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WHEREAS, MetroBank, (herein called Bank} 1S about to enter [t

a Loan Agreement with Beck Sales and Manufacturing Co., Inc., (herein czileu

Borrower} dated September 10 , 19 80, under the terms of which

Bank is granted a purchase money security interest in Borrower's 120 foot
Monorail crane consisting of one Shepard Niles Mcdel Number GAIT1K1, 5 ton
hoist, 120 feet of tramrail and four 22 foot high support coiumns along

the foundation and miscellanecus electrical parts which is used 1n Borrower's

business and located in Helena, Alabama, and

WHEREAS, said equipment 1s located at premises described as:

A portion of Southeast % of Northeast % also Northeast %
of Southeast %, Section 15, Township 20 South, Range 3 West,

more particularly described as follows: Cammence at a point
where the South margin of I & N Railrocad right of way intersects
the center line of Prairie Branch, thence Easterly along South
margin of said Railroad right of way 730.5 feet for a point

of beginning, thence continue last described course 280 feet,
thence 98° 42' right 404 feet, thence 99°27' right 250 teet,
thence 75° 11' right 355.64 feet to the point of beginning,

situated in Shelby County, Alabama, upon which the undersigned holds a first

mortgage; and

CREAS, Rank is willing to enter into said Loan Agreement only

if the undersigned mortgages, Jefferson Federal Savings and Loan Association,
will weive its right to distrain on saild equipment for nonpayment of 1ts

first mortgage;

NCW, THEREFORE, the undersiqned agree as follows: ©
1. The undersigned waive all rignt to include the above fixture

—~r

as part of the property upon which it holds a I.Lstgmortgﬁje and salQ moregages
consents and agrees that said fixture shall not becane a part of said premis2s
and further agrees that MetrcBank shall have a purchase money first seCurity
interest in and to said 120 foot Monorail crane irrespective of the fact

that said crane shall be permanently attached to_the premises and fwrther

agrees that in the event Bank is required tc repossess or take possession

of said crane Bank shall have the right to enter said premises and remove

the same without cbijection or hindrance fram said mortgagee. In the event,
bank shall remove said crane from said premises, bank shall restorve said

premises to the same condition as before the installation of said cranse.
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2. Said equigment shall at all times be perscnal property,

and the equipment ghall not constitute fixtures or be part of said promises,

aad noelther shall be subject to distraint or cexecution by, or to any claim

o, the undersigned.

3. The undersicgried will rotify aeny purchaser of said pramises,
and any ctbsecuent nortgagee cr othicr encumbrance holder, of the existance

thall be pinding unen the successors, assigng, and

ihis waiver, which ¢

srrees of the undersicned, and shall inuve to the benefit of the

PR XTI
suocessors and assians of Banx

 WITNESS WHEREOF, the undersigned has caused this Waiver to

he executed under seal, this the  Sth day of December , 19 80,
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Brooks Yeilding .
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STATE OF ALABAMA)
UL OF BROn AT

CFFERSON QOUNTY)

T, the undersigned authority in and for said County and State, hereby.

certify that Brooks Yeilding whose hame as President

—

of Jefferson Federal Savings and Loan Association, is signed to the foregoing waiver
and who is known to me, acknowliedged before me, on this day that, being informed of
the contents of such waiver, he, as such officer and with full authcority, executed

the same voluntarily for and as the act of said Jefferson Federal Savings and Loan

ASsociation.
Civen unaer my nanc =nd official seal, this the ~+h day of
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