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THIS InS I RUMENT PREPARED BY: T
Claude McCain Moncus, Esq. ACCOMMODATION MORTGAGE
NAME: o
1933 Montgomery Highway, Birmingham, AL 35209 I "I“IN'”' I MIm
ADDRESS: o ,
. e 18801211000140750 Pg 1/9 .
MORT-AGE ~- ALALAMA TITLE CO., INC,, Birmingham, Alobama Shelby Cnty JudgE o? Prgba?g,ﬁL
. _ 12/11/1980 0@:00:00 FILED/CERTIFIED
State of Alabama o
JEFFERSON COUNTY ' L
Fincto All flen By These Hresents, that wheress the undersigned RS

Mountain Brook Properties,
justly indebted to

Inc., a corporation

D. P. Knapp, Jr.
in the sum of

One Million Three Hundred Ferty-five Thousand and No/100 (%$1,345,000.0C
evidenced by g  promissory note October 2, 1980

and wheieas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

¥pots Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Mountain Brook Properties, Inc., a corporation

do, or does, hereby grant, bargain, sell and convey unto the said

D. P. Knapp, Jr.

(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Lot 9, according to Mountain View Lake Company, First Sector, recorded
in Map Book 3, Page 135 in the Probate Office of Shelby County, Alabame

X
% This is an accommodation mortgage given as additional security
| for that certain purchase money mortgage recorded in Real Volume 1970,
g Page 619, of the Jefferson County Probate Office, State of Alabama,
vy a certified copy of which 1s attached hereto marked Exhibit A, on
} which all recording fees and taxes have been paid in full to the
= Probat Judge of Jefferson County, State of Alabama.
=3
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Said preperty is warranied free from all incumbrances and against any adverse claims.

\ . . i

TO HAVE AHD TO HOLD the 2bove granted premises unto the said Mortgagee forever; and for the purpose of further securing
the pryment of satd mmlebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally Imposed upon sald premises,
and should Jdefauit be-made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the improvements on szid real estate insured agzinst loss or damage by fire, lightning
and torrado for the rezsonatle insurable value thereof, In companles satisfactory to the Morigagee, with loss, If any, payable to sald
Mortgagce, as the inlerest of said Mortgagee may zppear, and promptly to deliver sald policies, or any renewals of said policies, to said
Mortgagec; and if undersigned {2l t, keep said property insured as z2bove specified, or fz2il to deliver said insurance policies to said
Mortgagee then said Mortgagee has the option of insuring said property for s2id sum for the benefit of said Mortgagee, the policy, if
collecteld. 1o be credited on said indebledness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, as-
sessments or Insurance, shall become 2 debt to said Mortgagee, 2dditional to the debt hereby specially secured, and shall be covered
by this miortgage, and bear interest from the date of payment by said Mortgagee, and be at once due and payable.

Upoen conditicn, however, that if the said Mortgagor pzys saidindeltedness, and reimburses said Mortgagee for any amounts Mort-
gigee may haive expended for taxes, assessments and insurance, and the interest thereon, then this conveyance to be nuill and void, but
should default be made in the payment of zny sum ¢xpended by the said Mortgagee, or should said indebtedness bereby secured, or sny
part therect, or the interest thereon, remain unpaid at maturity, or should the interest cf said Mortgagee In szid property become in-
dangered bty reason of the enforcement of any pricr lien or incumbrance thereon, so s to endanger the debt hereby secured, or if any
statemert of llen Is filed under the Statutes of Alabama reliting to the Mens of meckanics and materlalmen without regard to form
and cont2nts of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on

~which such ct2tement is based, then in any one of szid events, the whole of s2!d Indebtedness hereby secured shall at once become

Q\:ue anrz pavable, and this mortgage de sublect to {oreclosure as now provided by law in case of past due mortgages, and the saic Mort.
agee 5t

Fe suthorized to take possession of the premises hereby conveyed and with or without first taking possession, a.ter giving
twenty-c:.c Cays notice by publishing cnce a week for three consecutive weeks, the time, place 2nd terms of s2le, in some newspaper pub-
ished in sala County and $iate, 1o seit the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Court
House coor in said County, at public cutery, to tte highest bidder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selling and conveying, including s reasonable stiorney’s fee; Second, to the pavment of any zmounts that may have
been expended, or that it may be necessary then 1o expended in paving insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtednessiin full, whecher the same shall or shall not have fully matured. at the '

sale, but no interest shall be collected beyond the day of saie; and Fourth, the remainder, if any, to b: turned c;vert tto thga;;&;fmf:;ﬁ
gagor; and the undersigned, further agree that 'said Mortgagee may dpid at said sale and purchase said property, if the higkest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and emapowzced to exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor bly such auctioneer as agent, or attoraey in fact; and wadsazigned

further agree to pay a reasonable attorney’s fee to said Morigazee for the foreclosure of this mortgage in Chincery, skonld the
be so foreclosed, said fee to be a part of the debt hereto secured. £4s 4 e same

It is expressly understood that the word ““Mortgagee” wherever used in this mortgage refers to the person, or to the persons.
or to the corporation named as grantee or grantees in the granting clause herein. |

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-

. gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of siid Mortgagee, or to the successors and

agents and assigns of said Mortgagee, if a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 28th day of November 19 80
WITNESSES: MOUNTAIN /BROOK PROE%RT]_:ES, INC.
By (b % WAS
c Y N 7 (Seal)
CDM Its »PRES DSV
s (SCll)
==
G (Seal)
- |
- -
e (Seal)
o
STATE OF |
q General Acknowledgement
County
I, the undersigned, , a Notary Public in and for said County in said State,
hereby certify that
whose name signed to the foregoing conveyance, and who known to me, acknowledzed before me on this day, that being in- -
formed of the contents of the conveyance executed the same voluntarily on the day the same bears dite.
Given under my hand and official seal this day of 19

Notary Public.

STATE OF ALABAMA

JEFFERSON Corporate Acknowledgement
COUNTY OF
l, the undersigned a Notary Public in and for said County, in
said State, hereby certify that . ‘ .
whose namea as President of  Mountain DBrook Properties, Inc.

a corporation, is signed to the foregning conveyance, and who 1s known to ma, acknowledged before me on this

day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarilv for and as the act of said corporation.

Given under my hand and ofticial seal, this the 28th day of November ‘*‘1\31?86 '
. o Fx.. #! ) ::::_' , ' '_- T"\E‘

TO

This Form Furnishsd By
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Thigs Instrument Prepared by:

Claude McCain Moncus, Esq.
1933 Montgomery Highway .
Birmingham, AL 35209 .

ALABAMA )

JUFFLERSON COUNTY )

PURCHASE MONEY MORTGAGE
KNOW ALL MEN BY THESE PRESENTS, that:

WHEREAS, Mountain Brook Properties, inc., an
Nlabama corporaticn (hereinafter called "Mortgagor®, whether

one or more) is justly indebted to D. P. Knapp, Jr. (herein-

after called “Maftgagee" whether one or more), in the sum
of One Million Three Hundred Forty-five Thousand and No/100
Dollars ($1,345,000,00) evidenced by a Promissory liote of
even date herewith (the "Promissory Mote"); and

WHEREAS, Hoftgagor agreed, in incurring szid
indebtedness, that. this nortgage should be given to secure

the prompt payment. thereof.

NOW, THEREFORE,’in consideration of the premises,
said Mortgagor, and all others executing this mortgage, does
hereby yrant, bargain,.sell and convey unto the Mo;tgagee
the foilowing described real estate, situated in Jeffurson

County, State of lLlabama, to-wit:

Sec Exhibit A attached hereto and made a
part hereof.

TO HAVE AND TO HOLD the above granted propexty unto
the said Mortgagee, Mortgagee's successors, heirs and assigns

torever; and for the purpose of further securing the payment

of said indubtedness, the undersiyned agrees to pay all taxes
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written notice ;o Hartéagor, or should said indebtedness

hereby secured, or any part thereof, or the interest thereon,

remain unpaid at maturity, or should the interest of said
.ﬁartgagee or assigns in said propertﬁ become endangered by
reason of the enforcement of any prior lien or encumbrance
thereon, 80 as torgndanger the debt hereby fecured, then in
any one of said events, the whole of said indcbtedness

heteby sccured shall become due and payable upon failure

of Mortgagor to cure after 30 days written notice from
Mortgagee or aesigns, and this mortgage be ﬁubie?t to fore-
closuru %5 now provided bf law in case of past duce mortijages,
and the said Mertqgagece, aqents or assigng, shall be authorized
Lo take possussion of the premises herchy CﬂﬂUﬂYﬂd, and with
or without first taking posscssion, after qiving twenty-one
days' noticce, by publishing once a week1for three consecutive
wethis, the time, pl#ce and terms of sale, by wvuhlication iﬁ
somue noewspaper published in said County and State, scll the

same in lots or parcels or en masse as Mortgagoe, aqents orx

assigna dcem best, in front of tho Courthuuse door of said

County {(or the division thereof) where said property is

located, at public outery, to the highest bidder for cash,

and apply the procecds of the sule: First, to the oxpense

of adverstising, selding and conveyinﬁ. including a reason-  '
sble attorney's fee; second, to the pavment of anv amounts
that may have boen ¢xpended, or that it may then he necessary
to‘cxpcnd; in paying insurance, taxes, or other encumbrances,
with interest thereon; third, to the payment of said indebted-
ness in full, whether the same shall or shall not have fully
matured at the date‘of said sale, but no interest shall be
ccllected beyond the day of sale; and fourth, the Lalance,

if any, to be turned over to the said Mortgacor and under-~

eigned further agree that said Mortgaqee, agents or assigns
may bid at said sale and purchase said property, if the

highest bidder therefor; and undersigned further aqgree to
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of the same, Mortgagea will ralaaae trnm the lltn of this

indlvxdunl cundamintum unita, uhich are the

QT $Yuagc,

subject of bana fide sales contractl,_toqether with an

und1v1Jed thLI at ln tha Cammon Flumentn appurtenaﬁt theseto, ok
L“Pﬂﬂ (i) the salg of tHQIV#f(¥2) unit;hand payment to tho i;% ’
Martgagee of tha PfinC1P31‘ﬁﬁﬂ“ﬁf Two Hundred Thousand and ‘igfjf
No/100 Dullarw (S’GD 000 DO) du& on or bufora Ocraber 3}, 1980, jE?‘?
four condomxn.um.unitn will be reluaacd a# herein provided; _;;jé

shid sus to be pald upon partial releases of the following

unitss  (a) Units #2519 and h1529; the sum of $155,000,00 ;f‘g.
and (b} bn1t 32532.., the sum of 545 000, 00: ({1} the sale ’:i *
of fifteen (15) cuudcmxnium unltn. two additional condominium _J% ?
units will bu rulossed "as hﬂruin providody and (tii1}l tho %;;fi
stle of the sixteenth (16th) condowminium unit and thereafter, E,E ;
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{(leas mortgage discount pointg) of the sales prico, 7The fﬂ;; f
release of windividual condominium units will not affect or %:?

Impailr the lioen of the Mortgage as to the units not theroetoforwe
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the calendar year 1980, released from the lien of this ‘r:;?
mortgage, afier the relsase of six (6) condominium units as ﬁ:J'ﬂ
R

hereinabove provided, the Mortgagor may do so, piovided it
purchaees at'aqquires securities satisfactory to Mortgagee,
or, at the'optgon of Hortq#ﬁor,-makan bank gor saving and

joan associaticn deposits in the amount of 90\ (less mortgage

discount points) of the sales price of the individual

condominium units so releascd (after the release of six (6)

units); which gaid sccurities, or deposits, shall Le considcered

by Mortgagee as adequate substitute secirity., 0Oa the dupcﬁit ‘%: f
or production of said substituted security, the Mcrtgaqee i: i
and Mortgagor shall enter into a written agrecment (herelrsm é;‘ii
called "substituted security agreement®) _ul.ich shall apucificallj Jié
provide that said securities or deposits shall act as sub- §?£}f'
stituted security in lieu of the real property or any port.on _Eﬁi'%
thereof, mortgaged hereby; that all payments of principal :ﬁ?f:%
'gnd interest due or to become due on the purchaca.mouey‘ ;;: ;
mortgage note and the within mortgage ghall be paid by xi:_ E
Mortgagor in strict accordance with the terms and provisions ' 'éf. %_
of the same; that the substl;uted security shall thereafter .;?ﬁ %
act as sccurity for the payment of saild purchase moncy o iéi%;
mortgage note and shall be held under a collateral pledge o T
agreement; and that the said real property or any portion ' P% f}'
thereof is thereby released and dAischarged of the lien of .;i i1
the within mortgage, Said substituted security agreement ﬂg;:%
shall further provide that in no event shall the wortgagee _ Ff?%iﬁ
be entitled to receive the funds in waid depcsit or ii?;i
represented by sald securities uxcent in atrict accordance iji £
with the terms and provisions of the note and the within ';:bj?
Rortgaqe, | : fi E_
i ¥
1l WITKESS WHLREOF, the undorsigned have hereunto i%f' ¥
sct thulr signaturve und svals this _Z___':-_’duy of oOregc® , 1980, .' {
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- a distance of 25).0 fect to a4 point; thence

EXHIBIT A

e LT e 023

Part of the NE 1/4 of the NW 1/4 of Section 8, Township 18

South, Range 2 West, Jefferson County, alabama more particularly
described as followstd

Geginning at the Northwest corner of the NE 1/4 of the 'W
1/4 of Scction 8, Township 18 South, Range 2 West: thence
south alonq the west line of NE 1/4 of the KW 1/4 a dietance
of 339.95 fect to a pointy thence 88° 59' to the left in an
casterly direction a distance of 409.0 feet to the point of
beginningy thence continuwing along the last described course
887 59' to the
right in a aouthurly divrection a distance of 323.45 feet to
the south aeldge of the brick lindirg a concrete walk; thence
tun in a westerly direction along the south face of saird
Lrock linur for o distance of 138.44 fecti thence run in a
southerly diroction along an offset in said brick lincer for
a distance of 3,20 feety thence run westerly along the south
face of said brick lincr for a distance of 113.56 fcets
thence turn an angle to the right of 89° 01°' 11" and run in

A notrthaerly dircection for a distance of 326.62 fe=t to the
juint of beginning.

Subject tos

1. Fascemuent for sewer conveved to Aubrey S, Miree by
instrument recordad in Volune ‘3983, Page 75.

2. Lascnent granted to Birmingham Gas Company by lnii}u-
muent recorded in Volume 4224, Pagae 299, © « + .-

3. Lascment for road granted to Canterbury Cardens Company,

Inc.., by instrument recorded in Volume 3983, anc']63.

1. Etaserent granted Birminghan Electric Company Ly instru-
ment fecorded in Volume 3154, Paga 450,

9. Eascoient for roadway alang north 10 fcat of said proporty
as set foreh in Voluma 3983, Page 75.
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