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IS enImEEmant v as oretwaiied by

THIS MORTGAGE is made this. ......... 2znd ..., ..day of... Recenpex. .. ... s ,
19. 84, between the Grantos.,. . Kenngth, B,. Jeff ries.. and. Linda. pReales Jeffries ...
..... cesarerrezasacasansesesca.ao.s...(herein “Borrower”), and the Morigagee, Yirst Federal Savings
~....0nd Loan Association of Chilton County . ... . ... . . . . ... , & corporation erganized and existing
AT the JaWS Of . . o0ttt i itte e teeeeerervnsoanenannnnns , whose address is. . 407 2nd Avenue, North,
e reesemrcrecesensa Clanton, Alabama 35045 ... er e e ceeneeene emesvee e (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of_Seventy-Six Thousand .

X Hundred and No/100-----2-=-o=2=>--cor-oenmzoo Dollars, which indebtedness is

evidenced by Borrower’s note dated JECCMDC 281 . (herein “Note™)
providing for monthly installments of principal and interest, with the balance of the indebtedness, if not

sooner paid, due and payable on __January 1, 2011 ' . Said Note is written
for an initial term of ____3__ years; however, mdnthly installments of principal and interest are calculated '

on the basis of a .30 __ year amortization schedule. The Note shall be automatically renewed for _.9_.._ |

successive terms of 3 __ years each, iinless sooner paid by the Borrower. The interest rate far each re-

[~ newal term shall be determined by increasing or decreasing the initial term’s interest rate in accordance
w; With the provisions of the Note, and monthly installments of principal and interest shall also be increased
;—‘:’:’_ or decreased to an amount necessary to amortize the outstanding balance of the indebtedness, with interest,
over the remaining term of this Mortgage; however, the initial term’s interest rate shall nat be increased

cé} or decreased more than 5% during the term of this Mortgage.

- Now, Therefore, in order to secure to Lender (a) the repayment of the indebtedness evidenced by
gthe-Note, with interest thereon, and all renewals, modifications and extensions of said Note, with interest

- Sthereon; (b) the repayment of all other sums, with interest thereon, advanced in accordance herewith to
“ protect the security of this Mortgage; (c) the performance of each of the covenants and agreements of
Borrower herein contained;, and (d) the repayment of any future advances, with interest thereon, made
- to Borrower by Lender accorcling to the terms of repayment agreed upon, as effectually as if said
. . amounts had been advanced or liability incurred before or at the time of the execution of these presents,
Borrower does hereby grant, bargain, sell and convey to Lender and Lender’s successors and assigns,

with power of sale, the following described property located in the County of ....SR€IRY oo,
State of Alabama: * |

| o | PARCEL I S T |
Commence at the Southwest corner of Section 17, Township 22 South, Range 3 W
Shelby County, Alabama; thence run Easterly along the South line of said Sec
17, 568.0 feet to a point; thence 90 degrees left and run Northerly 187.0 fe
tc the point of beginning of the parcel being described; thence continue alo
last described course 190.61 feet to the P, C. of a curve to the left having
a central angle of 21 deg. and a radius of 410.0 feet; thence continue along
arc of said curve 150.27 feet to the P. T. of said curve; thence continue a
tangent distance of 174.86 feet to a point; thence 111 degrees 0 min. right
and run Easterly 374.88 feet to a point; thence 70 deg. 37 min. right and ru
Southeasterly 438.12 feet to a point; thence 61 deg. 39 min. right and run
Suuthwesterly 118.24 feet to a point; thence 47 deg. 44 min. right and run
Westerly 351.07 feet to a point on the East line of a 60 foot wide easement

for a street, and the point of beginning of the property just described, con
taining 4.43 acres, and marked with iron pins on the corners.

CONTINUED ON ATTACHED ‘SHEET

which has the addrchs of....102 Liberty Drive, Mon tevallo, Al gbama 35115
[Stfﬂtl | [c.it,] L 54 &40 048 0y
........................... (herein “Property Address’):

[Stete and Zip Code)

To Have aND TO HoLD such propcrty unto Lender and Lender's successors and asstgns, forever, together with
all the improvements now or hereafter crected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all Gxtures now o¢ hercafter
attached to the Property, all of which, including rcplacements and additions thereto, shall be deencd to be and remain

a part of the property covered by this Mortgage; and all of the\oregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right ta mortgage,

grant and convey the Propcrty, that the Property is unencymbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed In a schedulc of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

prem—T FIRST FEDER APt |23 | s
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UNirorRM CovENANTS. Borrower and Lender covenant and agree as follows: T

1. Payment of Principal and Interest. Borrower-shall promptly pay when due the principal of and interest on the

indebicdness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on anv Future Advances secured by this Mortpage. '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installiuents of principa! and interest are payable under the Note, until the Note is paid in fuil,
a sumn (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may 'attain priority over this
Mortyage, and ground rents on the Progerty, if anv. plus one-twelfth of yearly premium installments for hazard insurance,
plus cae-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by 1 ender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institntion the deposits or accounts of wiich are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an insiitution). Lender shall apply the Funds to pay said taxes, assessments,
instratce premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or venifying and compiting said assessments angd bills, unless Lender pays Borrower interest on the Funds and applicable law
permits ‘Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Maripage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requiies such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give 10 Borrower, without churpe. an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable Prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’'s option, either
prompily repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Barrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1s matled
by Lender to Borrower requesting payment thereof. o | . |

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior 10 the sale of the Property or acquisition by Lender, any Funds held. by
Lender at the time of application as a credit against the sums secured by this Mortgage. | | |

3. Application of Payments. Unless applicable law provides otherwise, all paytﬁems received 'by Lender under the

Note and paragraphs 1 and 2 hereof shall be applied by l.ender first in payment of amounts payable to Lender by Borrower -

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

-~ 4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions aitributable to
the Pioperty which may atiain a prioritv over this Mortgage. and leasechold payments or ground rents, if any, in the manner

provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the

pavec theteof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event

Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

Borrower shull promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such hen so long as Borrower shall agree in writing to the payment of the obligation sccul:ed Py
such lien in a manner acceplable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; provided, that Lenter shall not require that the amount of
‘such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

- that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hercof or, :f not paid in such manner, by Borrower making payment, when due, directly to the
INSurance carrier.

Al mnsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

clause in favor and in form acceptablc to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

~ by Borrower. :

Unless Lender and Borrower otherwise.agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
o Borrower. If the Propeny is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice 1s mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

is authonized to coliect and apply the insurance procecds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postponc the due date of thc monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thercof resulting from damage to the Property prior to the sale

or acquisition shall pass 10 Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.!“Borrower
shali keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Mortgage is on a leasehold. If thi. Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If a condominium or planned unit developnient

rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

shalli be wncorporated into and shall amend and supplement the covenants and agreements of this Mortigage as if the rider
were a part hereof.

7. - Protection of Lender's Security. If Borrower fails to perform the covenants and agreements containcd in this
Moripage, or «f any action or proceeding is commenced which materially affects Lender's interest in the Property,
inciuding. but not himited to, eminent domatn, insblvency, code enforcement, or arrangements or proceedings mvolving a
bankyupt or decedent, then Lender at Lender's option. upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's iiterest, including, but not limited to, disbursement of
reasonable attorney's {ces and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condinon of making the loan sccured by this Morigage. Borrower shall pay the premiums required to maintain such
insurance 1n ctlect until such time as the requirement tor such insurance terminates in accordance with Borrower's and

i
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EASEMENT DESCRIPTION

Commence at the Southwest corner of Section 17, Township 22 South, Range
3 West, Shelby County, Alabama,; thence Easterly along the South line of
sald quarter-quarter 568.0 feet to a point; thence 90 degrees left and
Northerly 21.0 feet to the point of beginning of the easement belag '
described; thence continue along last described course, 306.0 feet to
a point; thence 90 deg. left and Westerly 30.0 feet to a point; thence
9¢ deg. left and Southerly 291.31 feet to the North right-of-way line
of Shelby County Highway No. 206; thence Southeasterly along the North |
right-of-way line of said Highway 30.21 feet to the point of beginning,
of just described easements. | .

PARCEL II

Commence at the Southwest corner of Section 17, Township 22 South, Range
5 West, Shelby County, Alabama; thence run Easterly along the South line
of said Section 17, 338.33 feet to a point; thence 90 deg. left and run
Northerly 27.72 feet to the North right-of-way line of Shelby County
tiighway No. 206, and the point of beginning of Parcel 2: thence 90 deg.
right and run Easterly along the North right-of-way line of said Highway
No. 206, 118.74 feet to the P. C. of a curve to the right having a centr
angle of 0 deg. 48 min. and a radius of 3,645'; thence continue along
arc of said curve 50.91 feet to a point; thence 90 deg. 48 min. left and
run Northerly 347.69 feet to the P. C, of a curve to the left having a
central angle of 2] deg. 0 min. and a radius of 350.0 feet: thence conti
along arc of said curve 128.28 feet to the P, T. of said curve; thence
continue along tangent a distance of 174.86 feet to a point; themce 90
deg. left and run Southwesterly 90.0 feet to a point; thence 69 deg. O
min. left and run Southerly 603.78 feet to the point of beginning just
described, containing 2.18 acres, and marked on the corner with iron pin
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- sperified in the votice, Lender at Lender’s option may declare all of the sums secured by this

Lendet’s wWinien agreement or applicable law. Borrower shaif pay the amount of all mortgage insurance” premums in the
manner provided under paragraph 2 hereof. .
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shail bear interest from-the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary o applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

any action hereunder., |

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender-shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. | o

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection Wlﬂ_i any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be'pard to Lender. | _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrewer. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there snall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 'to’any successoy in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence

~ proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbesrance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remcdy:.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

- right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulstive. All remedies provided in this Mortgage are distinct and cumulative to any other rig!n or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.
13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof. |

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to |

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

the Property Address or at such other-address as Borrower may designate by notice to Lender as provided herein, and -

(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. —

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that apy provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared tc be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. |

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare ail the sums secured by this Mortgage to be
inmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in

interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from alt
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shail mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnirorM CovENANTS. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, uvpon Borrower’s breach of any covenant or

agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums secured by this Mortgage, .

Lewnder prior £0 acceleration shall mail notice to Borrower as provided in paragreph 14 hereof specifying: (1) the breach:
{4} the action required to cure such breach; (3) = date, not less than 30 days from the date the notice is mailed (o Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
loform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Botrower to acceleration and sale. If the breach is not cured on or before the date

Mortgage to be immedizrtely
due and paysble without further demand and may invoke the power of cale and any other remedies permittéd by epplicsble

law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
parsgraph 18, including, but not imited to, reasonable attorney's fees.

}f Lender invokes the power of sale, Lender shall mail 2 copy of a notice of szle to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in SOmMe newspaper

i
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published in....... She;lb.y ...... e ‘.Coum'y:-Alabama. ‘and thereupon shall sell the Properiy te ﬁah‘ighm

bidder at public auction at the front door of the County Courthuuse of said County. Lender shall ieliver te the purchiser
Lender’s deed conveying the Property so sold. Lender or lender's designee may purchase the Property st awy sale.
Bocrower covenants and agrees that the proceeds of the shle shall be applied in the following order: (s) to alt seasushie costs
and expenses of the sale, including, but not limited to. reasonable attorney’s fees and costs of title evidance; (b) o all soms
secured by this Mortgage: and (c) the excess, If any, to the person or perr ~s legally entitted fherete. 7 777 7
4 19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of ‘the sums secured by this Morpage.,
Borrower shall have the right to have any procecdings begun by Lender to entorce this Mortgage discontimmed’ 3t any tihe
prior 10 the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Motigage if: (2) Borrower pays Lender all sums which weufld be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (3 Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this. Mortgage: (c) Borrower pays all
reasonable expenses incuirred by Lender in enforcing the covenants and ag-cements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable: attorney’s

fees; and (d) Borrower takes such action as Lender may reasonably require to, assure that the lien of this Mortgage, Lender’s '

interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. |

Upon such payment and cure by Borrower, this Mortgage and the obligations secured thersby shall remain in full force
effect as if no acceleration had occurred. =~ © v s ar e ST EGR R MR R SRS .

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to colle:t and retain such rents as they become due and. payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums sécured by this Mocrtgage. Lender and
the receiver shall be liable to account for only those rents actually received. " ST S

21. Release. Upon repayment of the indebtedness evidenced by the Note, with interest thereon,
and by all renewals, modifications and extensions of said Note, with interest thereon; the repayment of
any future advances, with interest thereon, made to Borrower by Lender; upon the repayment of all
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage:
upon the repayment of all other sums, with interest thereon, secured by this Mortgage and by any re-
newals, modifications or extensions thereof, and upon the performance of each of the covemants and
agreements of the Borrower contained herein and in said Note, this Mortgage shall become mmll and
void and Lender shall release this Mortgage without charge to Borrower. Borrower shall pay alf costs of

L

recordation, if any. - . - : ! |

22. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead
exemption in the Property and relinquishes all right of dower and curtesy in the Property.

23. Renewal. Fo]_]owin% ‘a written. request by Borrower, the Note evidencing the indebtedness

_secu,ﬁo:‘i.hereby. may, in t}}fﬁso e discretion of the Lender, be renewed for one or more additionsl terms

of 1YLy ~"S1iX ¢

) months each; provided, however, that any such renewal shall be at a .

. rate of interest and upon such other terms as may be determined by>the Lender in its sole discretion.

This Mortgage shall stand as security for the payment of any note or notes given in extension, renewal
or modification of the whole, or any part, of the indebtedness secured by this Mortgage, the same as

iif such extension or renewal or said Note was fully described and set forth in this Mortgage, and the

acceptance of new notes and the delivery of old notes secured by this Mortgage shall in no way he con-
strued as the satisfaction of, or adversely -affect the priority of, the lien herein provided, so Jong as any
indebtedness evidenced hereby remains unpaid. - ot T .

-

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

L e SHERBY C0i e e
inthe presenceol: - eqainent WASFILED o e
D s w29 MW U S K e
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~ :__'_____,Q_Q.-—- o L : .n-ti”,ﬂ , 1 _ . -—m
* ’43'46 o ’;’:"’;:'T,T:‘:i: nnz;ﬂ? ~ ) S .
. 3 AN b TSl e G S Y e lis . L (Seal)
STATE OF ALABAMA, . .. .. .. e, CHILTON................... County ss:
On this. .. ... Z2nd | . .dayof. December 1980 1 Francis W. .Speaks. .. .. Ceeeeeenns

a N'otary Public in and for said county and in said state, hereby certify that. . Kenne th R. Jeff xies - 304G
.Llrl.Ela. Speakes Jeffries  v..ovuin i ., whose name(s) ... 8X€. . .. ... sigedtothe
foregoing conveyance, and who. ..... AXe. .. .known to me, acknowledged before me that, being informed of the

contents of the conveyance, .Lhe.Y executed the same voluntarily and as... tRe1T .. act on the day the same
bears date. | | | ,

II--I. - v &R 20
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Notary Public -

August 7, 1983

msi,,st,.um,_,,mspmp;,cd by. .francis W. Speaks, Cianton, Alabama 35045
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