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THIS IS 1 0URF made and entered into inis S day of Lecember , 18t o
ard between F.ooties of the First Part, hereinafter referred to as Fortgagor Siems HREEHRE HOMES. I NC.
and ETF VI NGAHP TRUST MATIONAL EBHHNK . a rational barming association of Eir-mlnshar
Jeftferson Counly, Alabama ,Party of the Sacond Part, hereinafter referred to as Mortgagee.
WITHESSETH:
WHEREFS. the said HAREAR HOMES, INC.. a corroralion. has become
justly imgdetaed 1o the mortgagee in the principal eum of
FIETY THOUSAND AND Q01 (0mmmmmmmm e mm e e « S0 OO0, 00 ypoieRe,

or 80 much as may from time to time to ba disbursed hereunder, &s evidenced by a note bearing even date herewlin paysble 1o 214
Mortgages: with interest thereon, on deinidnd OT a8S ctherwiss provided therein: and

WHERERS, the Mertgagor has agreed to grant this Hortgage to the Mortgagee in order to secure such sum, Cr so much her et a8
may from time 1o time be disbursed, including FUT URE MDVANCES tc be advarced from time to time, end ary exlenzions O renaials
thereof, and all other irdettednesc of the Mortgagor ta the Horigegee, ebsolute: or contingent, whether niow oing O herestier
contracted.

NOW, THEREFORE, the undersigned, in consideration of the: indebtedness above mertioned, and to securc 1< prompt psument of
canme wWith irterest thereon, and all cthar indebtedhess of the MOTTRagor to the Mortgsgee, whether Now €+ .ei.rg oF Neresditer
ircurred, and 211 extensions ard rencelals hereot or of any 1NGeLTed €SS of the lortgagor to the Mortgagae, ana further 1o gacure
the perfortznce of the Covenaris, conditions and agreements herelnaf ter set forth, Nave pargired arnd $old, &70 07 TeTElY DET 3 1N,
cell, alien, grant and convay unto the Mortgages, 1is SUClessirs and assigns the following descirivedreal ¢aliii, L ing el it
1N Jetfer-san Courity, Flla bama . to uite

NLotl 23 accoardins

> to the survey of 0ld Mill Trace. as recorded 1n
thaP Eook 7 Fase &

29 3 & B in the Frobale Office of Shelby Counlys Hlabzma.

el Gl @.:

he proceeds of this loan have been arrlied on the rurchase fFrice of lhe
@, rrorertly described herein, conveved to morlsasors simul taneously herewlitlh.

TOGETHER UITH all building materiale, equipmant, fixtures and f1LtLings of every <ind or character row owned cr hereafter acquired
C bay the Mortgagor for the purpose of o Used OF useful in connection wlth the imgrovements located or 10 be located on the heréeln
above desci 1hed real estate, whether such naterials, equipment, fixtures and +1TtLINgs are actually located on ot ad jacent tisaid
real estate or not, and whether in storage or otherwise, uwheresoever the same may ba localed. The personal property harelin
conveyed ar i nertgaged shall include, withoat limitation, all lumber and lumber prroducts, bricks, kullding stones and ullding
Llocks, ®8rJd and cement, T™oofirg material, paint, d4OTs, WiINAOWS, harduare, nails, wires and wiring, plumbing and plumting
fFixtures, Meating equipment and appliances, electrical ard giss equipment ard appllarces, pipes and piping, ormamental ard

decorative fixtures, end 1ngereral all building material ard equipment of every Kind and character used or useful in connettion
with said inprovements. '
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DOLier s, totors, DATNLLNG, ~irKE, U300 CloSchsy G310, RLR2S, Fa402U3 ard Sinst plabing Siaturas uhivo s, S hall De,
attacned Lo Sald builiing of which shall b deanad raalty 3as betusen the parties hareco 3rd all peracns Clalming ty, through or
under them and Conveyed by this mortgags as a part of the security for said indebtagress.

ALl Oof the foregoing is sometimes hereinafter for convenience called the "Pramises”.

TO HAVE AND TO HOLD the Premises. and every part herecf, unto the Mortgagee. its successors and assigns, forever. Ard the
Mortgagor covanants with the Mortgages that the Mortgagor is lawfully s2ized in fee simple of tha Premises anghas a good right to
sgll and convsel the same as aforesaid; that the Premises are frea and clear of all liens and encunibrances ards tra 11 “ig2For will

arrant and forever defend the title to the same unto the tortgagee, i1ts successors and dSSLENS, Jdalinst tha {suful Claims of all
persons whomsosver.

This mortgage 1S made and acceplied on the undarstanding that the followlng covenants, conditions and agreanents shall
continue 1n effact so long as any portion of the indebtedness hereby secured remains unpaid, to-uit:

1. THIS 15 R FUTURE ADYRNCE MORTGAGE, and tha tndsbtedness shall be advancad by Mortgagee to Moy cragor in acoordance uitha
construction loan agreement of avan dats herewith, the terms of which agreement. are made a part of this mortgage. This mortgage
€ehail also securs any and all other indebtedness nuw or hereafter owing from the Mortgagor to the Mortzagea.

2. The Hortgagor will duly and punctually pay the note secured hereby and all other sums required to be paid by the Mortgagor
hereundar. '

3. For the benefit of the Mortgages, tha bulldings on said Premises shall be constantly {nsured against loss by fire and
other h3zards, casualtiesand contingercies, extenda2d coverage, and other such covarage, insuch manner and in such companiss and
for such anounts ag may be required by the Mortgagse, with loss, if arw, payable to Mortgagsa, as Lts interest may appear, and the
Mortgagor do9s hereby tramsfer, assign set over argl deliver to the Mortgagee the fire and other insuranca policies coverirg sald
proparty, and it is further agreed that all of the security foi said irdebtednezs shall pass to, and become tha preparty of, the
purcnasar at any foreclosure sala heraeunder, without tha necessity of notice, cale, deed or other proceedings in ccosummation of
such foreclosure, and 1f the Mortgagor fails to Keap said property insured as abova specified then the Mortzagea may, at its
option, insure said property for its Insurable value, against loss by fire and other hazards, casualties and contingancies, for
13 un berafit, and any amount which may be expended for pramiuies on such insuranca policiss shali be securedw tha llen of this
mortgagde and baar interest from thne date of payvnient by tha Mortgagee; 1t being undarstooed and agreed batueen tha parties hareta
WRt ary sum, O sums, of money rec2ivad for any damage by fire or other casualty to any building. or bulldings. ferain conveyed
may be retained by the then holder of tha indebtedness gacured by this mortgaa2 and applied tauanrd pavment of such indedtedness,
either 1n whole or in part, or, at the option of tha holder of said debt, same may bz paild over to a3 trustee, to be named by the
Mortgagee, its successors or assigns, to be applied in payment for arw repair or replacement of such bullding. or buildings, or

for any other purposa or ob ject satisfactory to 3aid Mortzages, without affecting the lien of this mortgage for the full amount
haeraty secued.

4. The Premises a_ihi the improvements thereon shall be Kept in good conditlion ard no waste comnitted or permitted thareon,
natural wear ard tear excepted, and all takes and asgessmants o other charges, which may be levied upon or accrued against the
Premicas, 25 well as all othor sums vhich mays g or becoma liens or charges agairst the sams, shall be paid and disthargad by the

urddersigned promptly as and uwhen £o lsviad or assessed and siiall not be permitted to become dalinquent or to taka peior 1ty over the
lien ¢Ff this mortgage.

8. Arw claim of lisn which may ke flladunder the provicions of tha Statutes of Rl abam& , T2lating to the

liens of mercranics or materialmen, shall be promptly paid and discharged by tha undersigned and shall not be permitted to take
priority ower tha lien of this mortgage. | |

E. That any and all legal requirements, of arny governmental agancy uherem the Premises are located, shall e ful iy compl ied
with ' the Mortgagor.

7. Should default bemade in the payment of any Lhsurance premium, taxes, assessments or other ltens, oC ary other sum, as
herein provided, the Mortgagae or assigns shall be authorized to pay same and the sum. or sums. 50 paid shall b@ and bacome xpart
of the indebtedness sacured by the mi*tgage.- or the HMortgagee or assigns may takle possession of the Premises, collect tha rents
e OF to become cue thereon and apply came Ln payment of Such delinguent taxes, asseassments or other liens or, ypon application
nade to any court of competent jurisdiction, beentitled as a matter of right to tha appolntinent of a receiver of the rents, issues

. and profits to be derived therefrom and with power to 1ease and control the Prenilses for the benefit of the Hoﬂ:m or, at its
- option, the Mourtgages may declare the whole of 33id indebtecness due and payable at once and tha mortgage mayy ba foreclosed as

hereinafter providad, but no delay or failure of the mortgagee to exercise this right or any other option herainshall be deamed a

 wajver of such rignt.

8. The Mortgagor agrees to pay reasonabla attormey’'s fees and expenses inoJurrad by the Hortgaaae in applying for a recetver,
in protecting its Interest in any litigation involving this real egtata, In pr-asanting claim under any actnimstratim or other

procesding vhere proof of claims 1s required by lau to be flled, or in foreclosing this nortgage by suit in any ot of competent
Jurisdiction, such fees and expen3es to be a part of tha debt hereby secured.

‘8. It is further agreed that i1f the Mortgagor shall fail to pay or cause to bepald inuwhole, or any protion, of theprincipal
e, Or any lnstallmant of interest thereon, and anv extansions or renewals thereof, or any other sum, thea pagsant of which is
Mefabl SFEL0d, 48 MOV OF ARy oFf tHAA MetUru. eLethat Dy Lapud of Cima OF SEMET™ULI. (N SSOGTHANGE With S arwemarite o
coverants rmmralin contalned, or shouid default be made in the payment of ary mechanic's lien, materialmens® lien lnsurance

premiung, taxes or assessments Nouw, or which may hereafter ba, leviad against, or LNich may bacome a 1lien on.said property, or
shauld default De made in any of the covenants, conditions and agreements hereaein containad or in ths cunstruct ton loan agreement

- of ever data herewith, then and {n that avent the whola of said principal sum, With interest thereon, and all other sums secured

hereby shall, at the option of the then holder of said indebtednass, be and become tinmediately dua and payable, and the holder of

tha debt secured shall have the right to enter upon and take possession of Sald property and sell after or wihtout taking suci

possassian of the same at public outery, inwhole or Inparcels, in front of the Court House door oF tha county vherein sald
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place and terne of such sle by panl 1cation once a wee for thres successive wesis In sane neuwspaper putzl lched in said county, and,
:..pa'*. the geuiwrt ¢ Urcheve norey, thall executs o th aser atl €aild sale a d=ad 10 the prop - purchesed, the
proceeds of uch £3le shiall b applied (1) to the expencses incurred inmaking the sale, including a reasonable attorney’s fae for
SN Services a4k May ke necescary, inthe collection of €31d indebtedness or the foreclosure of the mertgage; (2) to the paymant of
whatever sum, or sums, 1he Moerigagee may have paid out or become liable to pay, incarrying out the provisions of this mortgage,
together with interect thereon; (3) 1o the pavment end satisfaction of sald principal indebtedness and interest thereon Lo the
day of sale ond the talance, 1f any, shall be paild over to the Hortgagor, or assigns. Or said Mortgage may be foreclosad a3 now
providedby liaincese of pact due moirtgeges, inwhich event a reasorcile sttorney’ s fee shsll, among olher expeness and ~os1.s, he
allcwed and plhid ottt of the procesds of the sale of €21d property. In sny event, the purchadser under era foreclosure eala, as
provided hercin, shall be undar no Shlipaticn £ see 1O the projser gpplication of the purchese money and the Mortgeges or L then
rclder of the ndebtedness herely secuvred may belons: The purinaser 8T e31d sale ardd the auctioneer meking the sale 1 haraty
authorized 2 vd empowered Lo execiite 3 dead In the rame srd onbenislf of the Mertgsgor Lo sucnpurchascr, ard tisezertificate of 1l
holder of cuch dr<debtedress, appelntirg sald auctioresr o make such sale, shall b= prige facie evidendce of Rig euthority i the
premices. ripagee €hsll also have all rights ard remedies of a secured party urckar ths

Uniitorm Corrwrioial Code.

10, In the event of the enactasnt of ary law, Fedarsl or State, afterr the date of this moertgags, deducting from the valua of
the land for tre puarpsse of taxalidn any lian thoereon, oF glsaling eny liabllity upon the Mortgege, 1n rezpecl or we
irdeftedres s vawnted hereliyy, oF changing In sy way the lews noW in 1orde for the taxation of merlgare, O debls Secuie Uhy
MOTLEA3RES, OF e MEMTe:v ¢f COllection & are Suh taxel. &0 as 1o af1eCt This Morigage, TS Wdole Of Th LT allipal Sdin S0 e U
this mortgegs, togsther With the Interest due thereon, €hall, at thie optlion of the Mortgased, WIThCUL NOTIC: 1O ary parTly, LSlone
immediately aue and payable.

11. 1€ all or any part of the Premises shall be damaged or taken through condermnation Golich term i ernused in this mcr Lgsge
chall incluse erw damage or teking ) army governmental authority, ard any tranefer by private sale in lieo therecf), itier
temporarily or permenently, the entire indebledness secured hierey ehall at the option of the Hortgagee become immediately due
ard pevable. The Mortgegee shall e entitled t¢ all compensation, awards, ard other psuments or réelief thersfor ard 1s herelsw
authorized, st its option, to commence, appear in ard prosecute, In 1ts cuwn or the Morigagor ' s NEMe, ant aCUloN CF proCeeZings
relating to ey condemnation, ard o settle or compromise any Claim in connection theretith. Al) such CompeEzTion, swards,
damages, claims, rights of action and proceeds and the right theretlo are nereby essipgned by the Mortgepor 1o Uhe Mortgages, who,
after deducting therefromall its expenses, Including attormey’s fees, may release any moneys so received by 1t without affecting
the lien of thiae mortpage or may apply the same insuch marner as the Nortgagee cshall determine to the reduction of the suns socured
hereby, and arw talance of such moreys then remaining stiall ke paid to the Hortgager. The Mortgapor agrees 1o exedute such further
ésssignrr&nts. of arg' conpensations, swards, camages, rights of action, claims and procesdes as the Morizzg2e mdy require.

ek e -

12. Thig rnorigsge orestes a s=curity interecst in the personal property of the Mortgagor hereir, ¢c=acrived, &nd <ihall
constitute a Security Rereement under the Uniform Commercial Code. tiortgager covenznts and agrees o

par), mge

execute, file andrefile such firancing statements, contiruation statemente or other docuhents thet ticrtgezes enall requiri.

13. Providged sluaws that 1f the Mortgagor pay s31d note and any reneual or extensicon thereof and o1l otner indelt~d7eEs
cecured by the nortpepe and reimbures said Mortgsges, 11s SUCCESSOTS O ascigns, for any amcaunt 11 may have exmarded 10 pavient of
taxes, assessm s, Insurance or cther liéens and interest theraon and efiall do and perform all other acts and TMINgs nereln Fgveed
1o e dome thils convevance shall be raall and voids otherwise 1t shall remaln in full +orCe and effect.

Singular ¢r plural words used heredn to designate the Mortgagor shall be construed to refer to the maker or makers of this
mortgage, whether one or More Persons or a corporation, and all convenants and agreements hiereln contained shall bind the heirs,
personal representatives, successors and assigns of the undersigred and every opticn, right and privilege herein reserved or
secured 1o the Mortgagee shall Inure to the benefit of 118 successors and asclgns.

IN WITNESS WHEREOF,

HHRERR HOMES. INC., a corroralion. has hereunto

sel 1ls s1snalure by DERNEY E. EARARFOW. 1l=s VICE FRESIDENT.
who 15 duly authorized Lo sisn this 3rd day of

December,. 19304,

A
A ARES
-~ HARERAR HOMES. IMNC. Seal)
53 7y 4,
. i _ .. ‘ , .
ox BY .lL JNVUA A (Seal)
| ’p : r 'H ! 'hL
- Ils: VICE FRESIDENT (Seal)
S ‘ '
§ | tSeal)
3 ':
STATE OF | -
|
COUNTY OF '
I, the undersigred authority, a Hotary Public in and for €aid County in said State, hereby certify that
y WHOSS Name gigned to the foregoing
conveyance, and uwhno knciin to me, aciirduwledged before me on this day tihal, being informed of the contents
of the convevancs executed the seme vcluntarily on the da;f the same bears date.
Given under my r';ar‘d and official seal this day of ; » 19

=t e e ol e | e vt mcEg——— - ag
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STATE OF

COUNTY OF

I ) L e

vrd2erslaned avthority, a Natare Public in and for s3atd County v card Shate, Mo

t‘:ﬁ Sentt lf‘f,’ Lt

o LHO3& nam Sigred to the foregoiryg
CoMva\ara e, and uwhio Kncwn 1o me, adknowledgad bafore me on this day that, belrng informed of tha contents
of the CInvevance

2xecutsed thw sam= voluntariiy on the Ay The 33ine b23rs dats.

Glesn wsdsr my hard and official seal this day: of

lel——

Hotary Public

STATE OF Rlabama

COUNTY OF Jetferson

I, tha undersigned authority, a MHotary Public in and for sald County in <aid State, Fereby certify that

DERNEY E. BARARRON , whose name as VICE PRESIDCHT
FREBAR HOMES. INC.

&

3

a corporation, is signed to the foregoing convayance, and who is Known to me, acknowledgad befare ma on this day that,
beirg Lnformed of the contents of the convevarze, he, as such officer and with full autnority, axecutad

% tu;'.i“f AT
voluntarily for and as the act of said corporation.
"l.
1S AN | - oy -
LY Givan under my hand and official seal this xrd day of Llecember , 13 8@
S
=
L -] )
<3 : Y
ﬁ—_t L_/)q 7 é‘i _rC ‘ Aﬁ)ﬂrtnéé:r ';E“
® @ . Notary Puglic
EYate or
aa)
COUNTY OF
I, Judge of Probate Court of said County, do herebws
certify that ths foregolng conveyance was filed for registration in this office on tra day of
y 19 and was recordsd in Vol, v Ra2oord of Deeds, pazas o
the day of » 19 at O clock t1.
Judza of Probate
SELTE O ALA. SiiEﬁi‘r (3.
T CERTIFY THIS
ree CETIHENMT WASFILEE
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