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KNOW ALL MEN BY THESE PRESENTS:

That v hereas the undersigned pDONN E. PHILLIPS ARD WIFE, SANDRA PHILLIPS,

g-\ , of the City of Naylene ., County of Shel by
vand State of Alabama . party of the first part (hercinafter called the Mortgagor), has become justly
vindebted ruto  HerigageAmerica, Inc. _3
> ‘oo
;% .acorporation organized and existing under the laws of Pelaware : ":...j N
N . party of the second part (hereinafter called the Mortgagee), in the full sum of
tF FORTY-EIGHT THOUSAND AND NO/ 100-mcmcm oo c e e e e e e e ~--Dollars (348 ,000.00 ).
gmoncy lent and advanced’, with interest at the rate of ELEVEN per centum

( 11.0 %) per annum untif paid, for which amount the Mortgagor has signed and delivered unto the said

;}Mortgagcc a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the

;‘fofﬁce of Mortgagefnmerica, 1lnc.

NIn Birpingham, Alabama . or at such other place as the holder may designate in
riting, in monthly instaliments of FOUR HUNDRED FIFTY-SEVEN AND 12/100-~—ccwncaan- e i e o o -

*-g;ollars (S 457.12 ), commencing on the first day of January .1981 .andonths

";ﬁrst day of each month thereafter until the principal and interest are fully paid, except that the final payrect ¢f principal and

Qinterest. if not sooner paid, shall be due and payable on the first day of December, 2010, *< /-

¥
™}

&

3 WHEREAS the satd Mortgagor 1s destrous of securing the prompt payment of said note and the several installments of
ﬁprincipal. intcrest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of any future payments, advances, or expenditures madc by the Mortgagee as hereinafter provided:

NOW. THEREFORE, in consider.tion of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor s
_ _ DORN E. PHILLIPS AND VWIFE, SANDRA PHILLIPS, .

=xin hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
_.mentof said indebtedness as it becomes due they the said DONN E. PHILLIPS AND WIFE,

= SANDRA PHILLIPS,

+do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

SHELRBY County, Alabama, to wit:

U Lt LUJed

BUUA

A par—<l of lznd lcocated in the Northuwest ¢ of the Scutheast i of SEction

18, Tcvnship 20 Scuth, Range 3 West, Shelby County, Alabama, more particularly
describcd ag follows:

Commence af. the Southwest corner of the said ;-& section; thence in a.Northerly
direction, along the west line of said i-5 section; a distance of 424.06

feet: thence 90 degrees 21 minutes 22 seconds right, in an Easterly direction,

a dis“znce of 278.17 feet to the point of beginning; thence continue along

last deccribed course a distance of 230.0 feet; thence 88 degrees 10 minutes

23 secorics right, in a2 southerly direction, a distance of 190.C feet: thence

91 degrees 49 minutes 37 secconds right, in a westerly direction a distance of

& 230.0 feet; thence E8 degrees 10 minutes 23 seconds right, in a Northerly

e directicn, a distance of 190.0 feet to the point of beginning.

S SUBJECT TO:

%Ad valoraem taxes due and payeble (dctober 1, 1921.

NEasements of record,

‘i?itle Lo 2l) minerals within and underlying the premises, together with all mining rights and
:%?gggrsg?Tn}% ﬁﬁg Bgégé%ggg?riggco%m:uni éGE NS atlﬁfaghereto as recorded 1n Deed Bocok 102,

| _ el s Dumhy ama . _
E togetliar v ith the hereditaments and appurtenances thereunto efongmg. and also together with all equipment and fixtures for
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heating and hghting now or hereafter installed therein by the Mortgagor.

i\ TO BAVE AND TO HOLD the same with all the rights. privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

u§ And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and ha ve a
= good right to cell and canvey the saume?: that the property is free from all encumbrances and that the Mortgagor, and Mortga-

ygor's heire, executors, administrators. next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

TRICE MORTGAGHE IS MADE, Eo »ver. subjcctto the following covenants, condittons, and agreements, that s to say:

1. Thaut the Mortgagor wili promptly pay the principal of and interest on the indcbtedness evidenced by the said note, at the times and
n the manner therein provided. Privilege ts teserved to pay the debt in whole. or in an amount equal to one or morec monthly payments on

N the principz! that are next duc on the note, on the first day of any month prior to maturity: provided. however. that written notice of_an n-
Y tention to exercise such privilege is given at least thuty (30) days prior to prepayment. :
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Cthe Maortgapor: and the procurement of insu aace or the n

2. Together with and in addition to the monthly paymentsol principal and interest payable under the teems of the note secwresd ncreby,
the Mortgagor will pay to the Mortgagee. on the first day of each month untit said note s fully paid, the following sums:

(a) An amount sufhictent to provide the holder hereofl with funds to nay the next mortgage insurance premium if this instrument and the note secured
hereby are incured, or a monthly charge (inlieu of 4 mortgage insurance premium) if they are held by the Secretary of Faousing and Biamza Develop-
ment. as follows,

() If and so long as satd note of even dute and this instrument are insurzd or are teinsured under the provsaans oF (e Watomsy] Flousag Act,an
amount suflicient to accumulate in the hands of the holder one (D) month prior toats duz Jate the snaus maegtgape srourrnos grrmium . oediey
o provide such holder with funds to pay such premum th the Secretary of Housing and Urban Dzvelopaent pusseant to the Natwnal Hows

“thy Act, as amended. and applicable Regulations thereunder; or | |

(11) 1 and so long as satd note of even date and thes instrument are held by the Secretary of Housing and Urban Development. 2 ma ~thly charge
(in licu of 4 mortgage insurance premium) which shall be in an amount equal to one-twellth (1/12) of one-half (1721 per centum of the average
oulstanding balunce duc on the note computed without taking intu account delinquencies or prepayments; |

A sum equal to the ground rents, if any, next due. plus the premiums that will next become due and payable on policies of tire and vther hazard insur-
ance covering the mortgaged property, plus tines and assessments next due on the mortgaged property tall as estimated by the Morasee) Jess all
sums already paid therefor divided by the number of montbs 1o cliipse befure one month prior to the date when stch ground rents. premums, taxes
and assessments will become delingquent, such sums to be held by Maortgagee in trust to pay said ground rents, premivms, taxes. and snecial assess-
ments; and

All payments mentioned i1n the two preceding subsections of this paragraph and all payments to be made under the note secured hecehy shall be add-

ed together and the aggregate amount thereof shall be paid each month in a single payment to be applied by the Mortgagee to the following items in
the order set forth:

() premium charpes under the contruct of insurance with the Secretary of Housing and Urban Development. or monthly charge (1 licu of mort-
gage insurance premiuym). as the case may be;

(1)  ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby: and

(IV} amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly pay ment shall, unless made good by the Morteagor prior to the due duts of the next such

payment. constitute an event of default under this mortgage. The Mortgagee may collect a **late charge™ not to exceed fair cents (1¢) for each dollar

(S1) of each payment more than fifteen (15) days tn arrears to cover the extra expense involved in handiing delinguent payments.
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3. If the total of the payments made by the Mortgagor under {(b) of paragraph 2 preceding shull exceed the amount of the pavments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, sych excess, if
tne loun is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by 2 Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case muy be,when the sime shall
become due and payable, than the Mortgagor will pay to the Mortpagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall ko due, Ifat any time the
Mortgaror shall teader to the Mortpagee, in pavment of the entire indebtedness represented thereby, the Morigapee shall, in
computing the amount of such indebledness, credit to the account of the Mortgagor all povinents made znder the pravisions of
(a) of paragraph 2 hereof which the Mortpagece has not become obligated to pay to the Secretary of Housing and U:ban Deve-
lopinent and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereaf. [{ thore shatl
be a defrult under any of the provisions of this mortpage resulting in a public sale of the premises covered teredy or if the
Mortgagee acquired the property otherwisce after default, the Mortgageco shall apply, at the time of commencanert af such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds eccurnruluted vnder

(b} of paragrach 2 preceding, ag a credit apainst the amount of principal then remaining enpatd under said note, axd shall
properly adrust any sayments which shall have been made under (3) of paragraph 2.

4. H the Morteapee shall be made a party o any suit involving the title to the property heiehy conseyed amd eoyplays 23 attarncy 1o
rzpresont it therein, or if the Morteagee emplovs an attorney o axsist i cetthng or removinge any cloud on Lthe title to the preperty herehy
conueyed thet aurperts to be superior to the lien of this morteace m any respect. the Maorttgagor wall pay 1o the Xlorggosee ., whae the same
becones due. such attoiney’s fee ws may be reasonable for such services o ndf such fee iy pard or incurred by the Megoasee the same shall
be secured by the bon of this morrzare v addinion to the indebtedness spocielly <ecured hereby and shall bear sntesest Srom thie dote ot o
poud orincurred and Jhall be st once due and payabls,

5. Solengas anv of theiedebtedness seomed beretiy shali reman vepand, i wbhole orn part. the Morlpacor corees to Kewp sad prem.
ines and the timprovements thereon e good condition, and to pay a'f assessments that may be levied or accrue wpen snd property, and all
other charges that may become hiens upon sind premises, and not to peroit any hen, which miught take precedence over the lien of this mort-
g:yge. to acurue and remaim on sond premuses. o any part ihercof D oren the tmoroyements thereon.,

6. The Mortgavor agrees to poy all tives and assessiments that may FBooassessed upon sand pioperty and off taes excepi imcome taxes
that may be assessed upPon the f\lur[;'ny‘cc‘n interest thereon of tLpodl tins STRT S SAN AN i?.n' BIRRRE FU e retd h:‘:!fh}-, 81183 [oa to: the COntary
notwithstanding. Upon any vielation of this undertaXing. or the passace of any law ymposing upon the Muortpazce the payment of A1y Dt of
the taves aforesurd. oropen the rendition by any «onrt of Iast resorr ol decision that the undertakiirs to pov the Yaves as aforesatd ts fegal-

ool owg !

ly anoperattv e, theno inany such event, the debt horeby <ecured sha' ot the Morteaaes ' option . become immediztein doe xnd pavahle,

I— 1

without Jeduction. ooy hos heretofore or herenfrer ennctod to the contrary sobwithe tndiog.
- That he will beep the improvements now existing or hereafter erected on the mortgazed propertyinstced o ntey b regurd from

tinte 1O time h} the .HI‘:I‘[E:J;_H‘n’? Aeaest loss l’r}.r' fire amd othe hazords, Gisnaelties ond L'Uf!Iil‘i;.:t'Ih'it“- 10 UCh antarmic aod for sk ;‘H‘!iud\ >
may Pe seguired by the Mortgagee and will pay promptive when duces sy pramiams onsuch insur e pros iston for pevrrent of which has

noi heen made hererbefore. Al insaronce shall be carnied in companies appros ed by the Mortgavce and the policies ard reses uds thereof
shatl be held by the Monteapee aod bave attached thereto toss pavable cliuse«<m faver of and in form aveeptubide tothe Mortvarses, it eventd
of loss Mortgagor will pive impediote notice hy wail to the Morcagee, who may mule proof of Toss i not made pramptly b \Marteapor,

anteach imsurance conrpany cancerned s hereby authenized and directed to make payment for such Tass directlhy to the Moctvaeee instead
of Lo the Mortgagor ard the Morteacee jorntly oand the msarance proceeds, or any part thereof . may be :1pp|it‘d by the Moty poee ot i op-

o . L
traiy cither o the teducton of the radebtednoss hersby secured ot to the restoration or bepan of the propetiy dameced . In event of foreclo-
sure ef this mottgere erother tran-fer of tde tothe mortceeed property o extinemishment of the indebtedness seonred heretny - all nipht, b-
e andainterest of the Mortgapori and to any i ancee pohicies then i foree shall pass to the purchaser or grantee.

S, 1 the Morteovor s to msime said propetty oy hercinabove provided, or to pay alb or any part of the Gives or sasemsamenis levied .
accrued. arassessed upon ot sgainst siad propeity o7 the indebtedness secured herebs . ot anv inte res? of the Nordeoaes v einer . o fails to

l-Ihar-. q..l., 1, . , . . yau = ‘ " -J . . = . . - r - aw
Pty e Gnter (1] th*-(lldf[.,t_ A0y ang Al hiens, dobitn, dﬂd:’t!l' Lh{tit_{t;"x which l}ll}_:hl beconte frens SIS to tere e of this secivaee. the

’ o B R 1 1 - 4 - i . . - : > ’ ’ oh ) - * ’
Mortaagee may. atits option, msure said property andfor pay said taxes. assessments. debts, Bens. an bor Charge<oand amys money which

!‘!\" ) ,: M il : , * XL *“' ‘ ‘-T' ¢ " y . ' ~ <1 . » s - ' . -
the Mortgagee shall have so pand or become obhgated to pay shatl constitute a debt to the Mortgavee sddittonal te the de™ horredy specilly

coured. shall be secur-d h} this IMOFLe e, shall bear |L§!¢ﬂ Interaest frum_ Jate pmd or tncurred . and. at the OplLion of the MU”E..,.‘:: shall he

* . e
immediately due and payable. |
70 NG falure of the Mortewsee to exercise any option her-in

. _ . AR _ _ given to deckure the matanty of the debi herehy seonred shia®™ de taken or
CONstryed as o winver of vs nieht to exercise snuch OnPHon or to Jdeo

Eare such miilllril_\' l‘}.' reason of G0N past or prese doelault e I part of
. | ‘ ' . :l'}'fné.'nl ‘,‘f li'.\l.”‘i vy '."*Ih('[ 'if”‘n Liﬁlﬁ[‘s- O Uh:ll':.;i“\ h\ t}"ri..' ‘*l(” tlllrﬂ'{f‘ “h;lu I'}{'ﬂ hﬂ'
tanen or Jonstraed s awatver of ity right to declars the muatua 1y of the mdebtedness hereby secured by reason uf (he f-;i!:r: of the Motte:-
gor to procure such isurance or to pay such taxes, debts, liens. or charges. ' T e &t

: o e ' ST I B N _— ey pman . . . . . .
o Aclong e eny of the indebitedness hereby seeered shott remain unpaid the Montgagor will seither commit nor permit » aote on the

renmnises biereby conveyved: a ) . INN O - \ . g , LI . : - : .
P ' Y cyod, a 1 Lipon the commission of QY W st thereon the f‘-l(}llg.!iﬁtt may . at its ophion, declare the cotisye imdebted-

ness hierehy secured 1o be at once duc and payable. Nor will the Mortgagor remaove uny of the fixtures on the premises hereby conveyed so
long as any of the indebtedness hereby secured shalt remain unpaid. | )
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" H. If the Mo™@i@udhall make default in the payment of any “sswsdudebtedness hereby secured, or in the perfec. swse: of any of the
terms or conditions herehy, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Mortpagee shall not hereby become bound by the terms of any lease then existing on the .
premises by clecting to collect the rents thercunder, but may at any time terminate the same. Any rents, income, und profits collected by the
Mortgagece piior to foreclosure of this indebtedness, lesy the cost of collecting the same, including any real estate commission or attorney’s
fee tiicurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder. if any, upon the princi-
pal debt hereby secured.

12, That of the premises, or any part thereof, be condemned under any power of eminent domain. or acquired for a public use. the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage. and the
note securc:? herchy remaining unpaid, arc hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applicd by 1t on account of the indebtedness secured her~by. whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
nQt be waived thereby., and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal preperty and agrees to pay a rcasonable attorney’s fee for the collection thereof.

14. In conaideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned. covenant and
agree that. 1 respect of the indebtedness secured hereby. they will forever waive, and they do hereby waive and give up all benefits, privi-
leges, options. and rights of every Kind and nature given to or which inure to the benefit or advantace of the undersigned. or either of the
undersigned if maore than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any hke or similar

rights, benefits. and options hereafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the
indebtedness herchy recured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accdrdance with thetr

respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and all other laws of like or similar purportiwhich may hereafter be enacted.

15. The covenants. conditions, and agreements herein contained shall bind, and the benefits and advantiges shall inure to, the respec-
tive heirs, cxecutors. administrators, successors. and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular, and the use of any gendFr shall include all genders.

16. The Mertgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within Sixty Days from the date hereof (written statement of any officer
of the Department of Housing and Urgan Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the Aforementioned time from the date of this mortgage, declining to
insure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declate «ll sums secured hereby immediately due and payable.

17. But of the Mortgagor shall fail to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording 1o the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing heretn required or agreed to be done or
performed. or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Mortgagec, without notice; and the Mortgagee shall have the nght and i1s hereby au-
thorized to enter upon and take possession of said property. and after or without taking possession, to sell the same before the Courthouse
door in the city of Columbiana . County of Shelby ; State of | :
Alabama. st public ouvtcry. for cash, first giving notice of the time, place. and terms of said sale by publication once a week for
three successiae wecks prior to satd sale in some newspaper of general circulation published in said county. and, upen the payment of the
purchase meney. the Mortgagee orany person conducting said sale for itis authorized to execute to the: purchaser at suid sale a decd to the
property so purchased. und such purchaser shall not be held to inquire as to the application of the proceeds of such saie. The Mortgagee
may bid at the <ule and purchase said property. if the highest bidder therefor.

18. The proceceds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonszble attorney’s fees:
Csecond. 1o the vepayinent of any money. with interest thereon, which the Mortgagee may hav~ paid or become hable to pay or which it may
' then be necessary 1o pay for taxes. assessments. insurance andfor other charges, liens, or debts hercinabove provided: third. to the pay-

ment and sausfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: fourth,
the balance.of apy, shall be paid to the Mortgagor. 1{ this mortgage be foreclosed in Chancery, reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Martgagor shall well and truly pay and discharge the indebtedness hercby secured as it shall become due and payable and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.

Given under OUr handS | and seal S thisthe 25th dayof November, .19 80.

\

e A ), SHELEY T3 {SEAL]) ui’” 8' : &%M ISEAL)
RO A% wiS FLEY  eran) ST LA [SEAL]
e 2 93 {39@ " 9o SANDRA PHILLIPS:

= ,
STATE OF AL Amﬁ@

\)eJ

Do 4f S0
1 Lo /0o
| _ Be, o T
= SHELBY *ﬁmﬂyflﬁ" A 77 LD
’ yrnl UF Pt . : in sai
= I, the un'de rsigned . a notary public in and for said county, in said State, hereby certify that
DOXN E. PHILLIPS AND WIFE, SANDRA PHILLIPS, ,
whose names  gpe signed to the foregoing conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of this convevance. they executed the same voluntartly on the day the same
bears date.
GIVEN under my hand and official seal this 25.h day of November, 1980.
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This instrument was prepared by: )
< 3400 Montcon '
(Name) WiLLTAM J. WYNN, ATTORNEY AT LAW (Address) _F . mery hwa

Notary Public’

Ave L Y4 T 1]

STATE OF ALLABAMA

COUNTY OF S5

| Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this oftice on the day of 19, .
anid was recorded in Vol. . Record of Deeds. pages

on the dayof 9
at___________  o'clock M. ;

Judee of Probate

Fee . . __ o
i e e e — . g | -
GPO 928+ ¢ * HUID-G240Dm (12-78)
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Shalby Cnty

RIDER NO. 1 12/15/1980

This Rider No. 1 is made this A25th, day of -..N?.Y.GPPFF....., 198.9, and 1is

incorporated into and shall be deemed to amend and supplement a Mortgege
(herein so called) dated of even date herewith, given by the undersiga=d
(herein "Borrower") to secure Borrower's Note to .....Qn%33geAmenicy. Ink-. ...

P02 GO GOSPLOLILOILOEDROESTOEOIROIBSESOSTY S (herein "Lender") and Qovering the PrOPerty dem:rfbed
in the Mortgage and located at ...:PREg. t,.Po¥%.96%..Mavleneg.,.Akakama ., 33L14., .,

liliiiliiiiilﬂﬁl“l!.'ilii".lliiilliil.I.I.IiiII'.'I.'-lll*."--li'..'.l'.l‘l‘li#lll.

_ ADDITIONAL COVENANT., In addition to the covenants and agreements made in
the Mortgage, Borrower and lLender further covenant and agree as follows:

A, Notwithstanding the provisions of paragraph 17 of the Mortgage (i)
upon 8 sale or transfer of the Property, the interest rate on the Note may not
be changed; ~(ii) upon -a -sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligations.under
the Mortgage and Note, the indebtedness secured by
accelerated; and (iii) upon the sale or transfer of the Property to an
Eligible Borrower within two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series. A, of the Alabama Housing Finance Authority,

Borrower may be released in accordance with the provisions of paragraph 17 of
the Hortg&ge-

IN WITNESS WHEREO¥, Borrower has executed this Rider No., 1 and by its

acceptance hereof Lender, its successors and assigns, agree to the covenaats
herein contained. |
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