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KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Vicki J. Wade, a single woman

, of the City of Maylene , County of Shelby

and Stateof Alabama , party of the first part (heretnafter called the Mortgagor), has become justly
indebted unto Molton, Allen & Williams, Inc. -

, a corporation organized and existing under the laws of
Alabama , party of the cecond part (hereinafter called the Mortgagee), in the full sum of
Thirty eight thousand and no/l00-----=-=c-==c—me—re-— Dollars ($38 ,000.00 ),

money lent and advanced;, with interest at the rate of +hirteen and one-half per centum

( 13% %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest o be payable at the
officeof Molton, Allen & Williams, Inc.

in Birmingham, Alabama ~.orat such other place as the holder may designate in
writing, in monthly instaliments of Four hundred thirty five and 48/10 e
Dollars ($ 435.48 ), commencing on the firstday of January i Zi | andonthe

C:ﬁrst day of each month thereafter until the principal and interest are fully paid, except that the final paymeni of principal and
nterest, if not sooner paid, shall be due and payable on the firstday of December, 2010
vt

r

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of

a-principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
O gee on account of any future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:
——,
H—-—"

S NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersianed Mortgagor

Vicki J. Wade, a single woman

gin hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said tndebtedness as it becomesdue I thesaid Vickl J. Wade, a single woman

do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, lo wit:

”:\Lot 23 according to the survey of Corsentino's Addition to Eagle wWood Estates
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4th Sector, lst Phase, as recorded in Map Book 8, page 17, in the Probate
Office of Shelby County, Alabama

SUBJECT TO: (1) Current taxes (2) 30' building line as shown by recorded map
(3) 7.5' easement on east and northeast sides as shown by recorded map
(4) Restrictions as shown by recorded map (5) Right of way to Alabama Power

Company & South Central Bell as recorded in Vol. 327, page 998, in the Probate
Office of Shelby County, Alabama
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roperty described herein conveyed to mortgagor simultaneously herewith.

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights. privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

ood right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor. and Mortga-

gor's heirs, executors, administrators, next-of-Kin. and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever; |

§ And the Mortgagor hereby covenants that she 1s | seized of said real property in fee simple.and haS a

3

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions. and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on
the principal that are next due on the note, on the first day of any month prior to maturity; provided. however, that written notice of anin-
tention to exercise such privilege is given 2t least thirty (30) days prior to prepayment.
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2. Together with and in addition tothe munth}y paymentsof princi?al and interest payable under the terms of the note secured hereby.,

the Mortgagor will pay to the Mortgagee. on the first day of each month until said note is fully paid. the following sums:

(a) Anamount suflicient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured
hereby are insured. or a monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary of Housing and Urban Develop-
ment. as follows:

(h If and so fong as said note of even date and this instrument are insured or are reinsured under the provisions ¢ the National Houstng Act, an
amuunt suflicient to accumulate in the hands of the holder ane (1) month prior toits due date the annual morigage insurance preminm. inorder

to provide such holder with funds to pay such premium td the Secretary of Housing and Urban Development pursuant to the Nazional Hous-
ing Act, a<s amended. and applicable Regulations thereunder: or

(11 I and so long as sard note of even date and this instrument are held by the Secretary of Housing and Urban Develupment, a morithly charge
(in heu of a4 mortgage insurance premium) which shall be in an amount equual to one-twellth (1/12) of one-half {1/2) per centum of the average
outstanding balunce due on the note computed without taking into account delinquencies or prepayments;

(b} A sum equal to the ground rents. if any. next due. plus the premiums that will next become due and payable on policies of fire and other hazard insur-
ance covertng the mortgaged property. plus taves and assessments next due on the mortgaged preperty (all as estimated by the Mortgagee) less all
sums already patd therefor divided by the number of months 10 elapse before one month prior to the date when such ground rents. premiums. taves
and assessments will become delinquent. such sums to be held by Mortgagee in trust to pay said ground renty, premiums. taxes. and special assess-
ments. and * a

(c) All payments mentioned in the two preceding subsections of this paragraph and all p.., ments to be made under the note secured hereby shall be add-
cd together and the aggregate amount thereof shall be paid each month in a single payment to be applied by the Mortgagee to the following items in

the order set forth:

(h  premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge (in licu of mort-
gage insurance premium). as the case may be;

(I ground rents, taxes. special assessments, fire and other hazard insurance premiums;

(111) interest on the note secured hereby: and |

(1V) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall. unless made good by the Mortgagor prior to the due date of the nexat such

payment. constitute an event of default under this mortgage. The Morigagee may collect a **late charge'* not 1o exceed four cents (3¢) for each dollar

(1) of each payment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent paymentx.
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3. H the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph2 preceding shall
not be sufticient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgages has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hecreof. [f there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. If the Mortgugee shall be made a party to any suit involving the title to the property hereby conveyed and employs an attorney 1o
represent it therein, or if the Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the propesty hereby
conveved thai purports to bé superior to the lien of this mortgage im any respect. the Mortgagor will pav to the Mortgagee, when the same
becomes due. such attorney’s fee as may be reasonable for such services. and if such fee 1s patd or incurred by the Mortgagee the same shall
be secured by the fien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
patd or incurred and shall be at once due and payatle.

5. Selonzas anv of the indebtedness secured hereby shall remain unpaid. in whole or 1in part. the Mortgagor agrees to Keep said prem-
ises and the improvemeants therzon in cood condition. and to pay all assessments that may be levied or accrue upon said property. and all
other charges thai mav become itens upon satd premises. and not to permit any lien, which might take precedence over the tien of this mort-
gage, to avcrie and remain on sald premises. or any part thereof. or on the improvements thereon.
| 6. The Morrgagor agrees to pay all taves and assessments that may be assessed upon sad property and al taxes except tcome taxes
that may be assessed upon the Mortgagee’s interest thereon or upon this mortgage or the moneys secured hereby. any kw to the contrary
notwithstanding. Upen any violation of this undertaking. or the passage of any law impuosing upon the Mortgagee the puyment of any part of
the taxes aforesaid. or upon the rendition by any court of Jast resort of a decision that the undertaking to pay the taxes as aforesaid is legal-
ly inoperative. then. moany such event. the debt hereby secured shall at the Mortgagee's option, become immtediately Jue and payable,
withvut deductien, any taw heretofore or hereafter enacted to the controry notwithstanding.

7. That he wili keep the improvements now existing or hereafter erected on the mortgaged property. insured as may be regmired from
time to time by tne Mortgagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
may be requirzd by the Mortgagee and will pay promptly. when due, any premiums on such insurance provision for payntent of which has
not been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event
of inss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made nromptly by Mortgagor.
and cach insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead
of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds. or any part thereof. may be applied by the Martgaeee at its op-
tion etther to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby. alt right. ti-
tle und interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

8. If the Mortgagor fails to insure said property as hercinabove provided. or to pay all or any part of the taves OF a8Sessments levied.
accrued. or assessed upon or against said property or the indebtedness secured hereby. or any interest of the M ortgagee i either, or fails to
pay immediately and discharge any and all liens, cebts, and/or charges which might become liens superior to the lien of this mottgage, the
Martgagee may. at its option. insure said property and/or pay said taxes. assessments. debts, liens. and/or charges. and «ny money which
the Mortgagee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially
secured. shall be secured by this mortgage. shall bear legal interest from date paid or incurred. and. at the option of the Mortgagee shall be
tmmediately due and payuble. |

9. Nofatlure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby secured vhall be taken or
construed as a wasver of it right to exercise such option or to declare such maturity by reason of any past or present default on the part of
the Mortgaror: and the procurement of insurance or the payment of taxes or other liens. debts. or Charges by the Mortgagee shall not be

taken or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the faiture of the Maortga-
LOF to procure such insurance or to pay such taxes. debts, liens, or charges.

10. Asldong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit waste on the

premises hereby comveyed: und upon the commission of any waste thereon the Mortgagee may . at #s option. declare the cntire indebted-

ness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
long as uny of the indebtedness hereby secured shall remain unpaid..
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H. If the Mowgagy. shall make default in the payment of any vrwuic wndebtedness hereby secured, or in the perf'..,...._.,..é of any of the
terms or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the .
premises by clecting to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagec prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or attorney’s
fee incurred, shal! be credited first, on the advances with interest thereon, then upon the interest, and the remainder. if any, upon the princi-
pal debt hereby secured.

12. That if the premises, or any part thereof. be condemned under any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shaii be paid forthwith to the Mortgagee
to be applicd by i1t on account of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
nQt be waived thercby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees to pay areasonable attorney’s fee for the collection thereof.

14. In consderation of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned. covenant and
agrec that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all bencefits, privi-
leges, options, and rights of every kind and nature given to or which inure to the benefit or advantace of the undersiened. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on lune 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to watve and forego any like or similar
rights, benctits, and options hereafter conferred upon mortgage debtors by law hercafter enacted; and further covenant and agree that the
indebtedness hereby secured. and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-

2\ a, and any and all other laws of like or similar purport which may hereafter be enacted.

JO  15. The covenants, conditions. and agreements herein contained shall bind. and the benefits and advantages shall inure to, the resnec-

| tive heirs, executors. administrators, successors. and assigns of the parties hereto. Wherever used. the singula, number shall include the
w2 plural, the plural the singulur. and the use of any gender shall include all genders.

= 16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
__ Housing Act within sixty days from the date hereof (written statement of zany oflicer
2.2 of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
— sequent to the allotted ttme from the date of this morigage. declining to
T insure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
- option, declarc all sums secured hereby immediately due and payable.

o= 17. But if the Mortgagor shall fail to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-

= cording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or 2greed to be donc or
performed. orif the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, tn any such event, the whole indebtedness hereby secured shall immediately become due and pavable and this
mortgage subject to foreclosure, at the option of the Mortgagee. without notice: and the Mortgagee shall have the righ! and is hereby au-
thorized to enter upon and take possession of said property, and after or without taking possession, to sell the saume beinte th: Courthouse
doorimthecityof Columbiana , County of Shelby , ,
Alabama. at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publicatic: oncs a week for
threc successive weeks prior to said sale in some newspaper of general circulation published in said county, and. upu:i: the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at sa.:a saie a3 deed 1o the
property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigzagce

-may bid at the szle and purchase said property, if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney’s fees;
second. 1o the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to uy or which it may
then be necessary 1o pay for taxes, assessments. insurance and/or other charges, liens, or debts hereinabove provided: 1hird. to the pay-
ment and sutisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shuall he charged; fourth,
the balance. if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s {ees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.

Given under my hand and seal thisthe 26th dayof November L1980
[SEAL] [SEAL]
{ISEAL) [SEAL]
19801204000137620 Pg 3/3 .00
STATE OF ALABAMA, Shelby Cnty Judge o? Pr{obate,ﬁL
12/04/1980 00:00:00 FILED/CERTIFIED
JEFFERSON COUNTY,

L the undersigned . a notary public in and for said county, in said State, hereby certify that
Vickli J, Wade, a single woman | | :
whose names jg  signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, she executed the same voluntarily on the day the same
bears date. |

GIVEN under my hand and official seal this 26th dayof November 1980
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Thas instrument was prepared by: / ¢ . Notary Public

' /
(Name) . _John F. De Buys, Jr. (Address)_ZlSA_jig.‘gﬁl' .and Avenue, B'ham., Ala.
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