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THE STATE OF ALABAMA. }
Shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Bryson 0. Jones, Jr. and wife, Kathy W. Jones

, of the Clty of | Helena . o County of Shelb‘y .
and State of Alabama - , party of the first part (hereinafter called the Mortgagor), has become justly
indebted unto Jackson Company -
. a corporation organized and existing under the laws of the St ate of
Delaware . party of the second part (hereinafter called the Mortgagee), in the full sum of
FORTY FIVE THOUSAND SIX HUNDRED AND NO/100---~—---——=e—- Dollars($ L45,600.00 ).
money lent and advanced, with interest at the rate of Eleven | - ‘ . per centum
( 11.000 %) per annum until patd, for which amount the Mortgagor hqs ssgncd_and deltvered unto the said
Mortgagee a certain promissory note bearing even date with these presents. the said principal and interest ta be payable at the
office of Jackson Company 250 Office Park Drive

e Birmingham, Alabama 35253 . or at such other place as the holder may designate in

n | .
% writing. in monthly instaliments of FOUR HUNDRED THIRTY FOUR AND 26/100-—=——mmmmm e e e
- Dollars (8 L3k.26 ), commencing on the first day of pebruary 1981 .andonthe

%ﬁrst day of each month thereafter until the principal and interest are fully pad, except that the final payment of principal an
wintcrcst. if not sooner paid, shall be due and payable on the first day of January, 2011. -

3 WHEREAS the said Mortgagor is desirous of securing the prompt paymént of said note and the several instaliments of
principal, interest, and monthly payments hereinafter provided for, and any additional sndebtedness accruing to the Mortga-

gcc on account of anv {uture payments, advances, or expenditures made by the Mortgagee as hereinafter pravided:

o . ) |
2 NOW. THEREFORE, ir consideraticn of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
5 Bryson 0. Jones, Jr. and wife, Kathy W. Jones i
~ 1n hand paid by the Mortgagee, the receipt whereof 1s hereby acknowledged, and for the purpose of securing the prompt pay-
\>/  ment of said indebtedness as it becomes due  we the satd Bryson O, Jones, Jr. and wife, Kathy
W. Jones
' do hereby grant. bargain, sell, and convey unto the said Mortgagee the following described real property situated in
:‘1 Shelby County. Alabama, towit:

O A metes and bounds resurvey of part of Lots 5 & 6, Block 16, of Joseph SQUIRES MAP OF THE

} TOWN OF HELENA (Alabama) as recorded in Map Book 3, pages 121 & 121A, in the office of the
= Judge of Probate of Shelby lounty, Alabama, more particularly described as follows: Commence
G’S & being at the Northwest corner of Lot 5, Block 16, of SQUIRES MAP OF THE TOWN OF HELENA, as
O recorded in Map Book 3, pages 121 & 121A, in the office of the Judge of Probate, Shelby
vy County, Alabama, thence run Southerly along the East line of Third Street 80.0' to a point,
- thence 90 degrees 55 ninuter 00 seconds left & run Easterly parallel with the North line of
?"A Lot 6, Block 16, of said subdivision 201.27' to =a paint, thence 82 degrees 10 minutes 13

Y seconds left & run Northerly 80.T74' to a point on the North line of Lot 5, Block 16, of said
subdivision, thence 97 degrees L9 minutes 47 seconds left & run Westerly along the said Nort
N line of said Lot 5, Block 16, 211.0' to the point of beginning.

~ THIS IS A PURCHASE MONEY MORTGAGE.

N The proceeds of this loan have been applied toward the purchase price of the property

N described herein conveyed to morigagor simultaneously herewith.

@\This conveyance 1s eXecuted and delivered subject to covenants and restriction appearing

of record in said Probate Office affecting said property.

E
‘I together with the hereditaments anc appurtenances thereunto belonging. and also together with all equipment and fixtures fo
3  heating and lighting now or hereafter installed therein by the Mortgagor.

\% TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or in anywis:
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that  they are seized of satd real property in fee simple. and ha
good right to sell and convey the same: that the property is free from all encumbrances and that the Martgagor. and Mortga

201" s heirs, executors, admimstrators. next-of-kin, and assigns will forever defend the same unto the Mortgagee and assign
against the claims of all persons whomsoever; |

THISMORTGAGE IS M_A DE, however, subjeci to the following cavenants. conditions. aud agreements. that (s to -av:
. |. That the Mortgagor will promptly pay the principal of and interest on the: indebtedness evidenced by the said noiz at the times anc
1 the manner theremn provided Privilege 1 reserved 1o pay the debt in whote. or in an amaount cqual to one or more mornhly payments o.

-~ the ?rim:tpal that are ncxt due un the note, on the ﬁ_rs': day of any month privr 1o maturity: provided. however. that written notice of an in
tention 1o exercise such privilege 1s given at least thirty (3() days prior to prepayment.
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2. Topether with and n addition tothe monthiy paymentsof principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay to the Mortgagee, on-the first day of each month until said note is fully paid, the following sums:
(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premiuom if this instrument and the note secured-- -
herehy are insured. or 4 monthly charge (in licu of a mortgage insurance premium) if they are held by the Secsetary of Housing and Urban Develop-

ment. as {ollows. .
th If and vo long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act. an

antount suflicient to accumulate in the hands of the holder one (1) month priur to its due date the annual mortgage insurance premium. in order
to provide such holder with funds to pay <uch premium 1b the Secretary of Housing and Urban Development pursuant to the National Hous-
ing Act. as amended. and applicable Regidations thereunder; or

(/1r  If and «o long as sard note of even date and this instrument are held by the Secretary of Housing and Urban Development. a monthly charge
(in lieu of a mortgage insurance premium) which shall be in an amount equal 1o one-tweiflth 11/12) of one-half (1/2) per centum of the average
cutstanding balance due on the note computed without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents. if any. next due. plus the premiums that will next become due and payable on policies of fire and other hazard insyr-
ance covertng the mortpaged property, plus taxes and assessments next due on the mortgaged property (all as estimated by the Mottgagee) Jess alf
sumh alrcady putd therefor divided hy the number of months 10 clapse hefore one mouth prior to the date when such ground rents, premiums, taxes
atd sssessments will become delinquent. such sums to be held by Mortpagee in trust to pay said ground rents, premiums. taxes. and special assess-
e N~ and . |

¢) All payments mentioned i the two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall he add-
cd together and the aggregate amount thereof shall be paid each month in a single payment to be applied by the Morigagee to the following items in
the order set forth:
th premmugm charges under the contract of intcnrance with the Secretary of Housing and Urban Development. or monthly charge (in lieu of mort-

pape msurance premium), as the case may he: '
(D pround rents, taxes, special assessments. fire and other hazard insurance premiums:
(1 interest on the note secured hereby: and
(1V} amortization of the principal of said note
Any deficiency in the amount of any such aggregate monthly payment shall. unless made good by the Mortgagor prior to the due Jate of the next such
payment. constitute an event of default under this mortgage. The Morigiagee may collect a *"late charge™* not 10 exceed four cents (4¢) for each dollar
(31) of cach payment more than fifteen (15) days inarrears 1o cover the e xtra expense involved in handling delinquent payments.
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3. Hihe total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of para graph 2 preceding shall
not be sufficient to pay ground rents, taxes,assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragroph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balince remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under uny of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b) of paragraph preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragragh 2.

| 4. If the Mortgagee shall be made a party to any suit involving the title to the property hereby conveyed and employ s an altorney 1o
represent it therein, or if the Mortgagee employs an attorney to assist in settling or removing any cloud on'the title to the property hereby

conveyed that purports to be superior to the tien of this mortgage in any respect. the Mortgagor will pay to the Mortgagee. when the same
-~ becomes due. such attorney’s fee as may be reasonable for such services. and if such fee is paid or incurred by the Mortgagee the same shait
be <ecurcd by the lien of this martgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
paid or incurred and <half be at once duc and payable. ,

3. Salongas any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to keep said prem-
1ses and.the improvements thereon in good condition. and to pay all assessments that may be levied or accrue upon said property. and all
. . other charges that may become liens upon said premises. and not to permit any lien. which nught take precedence over the lien of this mort-
gage. W accrue and remain on said premiscs. or any part thercof; or on the improvements thereon.

6. The Mortgagor aprees to pay all taxes and assessments that may be assessed upon said property and all taxes except iIncome taxes
that may be assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys secured hereby. any law to the contrary
notwithstanding. Upon anv violation of this undertaking. or the passage of any Luw imposing upon the Mortgagee the payment of any part of
the tanes aforesurd. or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesaid is lepal-
ly'mupcr:nmr. then. in any such event. the debt herchy secured shall at the Mortgagee’s option. become immediately due and payable.
without deduction. any law heretofore or hereafter enacted to the contrary notwithstanding.

1. That he will keep the improvements now existing or hercafter erccted on the mortgaged property. insurcd as may be required from
tme to ime by the Mortgagee against loss by fire and other hazards. casualties and conlingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
not been made hereinbefore. Al insurance shall be carried in compinies approved by the Mortgagee and the policies and rencwals thereof
shall be held by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mortgagee. In event
of loas Mfmgngnr will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made prompuiy by Mortgagor
and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mbngagcc imtcmi
qf to the Morigagor and the Mortgagee jointlv, and the insurance procecds. or any part thercol. may be applied by the Mortgagee at its op-
tion cilhc[ to the reduction of the indebledness herehy secured of to the restoration or repair of the property damaged. In event nf’furéclw
surc of this mortgige or other transfer of title 1o the mortgaged property in extinguishment of the indehtedness secured hereby. all right. ti-
tie and interest of the Morigagor in and to any insurance policies then in force shall piass 1o the purchaser or grantec. ‘ |

. W the Mortgagor fails to insure said property as hereinabove provided. or ta pay all or any part of the taxes or assessments levied
accrued. or assessed upon or against said property or the indebtedness secured hereby. or any interest of the Mo+ sapee in either o falle o
ray immediately and di‘iff_\ﬂf!‘!ﬂ_ any and all iens. debts, and/or charges which might become liens superior to the iten of this mu-rlgug‘c the
Mortgagee may. at its option. Insure said property andfor pay said tiaves. assessments. debis . hens, and/or charges. and any maoney w'hich
lhe: ='~1ung;;;:¢:-;- shall have o pal_d of become obligated 1o pay <hall constitute « debtto the Mortgagee additional 1o the debt hereby specially
?;Lr:;tl?;;t;:«:hd:: ;:::ll:':;:;];:l?;e'_hm mortgage. shall bear legal interest from date paid or incurred. and. at the option of the Mortgagee shall be

9. No fuilyre of the f‘i"f!EiiEfﬂ to exercise uny option herein given to declare the matunty of the debt hereby secured shall be taken
construed o o warver of its night to exercise <uch option or 1o declare such maturity by reason of anv Past or present dchull‘ mn th ' .c 0;
the Mortgager: and the procurement of insurince or the pavment of taxes or other liens. debts. or ;:har‘gcu by the "»1{rrt"-i u:::: sh-ifl 2-1:!' ;:-
taken or Censary av awaner of as night to declare the matuny of the indebtedness hereby secured by reason of Iht.‘ faihl;;': f lh: M ( v‘t
gOY u"nl‘fl:.‘nirt such msurance or to puy such taves. debts, Jiens. or Charges. ' e Mg
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11. If the Mortgagor shall make default 1n the payment of any of the indebtedness hereby secured. of in the performance of any of tane
terms or conditions hereby. all the rents, income, and profits from the premises are hereby transferred, assignad, set over, and Fﬂnvcy‘cd to
the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upom wrch Jefauwlk, t{-tﬁet with ar
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of amy lease then existing on the
premises by electing to collect the rents thereunder, but may at any time terminate the same. Any rents. income. and prot_iqmmcctcd by the
Mortgagee prior to foreclosur. cf this indebtedricss, less the cost of collecting the same. including any real estate commisson OF audm_cy‘_;
fee incurred. shall be credited first, on the advances with interest thereon, then upon the interest. and the semainder, if any. upon the princi-
pal debt hereby secured. |

12. That if the premises, or any part thereof, be condemned under any power of eminent Jomain, or acguired for a gudlic use. the
dumages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtednsss Lpon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith io the Mortgagee
to be applied by it on account of the indebtedness secured hereby. whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortg:ge shall
nQt be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabaina asto
personal property and agrees to pay a reasonable Attorney's fee for the collection thercof. -

14, In consideration of the making of the loan secured by this mortgage. the Mortgagor. being all of the undersigned, covenant and
apree that. in respect of the indebtedness secured hereby. they will forever waive. and they do hereby waive and give up ol benefis, privi-
l.ee s, options. and rights of every kind and natu#e given to or which inure to the benefit or advantage of the unders.ered. ot either of the
undersigned if more than one. under and by virtue of House Bill No. 422 of the Legisiature of Alabama of 1933, enacted into. luw and ap-
proved on June 24, 1935, commonly referred to as the Deficieacy Judgment Act; and further agree to waive and forego any like or similar
rights, benefits. and options hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby secured. and all extensions znd renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legisiature of Alabam-
a. and any and all other laws of like or similar purport which may herealter be enacted. _

1S. The covenants. conditions. and agreemehts herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs. executors. administrators. successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plural. the plural the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within sixty 660) days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
C¥) sequent to the allotted | | time from the date of this morigage. declining to

"™} insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the nole may. at its

L) option, declare all sums secured hereby immediately due and payable. |
L 17. But if the Mortgagor shall fail to pay. or cause to be paid, as it matures, the indebtledness hereby secured or any part thereof. ac-
% cording to the terms thereof, or if the Mortgagor shall fail to do or perform any ether act or thing herein required or agreed to bc Jdone or
o- performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prioc lien or en-
QO cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
¢ mortgage subject to foreclosure. at the option of the Mortgagee, without notice: and the Mortgagee shall have the right and is hereby au-
wt? thorized to enter upon and take possession of said property, and after or without taking possession, to selt the same before the Courthouse
door 1n the city of Columbiana , County of Shelb
~= Alabama, at public outcry, for cash, first giving notice of the time, place, anX terms of said sale by publication once a week for
S three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
&3 phurchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the  purchaser at said sale a deed to the
property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee

“may bid at the sale and purchase said property, if the highest bidder therefor. | |
18. The proceeds of satd sale shall be applied: First. to the expenses of advertising and selling. including reasonuble attefoey's fees;
second. to the repayment of any money, with interest thereon, which the Martpagee may have paid or become liahle to pay or which it may
.hen be necessary to pay for taxes. assessments! insurance and/or other charges. hens, or debts hereinabove provided: thrd. to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest but interest to date of sale anly shall be chasged: fourth.
the balance. if any. shall be paid to the Mortgagor. If this mortgage he foreciosed in Chancery, reasonable zitorney's fees {or foreclosing
the same shalil be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due 2nd payable and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.
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}. the undersigned . a notary public in and for said county. in said State, hereby certify that
~ Bryson O. Jones, Jr. and wife, Kathy w. Jones .
whose names signed to the foregoing conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they exccuted the same voluntartly on the day the same
bears date. |
GIVEN under my hand and official sealthis 15th day of December * 19 80

This instrument was prepared by: Notary Public

(Name) _Eleznor Farly, Jackson Compan (Address) 250 Office Park Drive
Birmingham, Alabama 35253

STATE OF ALABAMA

COUNTY OF 55
1. ‘ Judge of Probate Court of said County.. do hereby certity that the foregoing
conveyance was filed for registration in this oftice on the day of {9
artd was recorded in Vol. . Record of Deeds. pages . on the day of 19
T at oclock___ M. '
Judge of Probate
Fee
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