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MORTGAGE~ ' 37
STATE OF ALABAMA
JEFFERSON COUNTY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
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Shelby Cnty Jud f Probate,AL
(hereinafter called “Mortgagors”, whether one or more) sre justly indebted, to 12?%'}'192@"'@@?@;:’@; FI[ED%ERTIFIED

James B. Davis and Benford L. Chenault

Ralph Hughes Gehtry, Jr. and wife, Deborah H. Gentry

(bareinafter called “Mortigagee”, whether one or more), in the sum
of Twenty-Three-Thousand-Four-Hundred-Thirty--v——-cecrece——uemwceea——. Dollars

($ 23,430.00 ), evidenced by

One promissory note of even date and amount together with interest
upon the unpaid portion thereof from date at the rate of eight (8%)
percent per annum, simple interest, in semi-annual installments

of One-Thousand-Seven-dundred-Twenty-Four and 02/100ths Dollars
(S1,724.02) payable on the 2nd day of every sixth month after date,
commencing June 2, 1981 until said sum is paid in full.

L g

And Whereas, Mortgagors agreed, in lncnn-in.g said indebtedness, that this moltgage should be given to secure the
prompt payment thereol.

NOW TEEREFORE, in ccnsideration of the premises, said Mortgagors,

James B. Davis and Benford L. Chenault

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated In Shelby | County, State of Alabams, to-wit:

ol

i

A parcel of land situated in the Northwest Quarter of Southwest
Quarter of Section 30, Township 20 South, Range 2 West, Shelby
Ccunty, Alabama, being more particularly described as follows:
That part of the Northwest Quarter of Southwest Quarter of
Section. 30, Township 20 South, Range 2 West that lies
Southwesterly of Atlantic Coast Line Railroad and Northwesterly
of Shelby County Highway Number 11 as follows: Begin at the
Southwest corner of the Northwest Quarter of the Southwest
Quarter of Section 30, Township 20 South, Range 2 West and run
North along West line of said Quarter-Quarter section for a
zistance of 880 feet more or 1less to the Southwesterly
Right-of-Way of Atlantic Coast Line Railroad; thence run
Southeasterly along Southwesterly Right-of-Way for a distance of
920 feet wmore or less to intersection with the Northwesterly
Right-of-Way of Shelby County Highway Number 1l1; thence run
Southwesterly along said road Right-of-Way for a distance of 594
feet more or 1less to 1intesection with the South 1line of
Nortnwest Quarter of Southwest Quarter of said Section; thence
run West =zlong said South line for a distance of 496 feet more

cr less to the Point of Beginning. Situated in Shelby County,
21abama.

ITHIS IS A PURCHASE MONEY FIRST MORTGAGE LOAN.

Saild property is warranted free from sll incumbrances and against any adverse claims, except as stated above
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To Have And To Hold the above granted brnperty unto the s'jid Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of 3aid indebtedness, the undersigned ngrees to pay all taxes or
assessments when imposed legally upon said premises, and should diefault be made in the payment of same, the _sald Mortgagee
may at Mortgagee’s option pay off the same; ard to further socure said indebtednqﬁs, fl_rst a_btwe named undersigned agrees to
keep the improvements on said real estate insured arainst )oss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, inn companies sausfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of satd policies to xanicd I‘»lu-:'tgegee;
and if undersigned €ail to keep said propérty inzured us above specified, ot fail tu deliver said insurance polictes ta said Jlort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insurc said property for caid sum, for sMoctgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; afl amounts 34 ¢xpended
by said Mortgageo for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additionnl to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said blort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and recimburses said Mortgagee or'gssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then tais con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgage: or as-
signs, or should said indebtedness hereby secnired, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbr-nece thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to forectosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one duyy’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sa2id County and Stoate, sell the same in lots or parcels or en masse as Mortgagece, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of saii
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
coliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undgrsngned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set théfﬂﬁg ‘ t!%LﬁY g”d sealS this
1S
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THE STATE of ALABAMA . O

COUNTY

I, the undersigned authority » @ Notary Public in and for said County, in said State,

hereby certify .nat James B. Davis and wife, Bobbie H. Davis and
Benford L. Chenault and wife, Tony S. Chenault

whose name = T &igned to the foregoing conveyance, and who Qar€ known to me acknowledged before me on this day,

that being mformed of the conten:s of the conveyance theyexecuted the same voluntariiy on the day the same bears date.

Given npder mry hand and official seal this 2nd day of December . c .19 80‘1'}
et A s i e bt *': -l /. ¢ . {f?,- . t-;_-:;}:n-/{,f_.rNOtar? Pubﬁc-

THE STATE of Ty CORG oIt Leplresro7 21783
I COUNTY}' |
, ‘ » 8 Notary Public in and for said County, in said State,
hereby certify that
whose name a3 of

a Forp?;atian, i1s signed to the foregoing conveyance, and who is
being informed of the contents of such convey

for and as the act of said corporation.
Given under my hand and official seal, this the de: °

known to .me, acknowledged before me, on this day that,
ance, he, s such officer and with full authority, executed the same voluntarily

» 19
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ettt Shelby Cnty Judge of Probate. AL ...y Notary Public
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