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MORTGAGE DEED

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
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STATE OF ALABAMA
SHELBY COUNTY

Bobby Foreman and his wife, lLoretta F.Foreman
{whether one or more, hereinafter called “Mortgagors’), are justly indebted to

BIRMINGHAM TRUST NATIONAL BANK

(whether onie or more, hereinafter called “Mortgagee”), in theprincipal

of Ten Theusand Minty-Six and 65/100 and interest as provided innote Iollars
(3 10,096.65%**%, evidenced by promissory note of even date herewith payable in 120 monthly - .

instalments of $160.67 (120 @ $160.67), due on the 17th day of each month beginnning
January 17, 1981, until paid in full.

And Whereas, Mortgagors may hereafter become indebted to Mortgage= in a further sum or sums, and this conveyvance is made far
the security and enforcement of the payment of both said present and any such future mdebtedness, ~

\ , e 0f the payment of both said present and any such future indebledness;
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= And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
D

thereof with interest and any further sum or sums for which Mortgagors may hereafter become indebted to Morigagee;

NOW THEREFORE, in consideration of the prerhises, said Mortgagors, : |

i: \\ Bobby foreman and his wife, Loretta F. Foreman

{\lﬁ_ and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
™ estate, situated in Shelby County, State of Alabama, to wit:
N

N/ Lot 9 Block 1, according to the survey of Indian Valley, Fourth Sector,

™~ as recorded in Map Book 5, page 99, in the Probate Office of Shelby
O County, Alabama. ~
Y

) NOTE: ALL PAPERS ARE TO BE FILEDFOR RECORD IN THE PROBATE OFFICE OF SHELBY
| 3\) COUNTY, ALABAMA.

. BTNB is taking a 2nd mortgage on this property.
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Said property is warranted free from all incumhbrances and against any adverse claims, except as stated above.
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LO AV ANDO TO 1] the vwve anbad peoperty anio Sortzagee, Mortgazes's successors and ssigns forever: and for the
pucpose of further securing the pavment of said indebtedness, the undersigned agrees to pay all taxes or assesaments when imposed
legally upon said premises, and should default be made in the payment of same, Mortgagee may ut Mortgagee’s option pay off the
same; and to further secure said indebtedness, Mortgagors agree to keep the improvements on said real estate insured against loss or
damage by fire, lightning and tornado for the fair and reasonabie insurable value thereof, in compantes satisfactory to Mortgagee,
with loss, if any, payable to Mortgagee, as Mortgagee's interest may appear, and promptly to deliver said pol icies, or any renewal of
said policies, to Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance
policies to Mortgagee, then Mortgagee, or assigns, mav at Mortzagee's option insure property for said sum, for Mortgagee's own
benefit, the policy, if collected, to he credited an s: ' indebtedness. less costs of coliecting same; and all amounts =0 expended by
Mortgagee for taxes, assessmnents or insurance shall hecome a debt to Mortgugee or nssigns, additional to the debt harehy apsecially

secured, and shall be secured by this mortgage, and shall bear interest from date of payment by Mortgagee, or assigns, nnd be at
once due and payable.

Upon condition, however, that if Mortgagors pay all indebtedness secured hereby, including future adviances, and rsimburse
Mortgagee or assigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interust thereon,
then this conveyiince to be null and void; but should default be made in the payment of any sum expended by the Mortzagee or
assigns, or should any indebtedness hereby se:ured, or any part thereof, or the interest thereon. remain unpaid at maturity, or
should the interest of Mortgagee or assigns in said property become endangered by reason of the enforcement of any prior lien or
incumbrance thereon, so as to endanger the debts hereby secured, then in any one of said events, the whole of the indebtedness
hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as provided by law in ¢nse of past
due mortgages, and Mortgagee, its agents or assigns, shall be authorized to take poasession of the premises hereby conveyed, and
with or without first taking possession, after gziving twenty-one day’s notice, by publishing once a week for three consecutive weeks
the time, place and terr._s of sale in some newspaper published in said County and State, sell the same in lots or parcels or en
misse as Mortgagee, its agents or assigns deem best, in front of the Court House door of the County (or the division thereof) where
said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expenses
of udvertising, selling and conveying, including a reasonable attorney’s fee not to exceed 15% of the unpaid debt upon default;
Second, to the payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insur-
ance, tuxes, or other incumbrances, with intereat thereon; Third, to the payment of the indebtedness hereby secured in full. whether
the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, if any, to be turned over to Mortgagors; and the undersigned further agree that Mortgagee, its agents or
assigns may bid at said sale and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay to
Mbortgagee or assigns, a reasonable attorney’s fee not exceeding 13%, of the unpaid debt upon default for the foreclosure of this
mortgage in Charncery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
T o IS
Bobby Foreman and his wife, Loretta F. Foreman
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Jefferson counTy t .
I, the undersioned, a Notary Public in and for said County, in said State, hereby certify that
t_’ & 1' .
whose numesegﬁ?g ng]i‘geggﬁrlo ?Qéj [oqgg%if}%fc%hve%rggt?etggd EvhoFggg Erllgwn to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.
(Given under mv hand and official seal this 14th day of

, Not Publi
S === = memee gy Gommisslon Expires Juy 13,1988 " "

THE STATE OF

Novemb 3y , 19 80 .
17X /_?/ ',g/%/ltﬁ/é

COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whosa name ag of the * .
a curromtion, s zigned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being

intormed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corportion.

Given under my hand and official seal, this the day of , 19

-

, Notary Public
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