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MORTGAGE

THIS MORTGAGE is made this. LA2th o day of. . .Decembex, ... ...
19. .8Q, between the Grantor,. ... J8 Jack. Blannie Wwallis, .Jr,.. and mﬁe; Margaret. Denson i‘«alh;S.

............... cheiraisseseaesesa. ... (herein “Borrower™), and the Mortgagee, . .. ...... ... 0. . ....
Real, Estate FanancIng,. InG. . ... 2 rorpomt'on organized and existng

under the laws of . . .the. State of Alabama - .. ... e ., whose address is. B O, BoxX 6§2,.
Montgauery,. Alabama, . 3610], .. R RETEETETRETPPEPRRY Cerae e (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. Fifty-four, Thousand, Seven

llllllllllllllllllllllllllllllllll

Huhdred and no/10Q-rrr Dollars, which indebtedness is evidanced by Borrower's note
" dated. Pecember, 12, 1980, . . .. (herein “Notc™), providing for monthly installments of principal and interest,
with the balnnce of the lndebtndmu. i not sooner paid, dus and payable on.. S RRHALY, .JH EW‘-I. Ces v EErena

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, wi:h interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
g?lwcr of sale, the following described property locatedinthe County of . .. .. ettt nnrnenranecenencnna -
i A , State of Alabama:

1ot 32, according to the survey of Dearing Downs, Third Addition as recorded in
Map Book 8, Page 15 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

SURJECT TO: (1) Current taxes; (2) Transmission Line Permit to Alabama Power
Camany recorded in Deed Book 155, Page 107, and pDeed Book 324, Page 855 in
Probate Office; (3) Easement to Southem Natural Gas Corporation recorded in
Deed Book 90, Page 473; (4) Right-of-way to The Utilities Board of the Town of
Helena recorded in Deed Book 294, Page 604; (5) Reservations for a 6' easement
for water line, etc. and restrictions as to use of land for residential purposes,
as shown by Deed Book 299, Page 367; (6) Restrictions, covenants and conditions
recorded in Misc. Book 36, Page 492 in Probate; (7) Building setback line af 35

. feet reserved from Dearing Downs Drive, as shown by plat; (8) Public utility

easements as shown by recorded plat, including 7.5' easement on west and north
side.

The proceeds of this loan have been applied toward the purchase price of the
property herein conveyed to mortgagors simultaneously herewith.

which has the address of. .. .1361 D-Darmg Downs _(_3}:[:9}.@ ........... s e e JHelena . ,
[Street) [City}
Alabama, 35080 . .. .. .. (herein “Property Address™);

[State and Zip Code}

To Have aND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances, ens,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hescufter
attached to the Property, all of which, includirg replacements and additions thercto, shall be deemed to be and rensain
a part of the property covered by this Morigage; and all of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a leasehold) are heremn referred to as the “Property™.

Borrower covenants that Borrower is lawfully secised of thie estate hereby conveyed and has the right to moctgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any deciarations, cascnients or restrittions
listcd in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
C '!Htrf:r-‘ﬁewqm-.-,,
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Unirorat CoveNanTs. Borrower and 1ender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and liate charges as provided in the Note, and the principal of and interest
on any Future Adv.nces secured by this Morteage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by lender, Borrower shall pay
to Lenndder o0 the day monthly Inantiments of prinelpal and interest wre payale under the Notg, until the Nive is lﬂﬁld 'n full,
a sinnn (herem “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this

Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twclfth of yearly premiun instaliments for mortgage insurance. if any. all as reasonably estimated initially and from
time to time by L.onder on the basis of assessments mnd bills and reasonat!e estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state ugency {including Lender if L.ender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applving the Funds. analyzing said account.
or veriying and compiling said assessments dand bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
perrsits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Maorigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, I.ender shali not be required to pay Borrower any interest or earnings on the Funds. Lender

~shall pive to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortpage.

IT the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assesvments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrowrer shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon pavment in full of all sums secured by this Mortgage, l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall applv, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to [.ender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and

principal on any Future Advances.

4. Charpes: Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributahle to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided vunder paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due. directly 1o the
payee theteof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower sha!l not be
required 1o discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation <eciired by
such lien 10 a manner acceptable to Lender, or shall in good {faith contest such lien by, or defend enforcement of such lien 1n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
agatnst loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender mayv require
and m such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendcr. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Morigage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any, paid
to Berrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance cartier offers to settle a claim for insurance benefits, Lender
1$ authorized to collect and apply the insurance proceeds at l.ender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 herecof or change the amount of
such installments. If vnder paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 10 Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Muaintenance of Property: Leascholds: Condeminiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or peomit impairment or detcrioration of the Property
and shail conrply with the provisions of any lease it this Mortgaze is on u lcaschold. If this Mortgage is on a unit in a
corvieminium or a planned umit development. Borrowver shall perform all of Borrower's obligations under the declaration
or .ovenants creating or governing the condominium or plunned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower uand recorded together with this Maortgage. the covenants and agreements of such rider
shall be mcorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were o part hereof.

7. Protection of Lender’s Scenrity. 11 Borrower fuils to perform the covenants and agreements contained in this
Morpage. or if any action or proceeding is commenced which materiallv affects Lender's interest in the Property,
inciudmg. but not himited to. eminent domain. incelvency. code enforcement. or arrangements or proceedings involving a
bunkrupt or decedent, then Lender at ender < option, apon notice 1o Borrower, may make such appearances. dishburse such
sunis and take such action as 1§ necessary to protect Lender’s interest. including, but not limited to, disbursement of
ressonable attorney’s fees and entry upon the Property to muke repairs. It Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
isurance in etfect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall. pay the amount of all mortgage insurance premiums in the
manincr provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additiownal
indebtedness of Borrower secured by this Mortzage Uniess Borrower and Lender agree to other term: of paymant, such
amounts sh. be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from t. 2
date of disbursement at the rate payable from time to time on outstanding principal under the Netc uniess payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under apphicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

_any action hereunder.

8. In‘;pection. I.ender may make or cause to be made reazonable entries upon and inspections of the Pmpt.rt} provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s

. interest tn the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection. with any

condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation. are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sufi.s sccured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and l.ender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such prcpor!mn of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior te the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor ofters to make
an award or settle a claim for damages. Borrower fails to respond to .ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. either to restoration or repa:r of the
Property or to the sums secured by this Mortgage. ~

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not c'ttend
or postpone the due date of the monthly installments referrea to in paragraphs | and 2 hercof or change the ammml of
such installments, -

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage sranted by Lender to any successor in interest of Borrower shall not operate to releasc, \n any manner,
the liability of the original- Borrower and Borrower’s successors in interest. lender shall not be regutred to commence
proceedings against such sticcessor or refuse to extend time for payment or otherwise modify amortization of the sumns
secured by this Mortgage by reason of any demand made by the original Borrower and Rorrower’s successors in futerest.

11. Forbearance by Lender Not a Waiver. Any forbearance by L.ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such rrght or remedv.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a watver of Lender's
right to accelerate the maturity of the indehtedness secured by this Mortgage. '

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity: and may be exercised concurrently, independentlv or successively.

13. Successors and Assions Bound; Joint and Several Liabilitys Captions. The covenants and agreements heremn
contained shall bind, and the rights hereunder shall inure to. the respective successors and assipns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AH covenants and agreements of Borrower shalt be joint and several,
The captiens and headings of the paragraphs of this Mortgage are for convemtence only and are not to be used 10

Cinterpiet or define the provisions hereof.

14. Notice. Fxccpl for anv notice required under applicable Taw to be given in another manaer, (A} any nobice to
Borrower provided for in this \‘lmtm::t: shall be eiven by mailing such notice hy certificd mait addressed to Borrower at
the Property Address or at such other address as Borrower mayv designate by notice to Lender as provided hercin, and
(b} anv notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated heretn or to
such other adjre:t: as Lender may designate by notice to Borrower as prm'idcd hercin. Anv notice providad for in this
Mortearce sha!! be deemad to have been given to Borrower or Lender when given in the manner designzied herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortease combines uniform covenants for aational
use and non-uniform covenants with lmited vanations by jurisdiction to consirtute a waiform securily insirument covenag
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property s located. In the
event that any provision or clause of this Morteace or the Note conflicts with applicable law_ such conflict shall pat affect -~
other provisions of this Morteage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this AMortgage at the time
of execution or after recordation hereof.

17. Treansfer of the Property: Assumption. If all or any parr of the Propesty of an ireterest therom is sold or iransferred
by Berrower without Lender’s prior written comsent. excluding (@) the cecctica of a bza or encumbrance <uhordinate to
this Mortgave., () the creation of a purchase money security mterest for houschold applivnzes. € a transfer by devise.
descent or by operation of Taw upon the death of a joint tenant or (dy the grant of any leaschold nterest of three yeurs or fess
not containing an option to purchase, Lender may, at Lender’s option. dt:,.:!urt." all the sums secured by this Mortzace to be
mmeedhiatedy due and payable. Leader shall have waived such option to accelerate if, prior to the <ale or transfer. Lender
and the person o whom the Property is to be sold or transferred reach a;;.rum-.m iy writine thot the credit of such parson
is satsfactory o Fonder and that the interest pavable on the sums secured by this Martoaee <hall be of such rate as [onder
shall request. 1f T ender has waived the option 10 accelerate pr'mrdul py this paragraph 7, cod it Borrower's successar
nterest has executed a written assumpuion agreement accepted in writing by Londer, T ender shall release Borrower from all
obligations under tins Morteaoe and the Note.

If Tender enercises sualt o CGPLON e m..;.:{;ln:rnlc. fender shall musl Borrewer notice of accsleration m accordance with
parageaph 14 hereof  Such notice shall provide a period of not Tess than 30 davs from the dute the notice s mated within
which Borrower may pay the sums declared due. 1t Borrower fads to pay sach umis prior teothe evpiration of «uch peried.
P ender may. without further notice or demand on Borrower, mmvoke uny remadics perenited by paragraph IR hereof.

NoxN-UNtrory Covenants. Borrower and ender {urther covenant and avree ax follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Bosrower m this NMortgage, including the covenants to pay when due any sums secured by this Marfpave,
Lender prior to acceleration shall mall notice to Borrower as provided in paragraply {4 hereof specifyving: (1) the breach:
(2) the action required to cure sach bres-h; {3) a dute, not less than 30 davs fram the date the nolice is mailed ‘o Borrower,
by which such breiach muost he cured: and (4) that failure to cure such breach on or hefare the date spzeified in the
notice may resutt in acceleration of the sans secured by this Moaortpage and sale of the Pragerty. The notice shall further
inforin Borrower of the right to reinstate after acceleration and the richt to bring a court action fo assert the non-evjsfence
of a default er any other defense of Borvower to acceleration and sale. If the breach is not cured on or hefore the date
specified in the notice, Lender at Lendec’s option may declare all of the sums secured by thia Meortpgage (o be insmediaiely
due and payable without Further demand and may invoke the power of sale aud any other remedies permitted by apolicahle
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, iucluding, hut not limited tg, reasonable attorues’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sate to Barrower in the manner pravided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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yublished in.. Shelby ................... County, Alabama. and thereupon shall sell the Property to the highest
dvidder at pdblic anclion at the frout door of the County Courthaouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designie may purchase the Property at any sale,
Borrower covenants and agrees that the procecds of the sale shall be applied in the following order: (2) to all reasonable costs
and expenses of the sale. including, but not limited to, reasanable attorney’s fees and costs of title evidence; (b) to all sums
secured hy this Morfgage: and (¢) the excess.if any, to the person ur persons lepally entitled thereto.

19. Brrrower's Right to Reinstate. Notwithstanding Lendet's acceleration of the sums secured by this Mortgage,
Borrower shiail huve the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 10 the earlier to occur of (i) the fifth dav before sale of the Property ~ursuant to the pawer of sale cantained in this
Mortgage ivr i) entry of 4 judgment enforcing this Mortgage if: (a) Borrower payvs Lender all sums which would be then
due under thas Mortgage. the Note and notes securing Future Advances. f any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agrecments of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
and in enforcing 1 ender’s remedies as provided in paragraph 18 hercof, including. but not limited to. reasonable attorney’s
fees; and (dt Bomrawer takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired.

Upon such paxment and cure by Borrower, this Mortgage and the obligations secured thercby shall remain in full force and
effect as ¥ »o acewleration had occurred. |

20. Awgmwment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 10 L.ender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or sbemdoament of the Property. have the right to collect and retain such rents as they become duc and payable.

Upon 2cieleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially cppointed receiver, shall be entitled to enter upon., take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not himited to. receiver’s fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the recenver <hall be liable to account for only those rents actually received.

21. Fwiare Advances. Upon request of Borrower, lender, at Lender’s option prior to relcase of this Mortgage, may
make Futnre Advances 10 Borrower. Such Future Advances, with interest thereon. shall be secured by this Mortgage when
evidenced by pramissory notes stating that said notes are secured hercby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Boirower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WiTNEss WHEREOF, Borrower has exccuted this Mortgage.

Signed. scaled and dehivered / ”)

in the presence of 1 / /
..... ’”""*‘”?-"'f? 3 él_)‘z‘é*/“’kﬂ .(Seal
chk B lannie Wa'llls - __Bﬁgﬂz

;ylx?'\\"': e o0 *{""”L'l“( Y ! \(‘ '\“ "t
. AN AT N DL S NN T 2N R L (Seal)
~ Ma.tgareﬁ Denson WalllS -—Eurrmer
STATE O} ALABAMA,. ... Jefferson, . . .. e . +....County ss:

Onthis. 12th. ... ... day of . December. ..., 19.80. 1,. .. the undexrsigned ............... Ceees
a N(J\dt\ Public in and for said county and in said state hereby ccrtnfy that. Jack. Blannie Wallis, .Jr.... ...
and wife,. Margaret. Densan Wallls ................., whose name(s).... 8%€...... . .signed to the
foregoing conveyance, and who. . . QYR .. .. ... known to me, acknowledged before me that, being informed of ‘the
contents of the conveyance, .the ¥ executed the same voluntagily and as. . £helx. ... .act on the day the same
bears date. o

Given under my hand and sea! of office this the. . . 32th. . J.. .day«t. .

.Recember ...........0,19.80..
My Commission expires: }6% 474 -

- f

* & & & 9 ¥ uw % = =8 5 % & = » & & % ¢ % & 4 @ ¥ * 9 &% 9 % & = & B & =

Notary Pubfic | [

This instrument was prepared by . . J3©S J. O 9L, 4122, Highland Avenue, Bimmingham, AL

* & % & = *® % % % S

(Space Below This Line Reserved For Lender and Recorder)
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RIDER NO, 1
Thiﬂ Rider No. 1 is made thi& i']:-zttlll day Of.WH--.-ri-, 198t9’ and iﬂ

incorporated into and shall be deemed to amend and supplement a Mortgage
(herein so called) dated of even date herewith, given by the undersigned
(herein "Borrower”) to secure b-rrower's Note to .Real Estate . Kinaneind  InG.

> & O W

S0 R0 SsGOLLAOPOERREBRSEBAEOESIINSDE (hereln "LendEt") ﬂ.nd coverlng thﬂ PiOeEQrt eﬂcrlbad
in the Mortgage and located at .J391 Dea Downs, Circle ana,

E‘pgillliiii.i.ll‘I..Il" o002 PO"TeEDH
35080"ll."'i'.iliiiiiiilI-l-.iilﬁlll-i.l-l‘l.liiliil‘ilii.‘l"‘i.‘l""“.“

ADDITIONAL COVENANT. 1In a_ddit:ion to thé covenants and agreements made in
the Mortgage, Borrower and Lender further covenant and agree as follows:

A. DNotwithstanding the provisions of paragraph 17 of the Mortgage (i)
upon a sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Pr0perty, subject to the
Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtedness secured by the Mortgage may not be

. accelerated; and (iii) upon the sale or transfer of the Property to an
x> Eligible Borrower within two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,

Borrower may be released in accordance with the provisions of paragraph 17 of
the Mortgage.

eAGE 101D
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IN WITHESS WHEREOF, Borrower has executed this Rider No. 1 and by its

acceptance hazreof Lender, its successors and assigns, agree to the covenants
herein contained,

—l“—ml__m—‘m
T = B Margaret Denson Wallis Borrower
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