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REAL ESTATE MORTGAGE (Securing Present and Future Indebtedness)

[
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This instrument was prepared by

Kim Walker

S} ‘lb of BANK OF THE SOUTHEAST
ey County

THE STATE OF ALABAMA

‘-,

KNOW ALL MEN BY THESE PRESENTS: That whereas,

John B. Leverton and wife,
Mary Nell Leverton

(hereinafter called Mortgagors, whether one or more) are justly indebted td BANK OF THE SOUTHEAST (hereinafter

called Mortgagee which shall include its successors and assigns) in the sum of Twenty three thousand
S51ix hundred and sixty-three dollars

and 52/100——ca e e e e e (3 23.663.52 ), evidenced by

r—

One neglotable note of even date

And Whereas, Mortgagors, agreed, in incurring said indebtedness, that this mortgage should be given 10 secure the
prompt payment thereof; and also the Mortgagors agreed that this mortgage is intended to and does secure any and all )
. other indebtedness, debts, obligations and liabilities of said Mortgagors to said Mortgagee, whether the same have been
heretofure or hereafter contracted, direct or contingent, regardless of amount, or are now existing or hereafter arising.
and any and all extensions and renewals thereof. or any part thereof; and any and all other additional indebtedness now

or hereafter owed by Mortgagors to Mortgagee and any and all extensions or renewal of said additional indebtedness or

any part thereof.

NOW THEREFORE, in consideratjon of the premises, and to secure the indebtedness referred to above and any and
all extensions and renewals thereof or any part thereof (herein collectively defined and referred to as the “indebtedness”™

or the “debt”), the Mortgagors have bargained and sold, and do hereby grant, bargain, sell and convey to Mortgagee the
following described real estate situated in Shelby | County, State of Alabama, to-wit:

Commence at the Southwest corner of Section 11, Township 18 South,
jange 1 East, Shelby County, Alabama, thence proceed North 510 | |
6 minutes East for a distance of 806.2 feet to the point of beglinning on l
he East right of way line of the Vandiver-Leeds Paved Highway; from this
beginning point turn angle of 570 44 minutes to the left and proceed
North 50 58 minutes West along the East right of way of said highway for a
Jidistance of 150 feet; thence turn an angle of 840 05 minutes to the right -
?bfnd proceed North 78° 07 minutes East for a distance of 76.6 feet; thence |
-Qitarn an angle of 880 50 minutes to the right and proceed South 130 03 minutds
gpast for a distance of 100 feet; thence turn an angle of 63° 28 minutes to °’
Jthe right and proceed South 500 25 minutes West for a distance of 106.25
feet to the point of Beginning.

i
The above described land is located in Southwest Quarter of the Southi

isg Quarter of Section 11, Township 18 South, Range 1 East, Shelby County,
1labama.

Mineral and mining rights excepted.
$ Sltuated in Shelby County, Alabama.
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Together with all the rights, privileges. tenements and appurtenances thereto belonging and in any wise

appertaining, and all improvements there on including screened windows and doors, venetian blinds, gas, steam. electric
and all other heating, lighting, refrigeration and cooking apparatus, elevators, ice boxes, plumhing and other appliances -

and equipment appertaining to the said premises, all of which shall be deemed realty and cenveyed by this mor’gage; and
<aid properly is warranted frze from all incumbrances and againgt any adverse claizss, except as stated above.

TO HAVE AND TO HOLD THE SAID FT;REMISES. and every part thereof unto the Mortgayee, its successors and
assigns forever. And the Mortgagors covenant with the Mortgagee that the Mortgagors are lawfully seized in lee simple

of said premises and have a good right to sell and convey the same as aforesaid; that the said premises are free of all -

incumbrances and the Mortgagors will warrant and forever defend the title to same unto the Morteagee, ils seccessors

and assigns against the lawful claims of all persons whomsoever; and for the purpose of further securing the payment of

said indebtedness and debt as above defined and referred 1o, the Mortgagors agree ta pay all taxes acassessments when
imposed legally upon saia premises, and should default be made in the payment of same, the said Martgagee may at
Mortgagee's option pay off the same: and to further secure said debt and indebtedness as above defined and referced to
the Mortgagors agree to keep the improvements on said real estate insured against loss or damage by Fire ar lightning and
tornado for the fair and reasonable insurable value thereol, in companies satisfactory ta the Martgagee. with loss. if any,

~ payable to said Mortgagee, as Mortgagee’s interest may appear and to promptly deliver said policies, er any renewal of

said policies to said Mortgagee; and if the Mortgagors fail to keep said property insured as above specified, or fail to

. deliver said insurance policies to said Mortgagee, then the said Mortgagee may at the oplion of hMortgagee insure said

property for the fair and reasonable insurable value thereof for Mortgagee's own benefil. the pelicy if collected. to be
credited on said debt or indebtedness; less cost of collecting same: all amounts soexpended by said Mortgagee for taxes,
assessments or insurance, shall be a debt to said Mortgagee, additional to the debt or indebtedness as 2bave defined and

referred to hereby secured and shall be covered by this mortgage and bear interest from date @f payment by said
Mortgagee or assigns and be at ence due and payable. -

UPON CONDITION, HOWEVER. that if the Mortgagors pay said indebtedness. and any repewals or extensions

thereof and all other indebtedness secured by this mortgage, all of which is herein defined and referred ta as above stated -
“as the indebtedness or the debt and reimburses said Mortgagee for any amounts Mortgages may have expended lar taxes,

assessments or insurance, and interest thereon, then the convevance to be null and vaid; but showid default be made in
the payment of any sum expended by said Mortgagee, or should said debt orindehtedress as hereim defined and referred
to hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity, or shoufd the inteces! of said
Mortgagee in said property become endangered by reason of the enforcement of any prioc lien oc iazembrance thereon, so
as to endanger the indebtedness or debt hereby secured, then in any one of said events, tie whaole of said indebtedaess or
debt as herein defined and referred to, hereby secured shall at once become due and payable, and this martgage shall be
subject to foreclosure as now provided by law in case of past due mortgages. and the said Martgagee. agents or assigns.
shall be authorized to take possession of the premises hereby conveyed, and with or withaut first taking possession,
after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks. the time. place and terms of
sale, by publication in some newspaper published insaid County and State, sel! the sameinlotsor pareels cren nrasse as
Mortgagee, agents or assigns deem best, in front of the Court House door of satd County. foc the divisiga thereof} where
said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the
expense of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any
amounts that may have been expended. or that it may then be necessary to expend, in paying insurance. taxes, or other
incumbrances, with interest thereon: Third, to the payment of said debt orindebtedness as defined and referred to herein




in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected
beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and Mortgagors further
agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder

therefor: and Mortgagors further agree to pay areasonable attorney’s fee to said Mortgagee ar assigns, for the foreclosure
of (his mortgdge in a court of competent jurisdiclion, should the same he so foreclosed, said fee to be part of the debt
hereby secured.

IN WITNESS WHEREQF the undersigned

John B. Leverton and wife, Mary Nell Leverton TP

have hercunto set + o jfignature g and seal, this 2(th

llllllllllllllllll

THE STATEof Alabama
‘ S ORI S o R SRSl L 113 Y

- COUNTY
Jefferson

I. Kimberly Leigh Owen Walker ., @ Notary Public in and for said County, in said State,
hereby certify that John B. Leverton and wife, Mary Nell Leverton

-whose name S signed to the foregoing conveyance, and who known to me acknowledged before me on this day.
~ that being informed of the contents of the convevanceexecuted the same voluntarily on the day the same bears date.

26 December 19 80

Given under my hand and official sealthis, daysof - .

/ , 7 yd ‘ .
A J//‘{/ ‘ L v ,/{/W // . Natary Public.

THE STATE of | () 54
COUNTY
L. . @ Notary Public in and for said County, in said State,
f ok
whose name as | of

a corporation, is signed to the foregoing conveyance. and who is known to me, acknowledged befare me, on this day that,
being informed of the contents of such convevance, he, as such officer and with full authority, executed the same
\oluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of 19
, Notary Public
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