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Y Shelby Cnty Jud

" MORTGAGE

(Participaticn)
This mortgage made and entered into this  23RD day of December
19 80 | by and between Charles P. Walker and spouse Ann L. Walker

(hereinafter referred to as mortgagor) and First National Bank of Columbiana

| (hereinafier referved s as
mortgagee), who maintains an office and place of business at 5369 Hwy. 280 South Birmingham, Alabama 2

WiITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby ﬁ;:knowledgod, the

mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all.
of the following described property situated and being in the County of Shelby (3 paxcels); Jefferson, (1r

State of Alabama

SEE ATTACHED SCHEDULE A,

ok 408 w881

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, tighting,
venlilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgasgor hereby declarimg that
it is intended that the items hreein enumerated shall be deemed to have been permanently insialied as part of the realiy),

and all impmvémems now or hereaflter cxistimg thereon; the hereditaments and appurtenances and all other vights there-
unto belonging, or in anywise appertaining, and the reversion and reversions, remainders and remainders, all riphas of
redemption, and the rents, issues, and profits of the above described property ( provided, hawever, that the mustpagor
shall be e¢ntitled to the possession of said property and to collect and retain the rents, issues, and profits ensill defauh
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the morigagre forever

in fee simple or such other estate, if any, us is stated herein.

The mortgagor covenants that he is lawfully seized. and possessed of and has the right to sell and éoml:q said
property; that the same is free from a)! encumhranc~s except as hereinabove recilied; and that he hereby bicds
himself and his successors in interest to warrant and defend ihe title aforesaid thereto and every part therecof against

the claims of all persons whomsoever. \

- This instrument is given to secure the payment of a promissory note dated Pecenber 23, 1980 |
in the principal sumof § 136, 5C0.00 ,signed by Charles P. Valker and Ann L. Walke:

in behalf of Shelby Securities, Inc.
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Said promissory note was given to sccure a loan in which the Small Business Administration, an agency of the
United States of America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of "

the Sneall Business Administration [13 C.F.R. 101.1(d) ], this instrument is to be construed and enforced in accord-
‘ance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebhtedness evidenced by eaid promissory note.at the times and in the
manner therein provided.

b. Ye will pay all taxes, assessinents, water rates, and other governmental or municipal charges, fines, or

impaositzons, for which provision has not been made hereinbefore, and will prompuly deliver the official receipta
therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
propecty, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or foreclosure by morigagee’s sale, or court proceedings, or in any other

litigation or proceeding affecting said property. Attorneys' fees reasonahly incurred in anv other way shall be
paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, ite
succemsors br assigms, he shall execute and deliver a supplemental mortgage or mortgages covering any
-additions, improvements, or betterments made to the property hercinabove described and all property

¢\} acquired by it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor
C) fail 10 care any default in the payment of a prior or inferior encumbrance on the property described by
X" (his instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not
‘:“ - . r L [ »
>3  obligated to do so; and such advances shall hecome part of the indebtedness recured by this instrument,

“subgect ¥ the same terms and conditions.

¢. The rights created by this conveyance shall remain in {ull force and eifect during anyv postponement

or exiesnsian of the time of the payment of the indebtedness evidenced by said promissory note or auy part
thereo{ sevured hereby.
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§. He will continuously maintain hazard insurance, of such type or types and ‘in such amounts as the
mortgapee may from time to time require on the improvementy now or hereafter on said property, wwd

will pay promptly when due any premiume therefor. All insurance shall be carried in companies acceptahle
1o mortgapee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in {avor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each ineurance company concerned is hereby authorized and directed to make payment for such
loss directly 10 mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this
mortigage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, all

right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, may bhe surrendered for a refund,

g- He will keep all huildings and other improvements on said property in good repair and condition;
will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said premises and those erected an said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion
it may deem necessary for the proper preservation thereof; and the full amount of each and every such
payment shall be immediately due and payable: and shall be seeured by the lien of thiv mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any
lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and
further, that he will keep and maintain the same free from the claim ol all persons supplying labor or

materials for construction of any and all buildings or impmvemmu now Heing erected oy 10 he erected on (
said premices. .
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¢ He will not rent or niign any part of tha rent of said mortgaged property or demolish, or remove,
or substantially alter any huilding without the written eonsen! »f the mortgagee.

j- All awards of damages in connection with any condemnation for public wse of or injury to'any of the -
property subject to this mortgage are herehy assigned and shall be paid 10 mortgagee, who may apply the
rame 1o pavment of the installments last due under said note, and mortgagee is hereby authorized, in the

_mamwe of the morigagor, 1o execute and deliver valid scquittances thereof and to appeal from any such award,

w. The mortgagee shall have the right to inepect the mortgaged premirer at anyv reasonable time.
o,

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possessioh, use,'and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed *nat the mortgagor shall have such right until default). Upon any such
defaul:, the mortgagee shall become the owner of all of the rents and profits accruing after defaull as security
for the indebiedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. T':: mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thervol when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured herehy, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or ussigns, regardless of maturity, and the mortgagee or his assigns may hefore ar alfter entry

eell said property without appraisement (the mortgagor having wawed and assigned to the mortgagee all vights of
appraisement) :

(1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 ta); ur

(11) at the option of the mortgagee, either by auction or by solicitation nf sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
~ giving four weeks’ notice of the time, terms, and place of such sale, hy advertisement not less than unce

- during each of said four weeks in a newspaper published or distributed in the county in which said property
_ is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said ssle shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as te the happening of the default upon which the execution of the power of sale herein granted

| depends. and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or

right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are herehy
expressly waived and conveyed to the mortgagee; or
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(1) take any other appropriate action pursuant to state or Federal statute either in state vr Federal
court or otherwise for the disposition of the property.
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In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mort-
gagor shall then become and be tenants holding over and shall forthwith deliver possession to the pucchaser al
such sale or be summarily dispossessed, in accordance with the provisions of law applicable to tenants hol¥ing over,
" The power and agency hereby grafited are coupled with an interest and are irrevocable by death ar ethtnvuh uned
are granted as cumulatwe to the remedies for collection of said indebtedness provided by law. B et L

.,

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be spplied ﬁm\! 3
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpoee of pmhmfmgm' main. .
taining said property, and reasonable attorneys’ fees; secondly, to pay the indebtedness secured hl:l’ebl-. and thirdly,
to pay. any surplus or excess to the person or persons legally entitled thereto. -
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5. In the event said property is sold at a judicial foreclosure sale or pursuant te the power of wale lluunabtwa.
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrumens and evidenced by

said promissory note, the mortgagee wlll be entitled to,a deficieney judgzment for the amount of the. dtﬁucnqr without.
regard to appmuement '
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6. In the event the mortgagor fails to pay any Federal, state, or local tax sssessment, income tax o other tax
lien, charge, fee, or other expense charged against the property the mortgagee is hereby autherized a# hae aption to
pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the principat azvawmt of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor axall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shalt disharge all

" taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, them tkiz mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the phuxal, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time theresfter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or ]udgmem holding any provision or portion of this instrument iniaftid or unen-

- for~eable shall not in any way impair or preclude the enforcement of the remaining provisions or pastions of this
instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisicns of thia instrument shall be ad-
dressed to the mortgagorat |

and any written notice to be issued ta the mortgagee shall
be, ™7 7 jed to the mortgagee at
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In WiTNESs WHEREOF, the mortgagor has executed this i inetrument ard the mnrtgagcc has accepted dclwery of thu
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Execuled and delivered in the presence of the following withesses:

SRBESEE s e TSR ARy R AR S SNSRI R RAER RS RES N e e SRS R Rl AR A AR R RS

(Add Appropriate Acknowledgment)

Duly Sworn and Subscribed this 23rd day of Dec., 1980; personally appeared

Charles P. Walker and Ann L. Walker, who are husband and wife and who are
known to me,

ri'otary Pubiic M a
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A part of Lot 2, Block 2, Pelbam Estatces, 1= 1ccovded in Map book 3, Page 57 in
Probate Office, being wmore particularly Cescribo? as followe: Fraa the Northwest
corner of said Lot 2, Block 2, run in an easterly directicen alaomg the rorth line
of sald lot for a distance of A0 feet to the point of begitning; thetice continue
along last mentioned course for a distance of 132.542 feet; thgh.~ dwin an angle
to Lhe right of 90 deg. and run In A svultherly direction for a distance of 100
feet: thence turn an angle to the ri\qht of 85 deg. 18 min. and yun in a-westerly
direction for a distance of 48.78 faeet; theucoe turn an angle to the left of 39
deg. 50 min. and run in a southwesterly direction for a distance of 67.68 feet

- thence turn an annle to the right of 26 deg. W win., an? zun i & southwesterly
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direction for a distance of B0,65 feet, more ov less, tc a point on the easterly
right of way line of Pelham Street; thence turn an angle to the right of 92 dea.
40 min. and run in n noxthwesterly directlon Along sald rightwgfeway, line for a -
distance of 76.38 feet; thonce turn an angle “u the right of 102 deg. 2} win,
and run in an easterly dircction for a distanoeof 00 fcel; Lhence turn an anglce
to Lhe left of 102 deg. 21 min, and run in a northwesté}ly directiaon for 100
feet, more or less, to the point of beginning, situated in Shelby County, Alabama.

PARCEL-Ilz

Coumencing at the point of intersection of the center line of Montgomery Avenue
and the center of the main line tract of the Southern Railroad; thence North along
the center line of Montgomery Avenue a distance of 494 feet; thence at a right
angle left a distance of 40 feet to an iron pin; thence at a right angle to the
right North along the west line of said avenue a distance of 75 feet to the boint
of beginning of the lot herein described; thence continue North a¥emg the West
line of said avenue 100 feet .to the south boundary of James H. Pilgrecen land;
thence al an interior anglc of B9 deg. 27 min. left westerly a distance of 150
feet; thence at an interior angle of 90 deg. 33 minr, left a distance of 100 feet:
thence at an interior angle of 89 deg. 27 min. left a distance of 150 fpet to

the point of begirning, said property lying in the City of Calera, Shelby County,
Alabana. | .
Also the following easement: Beginning at the SE corner of the above described
land and run thence Southeasterly along Lh~ West boundary of Montgomery Aveonue

A diestance of 40 feet; thence run Northwesterly a distance of 56.3 feet to a
point on the south boundary of the above described land which is 40 feet west

of the southeast corner thereof; thence Easterly along said socut®™ boundary a

distance 0f~40 feet to the point og heginning, situated in Shelby County, Alabanma.

b

PARCEL IXTI:

The West 142 feet of lots 3 and 4, Block 2, according to Buck Cierk Cotton erlilis
Subdivision a map of which is recorded in the office of the Judge of Prohate of
Sheiby County, Alabama in Map Book 3, Page 9, being situated in Shelby County,
Alabama . |

L

PARCEL 1IV:

Part of the N of SWy of Section 30, Township 18, Range 2 West move particularly
described as follows: Begin at NBE corner of SE% of SWy of NWi of SW of said
Section, thence West on the North side of said ¥-Y-l-% sectiocn ID feet more or
Tcss to a point on the Weat side of Sccond Sticel as shevn o piatl of Wallace

R. Thomae as recoxded in Map Rook 58, Page 1, Office of the Judge of Probate, of
Jefferson County, Alabama, which point is 110.87 feet North of NE corner of Lot
A as shown on said Wallace R. Thomas plat; thence South along the West side of
said Second Street 110.87 feet to the NE corner of said Lot A as shown by said
plat of Wallace R. Thomas, thence West and along the North line of =aid Lot A

a distance of 182.24 feet to NW corner of Lot A, thence North and parallel

with East line of said %~%-%-% section 110.89 feet to North line of said %Y.k}
Section, thence East and along said North line 182.18 feet to beginning, situated
in Jeffcereon County, Alabama.
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