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Cuiowtoace rosi THIS 1STA_FUTURE-ADVANCE MORTGAGE = v 2% |

[ THIS MORTGAGE IS TO CORRECT THAT CERIAIN MORTGAGE !l
!\ The State of Alabama RECORDED IN REAL 407. PAGE 824, IN THE OFFLCE OF THE
| Shelby County. JUDGE OF PROBATE, SHELBY COUNTY, DATED NOVEMBER 24, ;}i'
_ ' 657 i
THIS INDENTURE, made and entered into this  2nd day of December, 1980 { -.
| | |
by and between Srix & Stones Builders, Inc. III H ” III I"I 'I II "I IHI ”ll .
h 19801217000142910 Pg 1/4 .00 y
” | | Shelby Cnty Judge of Probata,ﬂL
i -  12/17/1980 0©0:00:00 FILED/CERTIFIED |
| parties of the first part, hereinafter referred to as mortgagor, m‘i The First National Bank of Birmingham, !

a national banking association, .

|
|
‘ party of the second part, hereinafter referred to as mortgages,
YWithenmeth:

WHEREAS, the nid mortgagor is BT X .
justly indebted to the party of the second part in the pdncipal sum of One Hundred Forty Thousand and no /100

d011arE=mmmmmmm e m e o e § 1 40 3 000 o 00— s e e e e

as evidenced by note bearing even date herewith, payable as follows: On demand but not later than September 1,
1981. This mortgage shall also secure any renewals or extensions of said indebl:edne_ss

or any part l:hereof,_'_ s

'I-'-ﬁ'ﬂ

. . .

On demnnd. bearing Interest as provxded m sa.id note. (Thls 13 Q FUTU RE ADVANCE MORTGAGE, and the saul l .I»
$ 140,000. 00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction. loan §

agreement of even date herewith, the terms of whlch agreement are made a part of this mortgage.) In addition to the said
$ 140,000.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-

ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE the partles of the first part, in mnsideraﬂon of the premises, and to secure the payment of said Exdebted-
pess and the complmnce with all the stipulations herein contained, have bargained and sold, and do hereby grant, hargaiss, selk, alien,
}

\3i{ and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and betog situated
in RXEXNEKXK _______Shelby County me State of Alabama, to-wit:
' Yoo rmomm e ann s - _ !

\

_-
e e i

Lot 19. Block 1, according to thesurvey of Kirkwall, as recorded in Map Boak 6
Page 152, in the office of the Judge of Probate, Shelby County, Alabama.

\

“i "i;'lh

v, -~ W -~

Lot 40, accordiné to the survey of Riverchase West, Seccmd Addition, as re.mtdad
A :I.n Map Book 7 Page 59, in the Office of the Judge of Probate, Shelby County, Alabama.
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4 'lOGI:.THER WITH al! bmldmg materials eqmpment flxmres and httings o{ evuy Emﬂ or chmmtcr now oww Gf hmfter
~ acquired by the mortgagor for the purpose of or used or useful in connection v,mh the. mm\vem-.ms located or to bz Joraked o/
: the hereinabove described real estate, whether such materials, equipment, fixtures and fmmgs are actually located on o adgcent
} l  ta said real estate or not, and whether in storage or. otherv rise, wheresocver the same may be located. The personal prapesty herein
E ' | N - b
' - “conveyed and mortgaged sball include, without limitation, all lumber and Iumb..r products, bricks, building stones and Wmilding
l I blocks, sand and cement, roofing material, pamt, doors, wmdows. hardware, nax.l:. wires amnd wiring, plumbmg and pliembing
; et | 3 funtures. air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and pping.
" ornamental and decorative fixtures, and in general all building maleml and equipment of cvery kind and character used ox usciuk

' in connection with said improvements.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise appertaining, includi.r;sscrun
windows and doors, gas, stcam, electrnie and other heatin . iﬂting and cooking apparatus, elevators, ice boxes, plumbing other
fixtures appértaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage. ~

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and ‘assignsiforever.
And the ur:.dersiﬁncd covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a

good rigiht to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-
rant ane

whoms<cever.

Ar:] for the pnrpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this morigage, when imposed legally upon said premises, and should def»ult be made in the
paynient of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and cvery portion thereof, the undersigned agree to keep saig property continuously insured in such manner and in such

companics as may be satisfactory to the mortgages, for at least $....covcervcericeemr o against loss by fire and 3_......._.'..._...-........-..-...._.........
against Joss by tomado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property insured as above specifiedt tﬁen the mortgagee mayv, at its option, insure said property for its insura Je value against
loss by lire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of thg mortgagee, may be used in repairing or reconstrucl.inij the
premises; 21l amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall bccome a debt due and at once pavable, without demand upon or notice to any person, to sald mortgagee, additional to the in-
debtedriess hercby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-
ﬂf}}"’d"‘“ ;é:cgred by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
ter proviae | '

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

~ keep the same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tesr alone

excepted.

The undersigned agree that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, sha!l be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to

any pact or present default, and it is further agreed that no terms or conditions contained in this mortgalﬁ: can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, anc by the mortgagee, by an officer thereof. |

After any defauit on the part of the mortgagor the mortgagee shall, qun bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribunaé
without notice {0 any Earm of a receiver of the rents, issues and profits of said premises, which power to Jease and control the sa
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mostgage, and reimburses said mortgafee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of anz sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should saig indebtedness hereby secured, and any renewals or extensions {hereof,

~ or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
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- same as may not at said date have been paid, with interest thereonf shall at once become duve and payabie at the option of sai

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so s to endanger the debt hereby secured,

or should anyv law, either Federal or State, be passed imposing or authorizing the imposition of any specitic tax upon this mortgage
or the dcht hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured bI' this
"mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner o
“mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court

said

of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any pourtion or jart of
mort-
agee, and this mortgage be subject to foreclosure' and may be foreclosed as now provided by law in case of past due mortgages; and
e mortyiragee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice bg
publication once a week for thre~ consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publishe
in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said p |
is located, at public outery, to highest bidder for cash, and apply the proceeds of said sale: First, to the expense of adve si:;g.
selling and conveying, incfuding a reasonable attorney’s fee; second, to the payment of any amounts that may g:ve been expended,
or that mav then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said salc; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor. .

And the yndersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagzee, or owner of the debt and mortgage, cr auctioneer, shall execute to the purchaser

for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made

by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the undersigned, and ) ¢
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit %lf‘sits SUCCESSOTS "ﬁ“mm every option, righ

The said indfbtcdncss of 51.40’000_ a0 which is secured hercby-is being advanced by mortgagee to mortgagor in
actordance with a construction loan agreement of even date herewith, the terms of which apreement are incorporated as a part

hereof. In the cvent of default in the terms of said agreement, or any other contract or agreement between mortgagor and mort-

gagee, such defauit shall be an event of default entitling the morigagee herein to foreclose this mortgage in accordance with the terms
hereof.

(!

forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons




IN TESTIMONY \WHEREOY, the undersigned have hereunto set
written,

Witnesses:
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STATE OF ALABAMA, .
- COUNTY. 1, the undersigned authority, in and for said County, in said State, herebv certify that

2 ' in-
whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me cn this day that, being
formed of the mnteints of the mnvc?ranoi. they ‘executed the same voluntarily on the day the same bears date.

Civen under my hand and official seal, this

19801217000142910 Pg 4/4 .00
Shelby Cnty Judge of Probate,AL e cam e s bt = ee O o

12/17/1980 ©0:00:00 FILED/CERTIFIED Notary Publi

STATE OF ALABAMA, - . e
COUNTY. 1, the undersigned sutliority, in and for said County, in sa.ld Spte. hgnby eurﬁly_ fhat
on this day came before me the within named . | | ) T AR
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known to me to be the wife of the within named

who, being examined separate and a from the husband touching her signature to_therwithin conv acknowledged that sho |

signed the same of her own free will and accord, without fear, constraints or threats on the pn.rt of the husband.
In Witness Whereof, I have hereunto set my hand and official seal, this* -~ .~ 7. . v

wir }
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STATE OF ALABAMA, RS oAk | _
| | | COUNTY. I, the undemigned authority, in n?cl fmug (icsnty.,in said State, hereby certify that
ocn this day came before me the within named . o lﬁﬂﬂ DEC ‘ ,

known to me to be the wife of the within named - T o A . iﬁ-
3 the.wn oonveyan

ho, being examined separate and 2 from the husband touching SR Taty ~with]
:M tbegs:me of her gwn ;roe ill and accord, mﬂutzout fear, constraintsior: Peali™ ol ‘the part of the h::f)
“wleloss é.aa

In Witness Whereof, I have hereunto set my hand and official seal, this

ol —;'/_"___a___é_-ﬂ-‘
. | L _ 7. 09

scknowledged that she

and.

,l

Notary Public.

STATE OF ALABAMA, | St e
' COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify thet

whose name is signed to the foregoing conveyance, and who is knowr to me, acknowled before me on this day that, being in-
formed of the contents of the conveyance,........._he executed the same vofuntuily on ¢ day the same bears date.

\
Given under my hand and official seal, this

N oﬁry tha

= by’ vyl

STATE OF ALABAMA,

Jefferson COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
P. S. Parker |

whose name as President of the Stix & Stones Builders, Inc.

T
r;|- ?‘_ .-.'I'.Lk

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-

. act of said corporation.

formed of the contents of the conveyance, he, us such officer, and with full authority, executed the same volunterily for and as the
Given under my hand and official seal, this 2nd day of. Dec ber, -1980. o
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