer of Lot 7, Block
16 of SQUIRES MAP OF THE TOWN OF HELENA, as recorded in Map Book 3, Page
121 and 121A, in the Office of the Judge of Probate of Shelby County,
Alabama, thence run Easterly along the South line of said Lot 7 191.55'
to a point, thence 8291013}y left and run Northerly 80.74' to a point, then
97049'47" left and run Wes%rly parallel with the South line of Lot 7
201.27" to a point on the East line of Third Street, thence 89°05'(00"

left and run Southerly along the said East line of Third Street 80.0' to
the point of beginning.
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THIS IS A PURCHASE MONEY MORTGAGE.
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The proceeds of this loan have been applied on the purchase price of
the property described herein and conveyed to the mortgagors simultancousl
herewith.

together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOIL.D the same with all the nights, privileges. and appurtenances thereunto belonging or in anywise
appertainimg unto the said Mortgagee and assigns of the Mortgagee forever.

And the Morigagor hereby covenants that they are se1zed of said real property in fee simple. and hwe  a
good right to.sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Moriga-

gor's heirs, executors, admunmstrators, next-of-Kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the cliaims of all persons whomsoever:

THIS MORTGAGE IS MADE, however, subject to the follom:ing covenants, conditions, and agrecments, that s to say:
1. That the Morigagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note. at the times and
in the manner therein provided. Privilege is reserved to pay ihe debt in whole, or in an amount equal to one or more monthly payments on

the principal that are next due on the note, on the first day of any month prior to maturity: provided, however. that written notice of an in-
tention to cxercise such privilege 1s given at least thirty (30) days prior to prepayment.
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2. Togcther_w'ith and 1n addition tothe monthly paymentsof principal and interest payable under the terms of the note secured hereby, .
the Mortgagor will pay ta the Mortgagee. on the first day of each month-until said noté is fully paid. the following sums: |

(a) An amount sufficient to provide the holder hereof with funds to pay the next morigage insurance premium if this nstrusren: smd tine eote secured,

hereby are insured. or a monthly charge (in lieu of a mortgage insurance premium) il they are held by the Secretary of Houung aadl Ulvhan Develops
ment, as follows:

(1 If and so long as said note of even date and this instrument are insured of are reinsuted under the provisions of the Notwmal Fyousing Act. an:
amount sufficient to accumulate in the hunds of the holder one (1} moanth prior ta its due date the annual mortgage insvrance premium. in ordvs

to provide such holder with funds to pay such premium to the Secretary of Housing and Usban Development pursuant se 2he Natsond Hous-
ing Act. as amended, and applicable Regulations thereunder: or -

(1) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Dcwclgpmm. a monbhiy chanpe
(in lieu of a mortgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-hall (1/2) per ceatus of the averuge
outstanding balance due on the note computed without taking into account delinguencies or prepaymonts; |

(b} A sum equal to the ground rents. if any, next due. plus the premiums that will next become due and payahle an pelicies of fre und viter Mozacd insur-
unce covering the mortgaged property. plus tuxcs and sssessments next due on the mortgaged property (all as estimated by the Muctgagae) lass all
sums already paid therefor divided by the number of months (o elapse before one mouth prior 1o the date when such ground rents. premiems. taxes

and assessments will become deélinguent. such sums to be held by Mortgagee in trust to pay said ground rents. premiums, taxes. and special assess-
ments: and

(¢) All payments mentioned in the two precedi..« < thsections of this paragraph and ail payments to be made under the note secured hereby shull be add-
e¢d together and the aggregate amount thereof shall be paid each month in a single payment to be applied by the Mortgagee to the following items in
the order set forth: l
()] premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge (in lieu of mort-

' gage insurance premium), as the case may be: '

(I ground rents, taxes, special assessments. fire and other hazard Msurance premiums:
(111) interest on the note secured hereby: and |
(1V) amortization of the principal of said nole.

Any deficiency in the amount of an', such aggregate monthly payment shall. unless made good by the Mortgagor prior to the due date of the next such.
payment, constitute an event of default under this mortgage. The Mortgagee may collect a **late charge’™” not to cxceed four conts (3¢ Ffar cach dollar
(31) of each payment more than fifteen (15) days in arrears 1o cover the extra expense involved in handling dehnquent pay ments.

3. I the otal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

o e ——— - as =

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, sech excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Montpagor,

or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding skall:
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case ma y be, when (b2 same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the defictency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. (it any time the
Mortgagor shall tender to the Mortgapee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urhan Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hemby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumuleted under
(b) of paragraph2 preceding, as a credit against the amount of principal then remainiag unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. If the Mortgagee shall be made a party to any suit involving the title to the property herchy comveyed and emphsis an ST ACY [0
represent it therein, or if the Mortgagec employs an attorney 1o assist in settling or removing any cloud an the titke to the proparty hereby
conveyed that purports to be superior to the lien of this mortgage in any respect. the Mortgagor will pay to the Mortgagce. whes the same
becomes due. such attorney’s fee as may be reasonable for such services. and if such fee is patd or mcurred by the Mortrazee the same shall
be secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it iv
paid or incurred and shall be at once due and payable.

5. Solongas any of the indebtedness secured hereby shall remain unpatid. in whole or in pari_ the Mortgagor agrees (o keep said prem-
ises and the improvements thereon in good condition, and to pay all assessments that may be fevied or accrue upon snd preperty. and all
other charges that may become liens upon said premises, and not to permit any lien. which might take precedence over the iem of this more-
gage. to accrue and remain on said premises, or any part thereof. or on the improvements thercon. ‘

6. The Mortpagor agrees to pay all taxes and assessments that may be assessed upon said property and al) taxes except wmcaine taxes
that may be assessed upon the Mortgngee’s interest thereon or upon this mortgage or the moneys secured hereby, any law te the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing vpon the Mortgagee the payment of any putt of
the taxes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking 1o pay the taxes as aforesaid is legal-
Iy inoperative. then. in any such event. the debt hereby secured shall at the Mortgagee's option. become tmmediately dor and payable.
without deduction, any law heretofore or hereafter enacted to the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafter erected on the maortgaged property. insured as may be reguired Froem
time to ime by the -Morigagee against loss by fire and other hazards. casualties and contingencies in such amounts aad for soch petiods ax.
may be required by the Mortgagee and will pay promptly. when due, any premiums on such wmsarance provision for payment of which kas
not been made hereinbefore. All insurance shall be carried in companies approved by the M origagee and the policies and renzwals thetrod
shalt be held by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mortessee. Inevem
of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mestyioor,
and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Moteazee insted
of to the Mortgagor and the Mortgagee jointly. and the insurance proceeds. or any pait thereol, may be applicd by the Mortgasee oo its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indehtedness secured hecebs . 20 neht. b
tie and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

K. H the Mortgagor fails to insure said property as hercinabove provided. or to pay all or any part of the taves of assessmients levied |
accrued. or assessed upon or against said property or the indebtedness secured hercby. or any mterest of the Maorigasce in either. or fails to
pay timmediately and discharge any and all liens. debts, and/or charges which might become liens superior to the licin of this moTieepc . the
Mortgagee may. at its option. insure said property andfor pay said tuxes, assessments. debis, ens, andfor charges, and amy monzy which
the Mortgagee shall have so patd or become obligated to pay shall constitute a debt to the Mortgaree additional to the debig ixreby spectally
secured. shall be secured by this mortgage, shall bear legal interest from date patd or mcurred. and. at the aption of the Maottgagee hall be
immediately due and payuble.

9. Nolailure of the Mortgagee to exercise any option herein given to declare the maturity of 1he debs hereby secured shall be tuken or
construed as a watver of its right to eaercise such option or to declare such matunity by reason of any pazs or present defanll on the part of
‘thc Mortgagor; and the procurement of insurance or the payment of taxes or other liens. debts. or charges by the Mortparee sBafl not be

taken or construed as a waiver of its right to declare the maturity of the indebtedness herehy secured by reason of the fsifore of the Morten-
Bor to procure such insurance or to pay such taxes. debts. liens. o charges.

10. As long as any of the indebtedness hereby secured shall rem

BOCK 48 mge 4477

: an unpaid the Mortgagor will neither cottanst nor permil weste on the
premises hereby conveyed: and upon the commission of any veaste thercon the Mortgagee may . at its option. declare the entire indebied-

ness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
long as any of the indebtedness hereby secured shalt remain unpid.
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1. I the Mortgagor shall rmake default in the payment of any of the indebtedness hereby secured. or in the performance of any of the
terms or conditions hercby. all the rents, income. and profits from the premises are hereby transferred, assigned. set over, and conveyed to

the Morigagee. and the Mortgugce may proceed 10 collect the rent, income, and profits from the premises upon such defauht. either with or

without the appointment of a rcceiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the

premises by electing to collect the rents thereunder. but may at any time terminate the same. Any rents. income, and profits collected by the
Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or attorney’s
fee incursed, shall be credited first, on the advances with interest thercon. then upon the intercst, and the remainder. if any. upnn the princi-
pal debt hereby secured.

12, Thaut of the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a public use. the
damages. praceeds. and the consideraition for such acquisition. to the extent of the full amount of indebtedness upon this mortgage. and the
note sccured hercby remaining unpaid. are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Nortgagee
to be applivd by 1t on account of the indebtedness secureu hereby, whether due or not.

3. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortpage shall
nQt be waived thereby. and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal propurty and agrees to pay a reasonable attorney’s fee for the collection thereof.

4. Irn consideration of the making of the loan secured by this morteage. the Mortgagor, being all of the undersigned. covenant and
apree that. marespect of 1the indebtedness secured herchy. they will forever waive, and they do herchy waive and give up all benefits. privi-
leges. optiens. and vights of every kind and nature given to or which intre to the benefit or advantage of the undersigned. or either of the
undersigned i move than one, under and by virtue of House Bill No. 422 of the Legpistature of Alabama of 1935, enacte«d into faw ar}d “4p-
proved on Junc 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree to waive and forego any like or stmilar
rights. benefiic. and options hereaflter conferred upon mortgape debtors by law hereafier enacted: and further covenunt und agree thot the
indcebtedness hereby secured. and all extensions and renewals thereof. and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the 1 egistature of Alabam-
a, and any and all other laws of hke or similar purport which may hercafter be enacted.

15, The covenants, conditions. and agreements herein contained shall bind. and the benefits and advantages shall inure to. the respec-

- tive heirs. executors. administrators, successors. and assigns of the parties hereto. Wherever used. the singular number shall include the

)
v

1

|

plural. the plaral the singular. and the use of any gender shall include all genders.
6. The Mongapor further agrees that should this morigage and the note secured hereby not be eligible for insurance under the National

Housing Act within sixwt (60) da VS from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
scquent to the allotted ume from the date of this mortgage. declining to

msure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may. at its

; option. dectare all sums secured hereby immediately due and payable.

17, Butif the Mortgagor shall fail to pay. or cause to be paid, as it matures. the indebtedness hereby sccured or any part thercof. ac-
cording ta the 1erms thereof . or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or

performed. cr if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-

cumbrance thereon., then. in any sach event. the whole indebtedness hereby secured shall immediately become due and pavable und this
mortgage subpect o foreclosure, at the option of the Mortgagee. without notice: and the Mortgagee shall have the right 2nd is heieby an-
thorized te enter upon and take possession of said property. and after or without taking possession. to sell the same before the Courthouse
door in the city of - Co £umbia na . County of Shelby -
Alabama. t public outcry., for cash. first giving notice of the time. place. and terms of said sale by publication once a week for
three succesain 2 veeks prior to said sale in some newspaper of general circulation published in said county. and. upan the patment of the
purchase money. the Mortgagee or any person  conducting said sale for it is authorized to execute to the: purchaser at said sale a deed to tie

-property so purchased. and such purchuser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgugee

may bid at the sale and purchase said property. if the highest bidder therefor.

IR, The procecds of said sale shall be applied: First. to the expenses of advertising and selling. including reasonable attorney s lees:
sccond. Wil repayment of 2ny moncy. with interest thereon, which the Mortgagee may have paid or become liable 1o pay or which it muy
then be necessary to pay for taxes, assessments, insurance andfor other charges. liens. or debts hereinabove provided: third, to the pay-
ment and sutisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shall be charged: fourth.
the balance. if any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancgry. reasonable altorney’s fees for foreclosing
the same shall be paid out of the procecds of the sale.

19. If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and

shall do and perform all acts and agreements to be done und performed by the Mortgagor under the terms and provisions of this morigage.
then this conveyance shall be and become null and void.

Given under our hand S and seal S thisthe 31 davof December .19 80,
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HELEN THORNTON NOONEY -
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L the unders igned . a notary public in 1nd for said county. in said State. hereby certify that
Charles A. Nooney and wife, Helen Thornton Nooney -
whose names are  signed tolhe foregoing conveyance.and who are known 1o me. acknowledged before me on this
day that. being informed of the contents of this conveyance. they exccuted the same voluntarily on the day the <ame
 bears date.
GIVEN under my hand and oflicial scal this 3 L dav of December 1980 .
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f re. .

Teiey Notary Public

This instrument was prepared by

(Namer . _____Robeyt 0. Driggers, AtV iAddress JXINC Road omewood, Al.
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STATE OF ALABAMA

COUNTY OF S
L. | S Judge of Probate Court of suid County. do hereby certify that the foregeing
convey ance was filed for registration in this office on the day of : b4
- I ) i B
harid was recorded in Vol. . Record of Deeds, pages on the ; day of 19
at - o'clock M.
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