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KNOW ALL MEN BY THESE PRESENTS: That whereas

Thurman Wilsén Homebuilders, Inc.

become justly indebted to FIRST ALABAMA BANK OF _ Birmingham = ¢ Birmingham  Algbama |

hereinafter called the Mortgagee, in the principal sum of

~=== Twenty Thousand Three BHundred Six and 13/100 ====——-  {820,306.13 } Dollers, |

as evidenced by One negotiable note of even date herewith,

1

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any
renewals or extlensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee and compliance

with all the stipulations hereinafter contained, the said

Thurman Wilson Homebuilders, Inc. -
(hereinafter called Mortgagors)

do €8 hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in |

Shelby County, State of Alabama, viz:

BUUK IO PAGE. ) [t]

Lot 75, according to the map and survey of '"Southern Pines,'
First Sector, as recorded in Map Book 7, page 1ll, in the
Office of the Judge of Probate of Shelby County, Alabama.

Situated in Shelby County, Alabama. - i
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appurtenances thereunto belonging or in any wise appeartaining, including any after-acquired title and easements and all rights,
title and interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows.
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and _cnok!nQJ apparatus, ele--
vators, plumbing, sprinkling, and other equipment and fixtures attached or appartaining to said premises, ail of wiiich (hereinafter-

designated as the mortgaged property) shall be deemed realty and conveyed by this mortgage. : . N

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages, FIRST ALABAMA BANK OF
Birmingham , its successors and assigns forever. |

i together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, impravements and:
li

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and sgree as follows: f_

1. That they are lawfully seized in fee and possessed oi said mortgaged property and have a good right to conwvey the same ;
as aforesaid, tliat they will warrant and forever defend the title against the lawful claims of all persons whomsoever, aed that said
property is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes; Easements and Restrictions of record.

This is a second mortgage taken subjéet'to that certain mortgage recorded

in Real 386, page 263, in the Office of the Judge of Probate, Shelby |
County, Alabama. S

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legullly upeon sabd:
mortgaged property artd should default be made in the payment of same, or any part thereol, said Mortgagee smray pay the samea..

3. That they will keep the buildings on said premises contirinously insured in such amounts, in such mamasxr axd in suchh
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagy=e maty specify, with
loss, if any, payable to said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pxy premitnus
therefor as the same become due. Mortgagors shall give immediate netice in writing to Mortgagee of any loss or damzges to sailll
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Mortzuper may insumre
said property for its insurable value against loss by fire and other hazards for ihe benefitl of the Mortgagee. The poocseds ef suxth |
insurance shall be paid by insurer to Mortgagee which Is hereby granted fuil power to settle and compromise claims under aill l
policies and to demand, receive and receip! for all sums becoming due thereunder; said proceeds, if collecled, to Be credited om }
the indebtedness secured by this mortgage, less cost of collecting same, or t~ be used in repairing or recons!zucting e premises:
as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for the paymen? of taxes, assessments:
or any other prior liens shall become 2 debt due said Mortgagoe additional to the indebtedness herein descridadl zad 2t once
payable without demand upon or notice to any person, and shall be secured by the lien of this mo:tgage and shal¥ Bbeas intetest
at the highest legal rate from date of payment by said Mortgagee and &t the clection of the Mortgagee and without ratice to anv

person, the Mortgagee may declare the enflire indebtedness se:ured by this morigage due and paysble and this mavtaage subject
to foreclosure and same may be f{oreciosed as hereinafter provided. | |

i

4. To take good care of the mortgaged property above described and not to commit or permit any waste thesena, and to Reep.
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tean zlone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this.
mortgage shall be taken or deemed as a waiver of the right to exe-cise such option or to declare such forfeiture either as to past
or present default on the part of said Mortyagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness bereby securad br reason of
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Martgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due smd payable:

including the note or notes above described, any renewals or extensions thereof, and any other notes or obligatians of Mortgagors.
to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other propes lagir! preceeding
being commenced for the foreclosure of this mortgage, be entitled as 8 matter of right to the appointment by 2oy cammprtent court '
or tribunal without notice to any-party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premises and with such other powers as may be deemed necessary, and that a reasonable attarney's fee shall,.

among other expenses and costs, be fixed, allowed and pz2id out of such rents, issues and profits or out of the proceeds of the.
sale of said mortgaged property. |

8. That all the covenants and agreements of the Mortgago+s herein contained shall extend to and bind their feirs,. execulors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges amd powers:
herein given, granted or secured to the Mostgagee shall inure to ihe benefit of (he heirs, snccessors or assigos of the hiortgagee,

9. That the debt hereby secured shall at once become cdue and payable and this mortgage subject to foreclasure as herein.
provided at the option of the holder hereof when and i{f any statement of lien is filed under the statutes of Alabamsx relating to

liens of mechanics and materialmen, without regard to the form and contents of such statement and withaut regard to- the existence
or non-existence of the debt or any part thereof, or of the lien on which such statement is based.
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10. Trai<' = [ the Properly; Assumption. If all or any parf of the mortgaged property or an interest therein is sold or
transferred by ! 11.agors without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance s:ub-
ordinate to th.s * - :gage, (b} the creation of a purchasc money security interest for household appliances, (c] a transfer by devise,
descent or by ; »r:-ion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less
not containing @ ¢ -tlior to purchase, Mortgagee may, at Morigage:'s oplion, declare all the sums secured by this Mortgage to be
immediately d « 1.1 payable. Mortgagee shall have waived such option to accelerate if, prior to the =ale or transfer, Mortgagee
and the persor - = 'om the mortgaged property is to be sold or transferred reach agreement in wriling that the credit of such

person is satis .« ). {o Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee sha | = gurst, | - .

If Mortg:. - . cercises such option to accclerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a peri i ! 1ot less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared
due. Jf Mortgi gors f1ils 1o pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand
on Mortgagor:. 'nvoke any remedies permitted hereunder.

11. Plwio! - r - ingular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of 1hic nortgage, whether one or more persons or a corporation.

UPON (:O~DITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, {which  :iddition to the principal sum with interest, set forth above shall include payment of taxes and insurance, the
satisfaction of ;0 encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment
of this mortga :+) a: it shall become due and payable and shall in all things do and perform all acts and agreements by them.herein
“agreed to be ¢ crv azcording to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
end void: but shunld default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any part there>{ or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended b said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said
Mortgagee in ¢ zid property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to
endanger the el! hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority |
having power of enminent domein, or should any law, either federal or state, be passed imposing or authorizing the imposition of |
a specific tax up:n this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the |
principal or in'erest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged egain:! ii.e owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared
invalid or inope¢rative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein requurcd or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or sny
portion or part c! came may not as said date have been paid, with interest thereon, shall at once become due and payable and
this mostgage <ubiert to foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly
waived; and the Mcrtgagee shall have the right to enter upon and 'ake possession of the property hereby conveved and after or |

without taking such possession 1o sell the same before the County Court House door in

e e e Columbiana, Shelby |

County. Alaba 1a a! public outery for cash, alter first giving notice of the time, place and terms of such sale by publication once
‘a week for thire consecutive weecks prior to said sale in some newspaper published in said City. and upon the payvment of the
purchase mon:v the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the
‘name of the Nortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale:
| First, to the exp:n«r of advertlising. selling and conveying, including a reasonable attorney's fee; second, to the payment of any
 amounts that 1:a> hive been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances.
~with intetrest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dale of sale: and fourh, the
balance, if any, ‘¢ he paid over to the said Mortgagors or to whomever then appears of record to be the owner of said property
The Morigagee niay bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, —— .. have hereunto set 1tS hand(s) andseal(s) this___12th dayof __ December ,1950__

Thurman Wilson Homebuilders, Inc.
{Seal)

BY . AL - V4 AL \ ‘ (S“l]
This instrumernt was prepared by: urman wilson, Jr., 3 rresiadent |
NAME Catherene L. Jones

ADDRESS Fjr,%t ATabama Bank of BirmIngham
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CERTIFICATE ]
State of Alabania)

County]
In complisnce with Act #6871, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereby certifies that the amount of

indebtednest present)y incurredis upon whichthe mortgagetaxof . _
is paid herewith nnd ewner agrees that no additional or subsequent advances will be made under this morigage unless the mortgage tax on such
advances is paid into the appropriate office of the Judge of Probate of County, Alabama, no later than each September

.her;a[ler or an instrument evidencing such advences is filed for record in the above said office and the recording fee and tax applicable thereto
paid. |

Mortgagor: e — . MOTtgagee: First Alabama Benkof . 0
Date. Time and Volume and Page of recording as shown hereon.

By :

Title ; T
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THE STATE OF ALABAMA, ,
e e e e .COUNTY. .
PR R — —————, a Notary Public in and for said County. ia said State,
. SR W : - * | -
hereby certify that — — — e
whose name——______sixued to the foregoing conveyance aﬁd‘ WhOoee——____known to me, ickpowledgad before me on this d,q-

that, being informed of the contents of the cdnveyance____L_executed the same voluntarily on the day the same bears date.
| —

Glven under my hand and officlal se'!-:-ll. thi — ' —day Of e .

E

Notary Public.
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THE STATE OF ALABAMA,

COUNTY.

.
- o ' ¢

1, ' — ' ATk UF‘Mi?T_F?S’H‘i‘EIfT% raDN?tary Public in. and for said County. in 3éid State,

hereby certify that — AT
{1l whose name—. . signed to the foregoing conveyﬁagﬂ WDV}'H}_B:__ngwn to me, acknowledged before me on this day
m . .
s that, being informed of the contents of the conveyance,_______executed the same voluntarily on the day the same bears date.
E *_ﬂ:-m ‘?- . jhﬂiﬁ:w’}, '
o Given under my hand and official seal, this —mnaE e aRnsgeyof 10
— Al15 T4 o e
- ) 50: - Notary Public.
_D D e Y o
=i , O
S| THE STATE OF ALABAMA, - = _,’79;’6’
S
| 1, The Undersigned Authorit -, Notary Public in and for said County. in said State,
hereby certify that Thurman Wilson, Jr. oo~ ____whose name as President —_
of the Thurman Wilson Homebuilders, Inc.

» 8 corporation, is signed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.’

Given under my hand and official seal, this_______;__;l.'é____... day of _O_ pec.ember . 80 )

Notary Public.
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