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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

- S 77
l
STATE OF ALABAMA
COUNTY OF Chilton
This mortgage made and entered into on this __J_Q;t'_}:t.__dav of _____Dece_ﬂ:_b__e,.. L _, 19 ¢0 , by and between the undersigned, _B.__J.L&...ﬂ___ il and

Barbura Peed (Burcband end Vife) , ,, oo, hereinsfter ceailed ‘‘mort-

gagor”, end Trensamerica Financial Services, Inc. hereinafter called “‘'mortgagee™,
To secure payment of a promissory note of even date in the amount of $ 13,0044 , mortgagor hereby grants, bargains, sells and
conveys ump mortgayee all that real property in the County of M , State ot Alabama, described as follaw;_:' .};. f

A

i Jot in the Town of Cclumbiana, Alabzma, Frenting 105 Feet on the North gide of ¢ .
Sterrett Street, being more particularly decscribed asc follows: A ViV U ‘,'
The Wect halfl of the following described property: Commence at the ST corner®’ Y.
rv) ' ) . " s y :, ' -~
qf the S¥%- of the SE= pf’Sectlon 23, Township 21 South, Range 1 kest,;ﬁ@ﬂwﬁUEll\\x o
Viezt along fhe South line of said Cection 2 distance of 354.0 feet to ar’srcn S
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"
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ctake; thence turn an angle of €9 deg. 30 min. to the right end run a dic{',.i?;*an-q?.\**
of 502,20 feet to a point on the Forih margin of Sterrett Street and the rofnt
ci bepinning; thence turn an angle of €2 deg. 20 min. to the right erd Tin =long
ie North marpin of =a3id ftireet =z distarce of 136,70 feet; thence turn a» a 12 of
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tL o nec. 42 min, to the left and run a distence cof 217.0 feet; thence turn == anfle
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- o 95 depre 1€ min, to the Jeft and run & distence of 2102.0 feet; therce 1ivr 2n
Q frwio ~f &4 dem. 1 r:t;'.'_n. to the left anc run alcng a fence row ard diteh = “i:tance
; ;:5; ..ff‘l.J.E? ﬁeet to the Lerth margin of Sterrett Strect; thence turn an ancle »F
Lo cep, TR min. to the left and run zlens the lNerth margin of =szid strect o
Y cicience of 72,0 feet to the reint »f veginning. Situated in the SWl of tre SFi
=2 of Tectior 23, Township 21 South, Range 1 West, Shelby County, ‘flabama,

d
.

o Together with all and singular the rights, members, privileges, hereditements, easements, and appurtenances thereunto belonging or in anywite
<~ appertamning; 1o have and to hold the same forever.

Shoutd Mortgeaor sell, convey, transfer or dispose of, or further encumber property, or any part thereof, without the written consent of Mcrtgagee
being first had and onained, then Mortgagee shall have the right, at its option, to declare all sums secured hereby forthwith due and payebie,

if the mortgagor shall perform all the covenants and aareements herein contained, then these presents shall be void; otherwise they shall remain in
fuil force arnd effect,

f :
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i the event of defsuit in the observence of any of the terms of the Promissory Note secured hereby or upon default in the performance of any of
the covenants and agreements herein conaindd, the mortgagee may, at its option, declare the entire unpaid net balance thereon owing under said
Promisscory Note immediately due and payable, and the mortgagar herehy vests the mottgagee with {ull power and suthority, upon the happéning of any
such deliult, 10 s¢!t said property at public ocutery at the front door of the Court House of said County, for cash to the highest bidder, after first aiving
thirty duys’ notice of the time, place and terms of sale, together with a description of the property to be sold, by publication once 8 week for three con-
secutive weeks, in a newspaner published in said County; to meke proper conveyance to the purchase in the name of the mortgagor; and the proceeds of

¢
¥

~ said sale 10 npply, {irsy, to the payment of the costs of said sale, including a reasonable attorney’s fee: second, t0 the payment of the amount of said
<+ indebtedness, whether due or not, together 'with the unpaid interest thereon, if any, ta the date of sale, and any amount that may be due the morigagee
:) by virtue of any of the special liens herein declared; and third, the balance, if any, to pay over 10 the said mortgagor.

P And except as herein provided, the mortgagor hereby covenants with the mortgagee and with the successors and assigns of the mortgagee that the
v mortgagaor is seized of an indefeasible estate in fee simple i_n znd to the above described property, is in the peaceable possession thereof, and has a good
+ and taviul right tao mortqeae and convey the same:; thatl seid propeity is free from all encumbrances except as herein provided, and that the mortgagor

hereby warrants and will forever defend the title to said property unto the mortgagee, and unto the successors and assigns of the mortgagee, against the
lawfut claims of all persons whomsoever. |

o/

IN

~ The tonveyance of the above described property and all warranties of the mortgagor hereunder {whether express or statutory) are made subject to
the lien of taxes hereatter {alling due.

And the mortgsgor further expressly agrees and covenants:

To pay all loan advances plus finance charges thereon and other authorized charges in accordance with the terms und conditions of the Promissory
Note secured hereby, |

To pay promptly zll 1axes, assessments, liens, or otk °r charges which may be, or become, effective against said property regardiess of whether or

not the seme may be excepted from the warranties herainafter, together with all penalties, costs, and other expenses incurred, or which may accrue, in
connect-on therewitn;

oK HédO

To keep 2ny buildings or other improvements now or which may hereafter be erecied upon said property in good repair and insured aEainat froe
and hichining and against hazards covered by the form nf insurence contract generally known as ‘‘extended coverage®, and slso the form of coverage
known 8s “all physical loss” if required by the mortgagee, by policies issued by good and solvent insurance companies approved by the mortgagee, vohich
policies shall be deposited with the mortgagee and shall provide that loss, if any, shall be payable 1o the mortgacee as the mortgagee’s interest may appear
such poucies 10 be in such amounts, not exceeding the insurable value of the said buildings or other improvem‘éms, as may be required by the n‘lur_mrtgagt-.'e::r
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¢ the vanald balance of the Promissory Nate secured hereby exceeds Three Hundred Onilars (53003.0), AGTITEAr IS WY pPy v ¢zzonaba

attoreoy’s fees afrer default and referral to an attorney not an employee of mortgages and said sttarnay’s fees, and any adier work ar sums due tha
mortgag=e by virtue of any of the special liens herein declared, may be included in any judgmen: or decree rendsrad;

That it the mortaagor fails to orrform any of the duties hurein specified, the mortgagee may perform the same, and for any sums expended by the
mortgagee in his behylf the mortgagee shall have an additional lian, sacured by these presents, on said property,

That in the event of litigation arising over the title to, or possession of, said property the mortgages may prosecute or defend said litigation, and
for any sum or sums ¢xpended by the mortgagee in this behalf the rrortgagee shall have an additional lien, secured by these presents, on said p-aperty;

Thet at any sale under the powers herain the mortgagee may bid for and purchase said property like a stranger herato, and in event the tmortgagee

shouid become the purchaser at said sale, either the suctionaer conducting tha sale or the mortgagee msy axecuts s deed to the mortgagee in tha name of
the mortgagor; |

That the w~ord “mortgagee’’ wherever herein used, shall include all mortgagees herein named, and their respective lieirs, executors, adr ‘n /strators,
successors and assigns, and the word “mortgagor’* wharever herein used, shall includs all mortgagors herein named, and their respective heirs, . cecutors,
administrators and successors. The masculine pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun.
Wherever hersin used the sinqular number shall include the plural, and the plural number shall include the singular,

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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THE STATE OF ALABAMA |  Jce B. Seale _ a Notary Public
(hilvcn COUNTY i and for said State  of Alabanma | i herébv certify that
| SAily oand Garbhan Eéf}ﬂ o BN | N _whase nameS ars signad to the
toregaing conua*yance; and w}vho . ere known to me, ac&nmzvl'edgéd before me on this ;ia-,{ that, Yeing Frdanined of the
’ ::r;.. cunts of the'cm;eyance, _ they - executed t_he same w}iunt'arily‘éh the d&w the samaz bes ﬁa’fx‘.
Given under my hand - o - this 1GEh . dayof ;ﬁ,t'é..*‘mr ' , FQ?E,“ :
. -. | T oY Motary Public S -
-,:: ; : ' | | - | | - 'étate of Nal;am& )

-County of Cnllion
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