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MORTGAGE

THE STATE OF ALABAMA,

19801205000138300 Pg 1/5 .00
Shelby Cnty Judge of Probate,AL

° 12/05/1980 00:00:00 FILED/CERTIFIED

Shelby COUNTY. |

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned [avid neal Snambliin end wife Jane C. Shamblin

o Of the City of Helena County of  Shelby
and Stata of Alabana party of the first part (hereinafter called the Mortgagor), has become

Justly indebted unto  Jackson Ccapany

. . s 4 corporation organized and existing under the laus of
the State of Delaware . » PAETtY of the mecond part (hereinafter called the Mortgagee), in the full sum of

THIRTY LIGET TECUSAND & 00/100 Dollaré (8 35,000.00 O
money lent ard advanced, with interest at the rate of ‘hirteen and Une~kalf per centum ( 15003 per

annum Ttll paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promiesory rcte
bearing even date uith these presents, the saild principal and interest to be payable at the office of Jzclson

. Company

in Bj_mingham’ Llebama 35253 » or at such other place as the holder may
designate in writing, in monthly instaliments of  xQUR HUM‘RED THIFTY FIVE & 4€/100
Dollars(é 5.48 }J, commencing on the firsi day of
Februzry » 19 21 » and on the firet day of each month thereaﬁ:er uNtil the principal and interest are fully paid,

except that the final payment of principal and interest, if not soconer paid, shall be due ard payable on the firet day of
January, <011,

- WHEREAS. the said Mortgagoer 18 desirous of securing the prompt payment «f sald note and the severa! installments of
principal, interest, and monthly pavments hereinafter provided for, and any additional irdebtedness accruing to the Mortgages on
account of any future payments, advances, or expenditures mide by the Mortgagiee as hereinafter provigen

Tl-mEFOE in consider-ation of tha premises and the sum of One Dollar ($1) to the mdarsigned Mortgagor

Davia real Shanrbiin and wife Jene C. Sharblin |
in hand paid by the Mortgagee, the receipt whereof is hereby acdiénowledged, and for the purpose of secur:lng the prompt payment of

wife Jene C. hamblin | do hereby grant, “"ga;“‘
gell, and convey unto thae gaid rbrbgagee the following described maal pmper‘l-y gituated in |
Shelby . | County, Alabama, to wit: i

SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART REREIN

g This convejraticem is exécuied and delivered aubjecf to covenants and restrictions
"\ arreering of record in said Probate Office affecting said property.

Lee a/bdA?«_mqm Bea kb 43&97 939 (2-10-82)
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together with the hereditaments and appurtenances thersunto belorging, ard also together with all equipment ard fixtures for
heating and lighting now or hereafter irstalled therein bty the Mortgagor. '

_ TO HAVE AND 70O HOLD the same with all the rights, ivileges, and appwmnoes'trnremto belonging or in amauise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

| And the tMortgagor hereby covenanta that = ¢h ey are | Seized of aald real property in fee simple, and hye & gooc
right to sell and corwey the same; that the property is free fr#m alil mbrm and that the Mortgagor, andMortgagor'shelirs,
executors, sdministrators, next-of-kKin. ard assigns will -For['ever defend the same unto the Mertigagee and assigns against the
claims of all persons whomeoever; = . = -

'THIS MORTGRGE IS MADE, howsver, Subject to the following covenants, conditions, and agreements, that is to saw:
1. That the Mortgagor will promptly pay the principal of and interest on the Lndebtedness evidenced by the said note, at the
times and in the manner therelin provided. Privilege is reserved to pay the debt in whole, or in an amount equal to orne or more
moNtnly pavments on the principal that are next dae o the NOte, on the First day of any month pricr 1o maturity, provided,
nowever, tretwritienolice of an intention te 2xercise gacn privilepe 18 given at lesst thirty (300 Aa's 7 Jov 10 prapayamerl.
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2. Togather with ang inaddition %o the nu)n;thl.y pawmnts of pqimzlpﬂl and tntarast dyvsable under tha tarms of trw NOte Sacury
hereby, the Maortgagor will pay to the lortgagea, on the first day of eachmonth until sald note is fully pald, the follouwlng sumss:
(a) An amount sufflicient to provide the holder hereof with fundas to pay the next mortgage ilnsurance premium if
this instrument and the note secured nereby are insured, of a monthly charge (in lieu of a mt‘tgﬁo lrﬂuranc
premium) if they are hald by the Secretary of Housing and Urban Developmeant, as follows:

(I} If and 80 1Ong as sald note of even date and this instrument are insured or are reinsured under tr
provigions of the hational Houging RAct, an amunt sufficiant to acoumulate in the hands of the holder one (1
mONth pIrior to 1ts dud date the srrdal mortgage insurarce premium, L ordar to provide such holder with furc
to pay auch premiun to the Sm:retarv of Houaing and Urban Devewpmant mt to t:he Nauwl m::ng F\ct..
amandad, and applicable Regulationg thereunder; or

(II) If and so long as 8aid nHte of even date and this instrument are held by tha Secretary of Hmslng ar
Urban Development, 2 monthiy charge (in lieu of a mortgage insurance premium) which shall be in an amount equa
to one~tuelfth (1-12) of ono-half (172 per centum of the average wmlna ulmummmm

without taking into accotnt delinquencies or prepayments; - ~
(b) A sun ecqual to the ground rents, 14‘ any, next due, ‘plw the premiumas that will next bacome Gue and papablo
on policies of fire and other hazard ineurance covering the mortgaged property, plus taxes and *SSesements Naex

due on the mortgaged proparty d,al 1 as estimated by the Hortgagee) lees all sums already paid therefor divided b

the riunber of months 10 elapee Before one month prior to the date When such ground rents, prentums, taxes ar
asseasmants will becoma delincguent, annmuumdwmmtmumuumm mm
taxes, and spécial assem«mté: and

(c) All payments méntioned in the two preceding subsactiona of this paragraph and all payments to be made under trnnote
gecured hereby shall be addad;togothar and the aggregato amount thereof shall be pald sach morth in sl.ngl.
payment to be dpplied by the Mortgages to the following items .in the order set forth: .

(I) premium charges underr the contract of insurance with the Secretary of Housing an
b Urban Development, or monthly charge (in lieu of mortgage insurance premium), as the case may be; ..

(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums; N
(III) interest on the not® becured hereby; and - | |

(IV} amortization of the principal of said note.

Arw deficliency in the amount of any such aggregate monthly payment shall, unless made good by the. Mortgagc
prior to the due date ¢f the next such payment, constitute an event of default undar thia mortgage. Tr
Mortgagee may collect a "late charge® not to exceed four cents (4¢) for each dollar (21) of each payment mor
than fifteen (15) days in arrears to cover the axtra expenss involved in handling del inguent payments.

'~ 3. If the total of tha payments made by the Mortgagor under (b) of paragraph 2 precaeding shall exceed the amount of tr
pas;manta actually made by the Mortgagee for ground rénts, taxes, assessments and insurance premiums, as tha Case may be, 8\
excess, 1f thée loan is current, at the option of the Mortgagor, shall be credited on the subasquent payments to ba made by tr
Mortgagors or refunded to the Mortgagor. If, however, the monthliy payments made by the Mortgagor under (0) of paragraph
preceding shall hot be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the Cass may be. uhen tr
gaind shall become dus and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, ¢
o befora the date when paymént of such grounci rents, taxes, assessments, or ilnsurance premiums shall be due. If at arw time £
Mortgagor shall tencer to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, |
comput ing the amount of such indebiedness, Craedit to the account of the Mortgagor all payments made under the provisions of (a) ¢
paragraph 2 hereof which the Mortgagee has not baecome obligated to pay to the Secretary of Housing and Urban Development and ar
balance remalning in the funds accumulated undar the provisions of (b) of paragraph 2 hereof. If there shall be a default under-ar
of the provisions of “his mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquired tf
property otherwise acter default, the Mortgasiee shall apply, at the time of commencement of such proceedings or at the tima tt
preparty 18 otheruwizw acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
Crenit against the amount of principal then remainling anaj.d under sald note, and mall pr‘operl.y ad jJust any payments which shal
bDave been made uncer (a) of paragraph 2. -

4. If the Mortgagase shall be made a party to any suit involving the title to the property hereby corweyad and employs ;
attarney to represent {t therein, or if the Mortgagee employs an attorney to assigt in saettling or removing arw cloudonthe tit,
to tha proparty herecy conveyed that purports to be superior to the 1ien of this mortgage inamy respect, the Mortgagorwill pay
the Mortgagee, when the same becomes due, such attorney)’s fae as may be reasonable for such services, and if Suich fee fapaid «
incurred by the Mortgagee the same shall be secured by the lien of this mortgage in addition to the indebtadness Spacially SOCUI
hereby and shall bear interest from the date it is paid or incurred and shall be at oncea due and payable.

5. S long as any of the indebtecdhess secured hereby shall remain unpaid, in whole or in part, the Mortgagor agrees 1O Kex
eald premises and the improvements therson in good condition, and to pay all assesaments that may be levied or accrua upon sa.
preperty, and all other chargas that may become liens upon sald premises, and not td premit any lien, which might take precedert
over the lien of this mortgage, to accrue and remain on sald premises, or any part thereof, or on the improvements thereon.

6. The Mortgagor agrees topay all taxes and assesswments that may be agsessed Lpon said property and all taxes except incos
taxaes that may be assessed upon the Mortgagee’s interest thereon or upon this mortgage or the moneys secured hereby, any law to t!
cortrary notwithstanding. Upon arw violation of this undertaking, or the passage of any law imposing upon the Mortgagee ti
payment of any part of the taxes aforesaid, or upon the rendition by arw court of last resort of a declsion that the undartaking -
pay ths taxes as aforesaid is legally inopéerative, then, in any such event, the debt hereby secured shall at the Mortgagee
cption, become ifmmadiately. due and payable. without deduction, aw lauw heretofore or hereafter enacted to the contra
notuithatading.

7. That he will Keep the improvements now existing or hereafter eracted on the mortgaged property, insured as may be requir
from time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts and £
suCh periods as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision §
payment of which has not been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and t
policies and renewals thereof shall ba held by the Mortgagee and have attached thereto loss payable clauses in favor of and in fo
acceptable to the Mortgagee. In event of losslortgagorwill give immediatenotice by mail to the Mortgagee, who may make proof
loss 1f rnot made promptly by Mortgagors and each insurance compary concernad is hareby authorized and directed to makea pawment §
euch loss directly to the Mortgagee instead of to tha Mortgagor and the Mortgagee jointly, and the insurance proceeds, or ary pa
thereof, may be applied by the Mortgagee at its option either to the reduction of the indabtedness hereby secured or to t
restoration or frepair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to t

--mortgaged property in extinguishment of the indebtadness securej hereby, all right, title and lnterest; of the Mortgagor in and
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8 If the Mort_ oi--fails to fneure said property as hi‘. Lc-bve provided, or to .pay all or any L‘ the taxes or
egsments levied, aom.:red. Or assessed Upon or against said property or the indebtedness secured hereby or arw
teraest of tha HMortgagee - in elther, or fails to pay lmmediately and distharge any and all liens, debts, andror charges
1uch might become liens superlor to the lien of this mortgage, the Mortgagee may, at its option, insure said property
xWor pay sald taxes, aseessientg, debts liens, andrsor charges, arnkdd any money which the tortgagee shall have go paid

~ become ¢bligated to pay shall constitute a debt to the iortgagee aaditional to the debt hereby specially secured.
nall be secured by this mortgage, shall bear legal interest from date paid or incurred, and, at the option of the
ywtgagee shall be igmediately due ard payable.

9, No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debl heretss
acured shall be taken or construed as a walver of 1ts right to exercise such option or to decClare such maturity by
eason of arw past or present default on the part of the trigagor: and the procurement of insurance or the payment of
axag or other liens, debts, or charges by the ftorigagee shall not be taken or construed as a walver of 1ts right to
eclare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such
nsurance or to pay such taxes, debts, liens, or charges.

10. Rs long a8 any of the indebtedness hareby secured shall remain unpaid the Mortgagor will nejither commit ror
ermit waste on the premises hereby conveyed; and upon the commission of any uwaste thereon the Mortgagee may, at its
ption, declare the entire indebtedness hereby secured to be &t once due and payable. Nor will the Horitgagor remove ary
f the fixtures on the premises heretw corweyed 80 long as any of the indebtecness hereby secured shall remain wugald.

11. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performarce of ary
f the terms or conditiong hereby, all the rents, inCome, and profits from the pramises are hereby trancterred, assigned, eetl
ver, and conveyed to the Mortgagee, and the rHortgagee may proceed to collect the rent, income, and profits from the premises upon
uch default, either with or without the appointmert of a receiver; but the Mortgages shall ot heredby become tolsrd by the terms of
ry lease then existing on the premises by electing to collect the rents thereunder, but may at any time terminate the sams. AW
ents, income, arki profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost of Collecting the
ame; including any real estate commission or attormey's fee incurred, shall be credited first, on the advances with interest
hereon, then upon the interest, and tha remainder, if ary, UWon the principal debt hereby secured.

12. That {f the premises, or any part theraecf, be condemned under any power of aminent domain, or acquired {for @ public vse,
he damages, proceeds, &nd the consideration for such acquisition, to the extent of the full amount of 1ndebledress upon this
ortgage, and the note secured hereby remaining unpaid, are hereby assigned by the tortgagor to the Mortgagee and ehall be paid
‘orthuith 1o the Mortgagee to be applied by it on account of the indebledness secured hereby, uhether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage
hall not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Congtitution and laws of
1labama as to personal property and agrees to pay a reasonable attorney’'s fee for the collection therscs.

14. Inconsideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the unaaersigned, covenant
nd agree that, 1n respect of the indehtedess secured hei‘eby; they will forever waive, and they do hereby waive and give up all
>anefits, privileges, options, and rights or every Kind and na~ure given to or which inure to the benefitl o aavantage of the
ndersigned, or either of the undersigned if more than one, under and by viture of House Bill No. 422 of the Legislature of Alabama
A 1935, enacted into law and approved on Jue 24, 1935, commonly referred to as the Deficiency Judgment ACt; ana futher agrea to
vaive and forego arny like or similar rights, benefits, and opticns hereafter conferred upon mortgage debters by lauw hereafter
acted; and further covenant and agree that the indebtedness hereby secured, and all extensions and reneuels Lheredct, and this
hortgage shall each be enforceable in accordance with their respective terms and corditions, without referencs toand in epite of
Iy provisions to the contrary in said Act of the Legislature of Alabama, and any and all other laws of like or similar purpert
dfiich may hereafter be enacted. 4

1S. The comvenants, conditions, and agreemants herein contained shiall bind, and the benefits and advantages shall inumre to.
he respective helirs, executors, adninistrators, successors, and assigrs of the parties hereto. Uherever used. the singular
'urber ehall includa the plural, the plural the gingular, and the use of any gender shall include all genders. i
6. The Mortgagor further agrees that should this mortigage and the note seCured hereby not be eligible for insurance uxier the

htional Mousing act within sixty (60) days from the date hereof (written statement of
iy officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
avelopment dated subseguent o the allotted time from the date of this mortgage,

leclining te insure said note and this mortgage being deemed conclusive proof of such ineligibility), the tortgages or the holder
¥ the note may, at its option, declare all sums secured hereby immediately due and payable.

- 17. But i€ the Mortgagor ghall fall -to pay, or cause to be paid, a8 it matures, the ihdebtedness hereby secured or ary part
‘hereof, according to the terms thereof, or if the Mortgagor shall fail to do or performany other act or thing herein required or
igreed to be done or performed, or if the Interest of the Hortgagee 1ln gaid property becomes endangered by reason of the
inforcement of ary prior lien of encumbrance thereon, then, in arny such event, the whole indabledness hereby secured shall
mmadiately become due and payable ard this mortgage sub ject 1o foreclosure, at the option of the iorigagee, without notice; and
He Mortgages shall have the right énd 18 hereby authorized to enter upon and tal<e possession of said property, and after or
Hthout taking poesession, to eell the game before the Cow‘trxus-a door in the ¢itv}’ of Colunbizane ’
ounty of .Shelby - + Alabama, at public outcry, for cash, firet giving notice
W the time, place, and terws of said sale by pwummn once a week for three ﬂucmlvo weeks prior to said sale in some
wuspaper of general circulation publ {shed in said county, and, Jpon the plwmt of the purchase money, the Mortgeges or any
erson conducting said sale for it 18 authorized to execute to t:ro purchaser at sald sale a deed to the property 0 purchaead, and
uch purchaser shall not be held to inquire as to the application of the proceeds o@' such s3le. The Mortgagee may bid at the gale
nd pumu sald property, if the highest bidder tharefor. - |

. The proceeds of said sale shall be applied: First, to e:-penses of ad}mrtislng and selling, inclwiing ressonatle
-:t':tof*ney's fees: second, 1O tha repayment of any money, with interest thereon, m1¢ the fiortgagee may have palid or becoms Liatle
O pay or which it may then bé necessary 1o pay for taxes, assessments, lnaur,ame andsor other charges, liens, or depbts
ereinabove provided; third, to the payment and satisfaction of the indebtedness !hereby specially secured with interest, but
nteresi to date of sale only shall be charged; fourth, the balance, if any, shall Le paid to the Mortgagor. If this mortgage be
oreclosed in Chancery, reasonable attorney's fees for foreclosing the same shall D? paid out of the proceads of the sale.

19. 1If the Mortgager shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable
nd shall 90 arnct perform all acts and agreements to be done arnd pers “rmed by the rbr'tgagor under the terms and provisiore of this
origage, then this Corweyance :ghall be and become null and void. '
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STATE OF ALABAMA, .
sheliy COUNTY,

1, the undersigned | »d NOtary public in and for said county, In said State, hereby certify that

Cavid real Shaanblin and wife Jane C. Shesubliin | |
Whose names apre signed to the foregoing convevance, andwho  are  Knour: to me, acknowledged before ma on this day tha

being informed of thé contents of this convevance, they executec the same voluntarily on the day th2 same bea
data.
GIVEN under my hand and official seal this 3rd day of 'scemb 13¢19.
7,

_"Fl/ {, i 747 (A ' :
~© Notary PL.DJ..LC:_'

t

This instrument was prepared by: L |
(m:’__ﬁ&t.t_..’_z_c.‘? LolanJackeon Lompany (Rddress) ___ 280 Nffics Park Drive b o
tirmingham, fla 35253 -

STATE OF RLABAMA

COUNTY OF
I, | - | Judge of Probate Court of said County, do hereby certify th
the foregoing conveyvance was filed for registration in this office on tha day of 19 andw
recorded in Vol. » Record Of Deeds, pages on the day of 19
at o'clock_________M. . |

Judga of Probate
Fee
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A METS and BOUNDS RESURVEY of part of Lots 6 and 7, Block 16, of Joseph
SQUIRES MAP OF THE TOWN OF HELENA (Alabama) as recorded in Map Book 1,
pages 121 and 121A, in the Office of the Judge of Probate of Shelby
County, Alabama, more particularly described as follows:

Commence and begin at the Southeast corner of Lot 7 and Block 16, of
SQUIRES MAP OF THE TOWN OF HELENA, as recorded in Map Book 3, pages

121 & 121A, in the Office of the Judge of Probate, Shelby County,
Alabama, thence run Westerly along the South line of said Lot 7,

191.55' to a point, thence 97°49'47" right and run Northerly 80.74°
to a point, thence 82°10'13" right and run Easterly parallel with
the South line of Lot 6, Block 16, of said Subdivision 201.27' to

a point on the West line of Second Street, thence 104°31'44" right
and run South-Southwesterly zlong the West line of Second Street
82.63' to the point of beginning. Situated in Shelby County, Alabama.
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