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WS/ARE INDEBTED YO THE FEDERAL LAND BANK OF NEW ORLEANS., HEREINAFTER CALLED MORTGAGEE,

BY A PHRHOMISSORY NOTE OF EVFN DATE HEREWITH. PAYABLE TO THE ORDFR OF THE FEDERAL LAND BANK OF NEW ORLEAMNS
IN INSBTALLMENTS WITHM INTERESET ACGCQORDING TO THE TERMSES OF SAID NOTE. THE LAST INBTALLMENT BRING DUE AND PAYABLE ON

tHE _lstoav or _Januvary — - . 2001
NOW., THEREFORE, TO SECURE THE FAYMENT OF SAID INDEBTEDNESS, ATTORNEY'S FLES AND THE PERFORMANCE OF
COVENANTS AND AGREEMENTS HEREIN MADE. J, K, V. RATLIFF and wife, JOYCE A. RATLIFF,

sos 408 ease 408

HEREINAFTER CALLED GRANTOR, WHETHER OME OR MORE, IIN CONSIDERATION OF THE PREMISES AND FIVE ($% 003 DOLLARS
PAID TO GRANTOR DY MORTGAGEE, DOES HEREBY GRANT. BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCCES.-

shelby

SORS AND ASSIGNS, THE FOLLOWING DESCRIEED REAL ESTATE SITUATE (N

COUNTY, ALABAMA, TO-WIT:

Begin at the Northeast corner of the Northeast 1/4 of the Northwest
1/4 of Section 24, Township 19 South, Range 1 East, Shelby County,
Alabama, and run in a Southerly direction along the East line of said
1/4-1/4 section a distance of 1342.80 feet to the Southeast corner of
said 1/4-1/4 section; thence turn an interior argle of 179 degrees 50°
10" and run to the right in a Southerly directicn along the East line
of the Southeast 1/4 of the Northwest 1/4 of said Section a distance
of 1015.58 feet to a point on the North right of way line of U.S.
Highway #280; thence turn an interior angle of 83 degrees 19'00" to
the tangent of a curve running to the left in a Westerly direction
and along said right of way line, having a central angle of 8 degrees
12'00", a radius of 2537.34 feet, an arc distance of 363.14 feet, a
distance of 363.14 feet to a point; thence turn an interior angle of
98 degrees 32'30" to the tangent of the last described curve and run
to the right in a Northwesterly direction a distance of 430.9]1 feet
to a point; thence turn an interior angle of 170 degrees 07'00"™ and
run to the right in a Northwesterly direction a distance of 574.15
feet to a point on the South line of the Northeast 1/4 of the

Northwest 1/4 of said Section; thence turn an interior angle of 269
cegrees 55'50" and run to the left in a Westerly direction alcng

the South line of said 1/4-1/4 section a distance of 668.98 feet to

a point; thence turm an interior angle of 89 degrees 52'20" and run

to the right in a Northerly direction a distance of 442.00 feet to -
pcint; thence turn an interior angle of 270 degrees 00'00" and run

to the left in a Westerly direction a distance of 210.00 feet to a
point on the West line of said 1/4-1/4 secticn; thence twm an interior
ancle of 90 degrees 00'00" and run to the right in a Northerly
direction along said West lire a distance of 880.75 feet to the

‘\bﬂ“w ast corner of said 1/4-1/4 section: the'xce turn an interior angle
ct 184 cdegrees 35'20" and run to the left in a Northeesterly direction
a distance of 1411.71 feet to the Nerthwest corner ¢f the Scutheast

1/4 of the Southwest 1/4 of Section 13, Tovmship 19 South, Range 1 East;

LR IA el aweat:



. |
thence turn an interior 'angle of 82 degrees 19'30" and! run to the
right in an Easterly direction a distance of 1303.21 feet to the
Northeast corner of said 1/4-1/4 section; thence turn an interior
angle of 98 degrees 30'20" and run to the right in a Southeast~rly
direction a distance of 11327.47 feet to the point of beginning of the
herein described parcel.

Containing 88.80 acres, more or less.

|

Subject to easments and restrictions of record.

soox 408 e 409

TO HAVE AND TO HOLD THZ AFOREGRANTED PREMISES, TOGCETHER WITH IMPROVEMENTS AND APPURTINANCES TMHERE-
UNTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS FOReVER

GRANTOR COVENANTS WiTH MORTGAGEE THAT GRANTOR IS5 LAWFULLY SEIZED IN FEE OF THE AFODRIGRANTED PRERISES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MOITGAGIEL;
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMIS AND
DEMANDS OF ALL PERSONS.

GRANTOR FURTHER COVENANTS AND AGREES:

1. TO A3SESS SAID PROPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS., JUDCMENTS, OR ASSESKKENTS ASSESTLD AGAINITY
SAID PROPERTY AND TO PROMPTLY FURNISH MORTGAGEE WITH TAX RECEIFPTS EVIDENCING PAYMENT OF ALL TAXES,

2. TO INSUPRE AND KEEP INSURED BUILDINGS AND OTHER IMPROVEMENTS NOW OUN, OR WKICH. MAY MIRECAFTER ST PACED ON, 300 FALNIILS,
AGAINST LOSS =R DAMAGE BY FIRZ., WINDSTORM AND/OR EXTENDED COVERAGT, A3 REQUIRED BY MORTGAGEK, ANY FOLICY E¥IDENCING SUCH I¥IURANCK
TO BE DEPOSITED WITH., AND LOSS THEREUMDER TO 8Z PAYARLE TO, MORTGAGEE AS !T3 INTZREST MAY APPEAR, AT THE O7PILOH OF GRAMTOR, AND
SUBIGCT TO CINEZRAL REGULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMI SO RECEIVID BY MORTGAGEE MAY BE USED TQ PFPAY F3R PXCON-
STRUCTION OF THZ DZSTROYED IMPROVEMENT(S): OR IF NOT SO APPLIED MAY, Al THE OPTION OF MORTGAGEEK. BEZ APPLIED IN PAYMINT OF ANY IN-
DEBTEDNESS. MATURED OR UNMATURED, SECURED RY THIS MORTGAGE,

8. TO PRADPIALY CARE FOR AND CULTIVATE SAID FPROPERTY IN A FARIMERLIRKE MANNER, AND NOT TO COMMIT WASTE, CUY, REMOVE, OR DAMAGE
TIMIER OR IMPROVEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR TIM3IER OR IMPROVEMENTS TO BX CUT, REMOVID, 02 DAMAGED., 1IN THE IVENT

TH!S COVENANT 13 BREACHED, GRANTOR AGREFS TO PAY ALL COSTS AND EXMENSES INZLUDING REASONABLE ATTORNEY S FEIES, (HCURRED BY MORTGAGLE
IN INVESTICATING SUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS BECURITY,

4. THAT TH!IZ MORTGACE IS A YVALID FIRST LIEN AGAINST ALL THE LAND AMND IMPROVEMENTS OFFERED AND APFRALESID AS ZFCURITY FOTOR THIS
LOAM, I ThI VALIDITY OF THIS MORTCAGE OR IF GRANTOR'S TITLE TO ANY OF SAID ( AND OGR IMPROVEMEMNTS IS QUESTIDVNED N ANY WANRNOIR OR IF
AMY PART OF SUCH LAND OR IMPROVEMENTS 153 NQT PROVERLY DESCRISED HIPRIIN, MORTGAGEE MAY INVESTIGATE AND TRXI SUCH ACTION A% )T CON.

SIDENS NICESIARY OR DESIRABLE FOR THE PROTECTIOM OF 1TSS INTERESTS AND #OR THIS PURPOSE MAY EMPLOY LZGAL COUNSEL OR EXPERY AFNIATANCE,
AND GRANTOR WILL, PROMPTLY PAY ALL EXPENSES 30O IMCURRSD BY MORATGCGAGEE.

B, GRANMTOR FURTHER COVENANTS AND AGHREES TO OBTAIN AND CARRY CREDIT LIPE IITBURANCE ON THY LISE OF CRAMIDR AMD/OA TO A3SIGN
THY BENIEFITS (BOTYH CASM YA UE AHD/GH DEATH BENEFITSES) OF ANY EXISTING INSURANCE ON THE LIFY OF THE GRAMTON, WYWINM HEJUIRLZO B¢ MDRT.

GAGEE, ANY POLICY EVIDENCING SUCH N3URANCE TO DBRE DEPOSITED WITH AND AMY LOSS THEREUNDIER TO BE PAYAILA TD MOXRTGAGYY AD TN INTZARDTY
MAY APFPPEAR,

6., THAT [F GRANTOR DEFAULTS IN ANY OF THE PROYISIONS CF PARAGRAPHII 1, 2, 3, 4, OR B HEREOY, THEN MORTGAGEE MAY PAY SUCH TALKS,
LIZNS, JUDGEMENTS, OR ASSESSMENTR, OHTAIN AND PAY FOP SUCH INSURANCE. DR ADVANCZ SUCH ATTORNEY'S FEES, EXPENSES AND COYT3, AND
GRANTOR AGRYES TO [MMEDIATELY PAY MORTGAGEE ALL AMOUNTS SO ADVANCED. THAT ALL AMOUNTS SO ADVANCED AHALL IE STYCURYDN MHEREAY.

7. THAY ALL PREPRESENTATIONN AND STATEMENTS MADE IN THS APPLICATION FOR THIZ LOAN ARY TRUX AMND CORPECYT, THAT THIZ PROCTEDY OF

THIS LOAN WILL b2 USED SOLELY FOR THE PURPOSES SPECIFIED IN SAID APPLICAT™ION, AND THAT GRANTOR WILL COMPLY WITH ALL FEQUIREMINTS AND
CONUITIONS IMPOSED BY MORTGACGEE IN MAXING THIS LOAN,

B. THAT GRAMTOR WILL NOT BELL, MORTGAGE, OR OTHIRWISE ALIZNATE THE FPROPERTY HEAXIN DEACRIPED WHITHOUT THEI WRITYEN CONITNT OF
THYT MORTGAGEE,

9. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANZED BY MORTGASEE, AS PROVIDED FOR MERZIN. SHALL. FROW THE DATHE DWE BTAR
INTZREST AT THE RAIE IN EFFECT DURING THE PERIOD CF DEFAULT PLUS TWO (2% 3 PER CENT PER ANNUM.

10. THAT MORTGAGEN MAY AT ANY TIME, WITHOUT HNOTICE, REILXTAZE ANY QOF THE PROPERTY DESCRIBFD HEREIN, GRANT EXTINYIONS OR LXI”ERN.

MENTS OF TIME OF PAYMENT OF THE (NDERTEDNESS SZCURZD HEATAY, OR ANY PART THEREOF, OR RELEASE FROM LIABILITY AMY OMZ OR MORL mLITIES

WHO ARE OR MAY BTFCOMT LIARLE FOR THX PAYMENT CF SAID INDXDTEDNE3S, WITHOUTY AFFECTING THE PRIORITY OF THIE LIIN ©Of THE MceiOMAL

LIABILITY OF THE CANTOR OR ANY OTHER PARTY LIABLE OR WMHO MAY BECOME LIABLE FOR THE INDZBTEONEIS STCURED BY THIS 16ITAI oy =

1. VHIS THSTRUMENT AMND THE NOTE SECUPRFO HERYBY ARE SUDJIECT TO THE FARM CREDIT ACT OF 1971 AND ALY ACTS AMYMIATIIAT TNRLNIOSF
OR JUPPLEMENTARY THEPETO, AND THE LAWS OF THE STATE OF ALABDAMA NOT INCONSISTENT TH REWITH.

12. THAT THE FAILURE OF MORTGAGEE YO EXERCISE ANY OPTION OR TO MAKE ANY DECISION OR TLECTION UNDER ANY TZ8NM OR COVEIHANT,

HEREIN EXFREJIS-D, SHALL NOT BE DESMED A WAIVER QF THE RIGHT TO EXERCISE SUCH OPTION CR TO MAXE SUCH DECISION OR ELECTION AT ANY
TiME,

13. THAT EACH COVENANT AND AGREEMENT NEREIM CONTAINED SHALL INURE TO THE BEMEFIT OF AND BIND THE SUCCEISORS AND AS3SIENS OF
_MORTGAGEE AND GRANTOR.

NOW, IF GRANTOR BHALL PAY SAID INDEBTEDNESS AND KKEPFP AND PERFORM ALL OF THE AGREIMENTS AND CONDITIIAMS OF THIS INBTRUMINT,
THIAN IT BHALL BECOMY HULL AMND VYOI,

S po T




(r THE cw-" L8 TO Fiy WHEN DUE ANY BUMS HERCBY 6 IN BROULD GRANTOR FAlIL TO PERFOrnm ANY AGREEMENTS
HEREIN CONTAIKED ], . INSOLVINT, RE AOJUDICATED A BAKRKRUPT O _ . E DLFENDANT IN BANKRUFTCY OR RECEIVERSH 3 _ " IDINGS, THE
WHOLE INDEPTEDNESS SECURED HEREBY MAY, AT THE OPTION OF THE MORTGAGEE, BE DECLARED DUE; IN WHICH EVENT THE HOKTGAGEE OR IS
AGENT IS NLCRIBY AUTHORIZED TO SFLIL. THE PROPERTY HEREBY CONVEYED AT PUBLIC AUCTION TO THE HIGHEST BIDDER FOR CASH; THE GALE TO BE HELD
AT THE COURTHOUSE (OR AT CITHER COURTHOUSE, IF THERE BE TWO) OF ANY COUNMTY IN WHICKH ALL OR A PART OF THE EAID LANDS ARE SITUATED,
AFTER GIVING NOTICE THEREOCF AY PUBLICATION ONCE A WEEK FOR THREE WEEKS, QF THE TIME, PLACE AND TERMS OF SALE IN A NEWSPAPER PUBLISHED
IN EACH COUNTY IN WHICH ANY PART OF SAID LANDS IS SITUATED: IF NO NEWSPAPER (S THEN PUBLISHED IN SAID COUNTY OR COUNTIES, PUBLICA-
TION IN A NFrWSPAPER HAVIMG GENERAL CIRCULATION IN SAID COUNTY OR COUNTIES SHALL SUFFICE: IN EVENT OF SALE THE MORTGAGEE i3 HEREBY
AUTHORIZFD TO PURCHASE THE GAID PROFERTY, OR ANY PART THEREOPF, AS IF A PTRANGEH TO THIS CONVEYANCE., AND THE AUCTIONEER OR PERSON
MAKING THE TALE IS HEREBY EXPRESSLY EMPOWERED TO EAECUTE A DEZD IN GRANTOR'S NAME TO ANY PURCHASER AT SBUCH SALE. THE PROTEEDS
OF BALE SHALL BE APFLIED FIRST, TO THE FAYMENT OF ALL EXPENSES INCIDENT TO THE SALE. INCLUDING A REASONAUBLE ATIORNMEY'S F'EE; SECOND, TO
THE INDECBTCDNESS SECURED BY THIS INSTRUMENT; AND THIRD, THE BALANCE. IF ANY, TO BL PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED

THERETO.

WITHNESS THE SIGNATURE OF GRANTOR, T!-f.ts___l-l-_t_h,_______uAY OF PECEMBER : 19_§0_..

ATTEST: gff/ L‘U-'U-/ L. S.

J. K. V. RA'I‘LIEF

f' ( Ay PR
s (o AL -

JOYCE ‘A. RATLIFF

STATE OF ALAEAMA 19801211000140590 Pg 3/3 .00

| Shelby Cnty Judge of Probate.AL
SHELBY COUNTY. 12/11/1980 00:00:00 FILED/CERTIFIED

1 __2obert R, Sexton — A I‘bta;y Public tIN AND
FOR SAID COUNTY. IN SAID STATE. HEREBY CeRTIFY THAT_J. K. V. Ratliff and wife, Joyce A. Ratliff 1ff

gﬂose NAME. S _AYEe SIGNED TO THE FOREGOING MORTGAGE, AND WHO__.._ 4Gl = _XNOWN TO ME, ACKNOWLEDGED
“ a3 v

-_—
n

CJEEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGLQ&L__—__

ECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEA RS DATE.
'3-.-:
X3  GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 11lth ay or__ Decenber... -.. ;g9 80

pog Y

MY COMMISSION EXFIRES

crareor.____ NOTAX COLLECTED

e —eeeo o COUNTY.

IN AND

FOR SAID COUNTY, IN SAID STATE, HEREBY CERTI\FY THAT e e i N et

WHOSE NAME__ . .. SIGNED TO THE FOREGOING MORTGAGE, AND WHO

KNOWN TO ME, ACKNOWLEDGED

BEFORE ME N THIS DAY THAT, BEING INFORMED OF THE CONTENTS DOF THE WITHIN MORTGAGE e e
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS . DAY OF

A.D.. 1@

MY COMMISSION EXPWRES_ .

{OFFICIAL TITLE)

STATE OF ALABAMA

— —— COLINTY,

| HLREBY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD IN THIS OFFICE ON THE ... _ . DAY OF

——reee e e Ve AT _OCLOCK . _ .M., AND DULY RECORDED IN MCRTGAGE 800K

—_— - AT PAGE .
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JUDOLT O Mo 2T,
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