e

1
136590 Pg 1/
Shelhy Cnty Judge of Prggé?g,ﬂL

12/02/ 1980 00:00.00 FILED!CERTIFIED

(Name)...ooon.. tee Bains, Attorney et e ek e resine

lllllllllllllllllllllllllll

Form 1.1-22 Rev, 1-A8 . |
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION Birmingham, Alabama

STATE OF ALABAMA }
COUNTY SHE LBY

L
*

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

llhI

Ieslie E. Todhunter and wife, Peggy R. Todhunter

(hereinafter called “Mortgagors”, whether one or more) are jhstly indebted, to

James P. Drummond and wife, Ann Drummond

(hereinafter called “Mortgagee”, whether one or more), in the om
of Twenty -Nine Thousand & no/100 = Dollars

(¢29,000.00 ), evidenced by real estate moxrtgage nOte for $29, 000.00 of even
date, payable to the order of James P.Drummond and wife, Ann Drummond,

payable at the rate of $216.58 per month, With jnterest in the amount of
8%% until paid in full |

’
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompt
payment thereof. |

f- l"r\.

NOW THEREFORE, in consideration of the premises sail Mortgagors,
Leslie E. Todhunter and wife, Peggy R. Todhunter

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in | She lby ) Cou_nty. State of Alabama, to-wit:

Lot 1, acéorﬁing.to the Survey of Déer Springs Estates, as recorded 1in Map
Book 5, at Page 38 in the Office of the Judge of Probate of Shelby County,
Alabama, subject to easements, restrictions and reservations of record, and
EXCEPT, that property heretofore conveyed by Grantors to Jack E. Drummond,
an unmarried man, that is a portion of said Lot described as follows:
Commence at the most Northerly corner of said Lot 1 of saig subdivision, saic
point also being on the Southeast Right of Way Line of Shelby County Highway
No. 11, said point also being on a curve to.the left, said curve having a
radius of 5689.58 feet and a central angle of 00 degrees 39 minutes 16 second
thence in a Southwesterly direction, along the Northwest line of said Lot 1
along said Southeast right of way line along said curve, a distance of 65 fee
to the end of said curve and the point of beginning, said point also being or
a curve to the left, said curve also having a radius of 5689.58 feet and a
dénpfglyangle of 1 degree 54 minutes 45 seconds; . thence continue in a South-
VWesterfly “‘direction along said Northwest line of sdd Lot 1 along said Southeas
righkt of way line along said curve, a distance of 189.92 feet to the end of
asaid gurVe; said point alsoO being on the Northeast right of way line of Ruby
Drive;: thence 90 degrees 14 minutes 27.5 seconds left measured from tangent
of said curve and in a Southeasterly direction along said right of way line &
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To Miave A¥ ____ old the above granted property unto ti Mortgagees, Mortgagee’'s successors, h¢ i assigns for- .

cever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees 1o~ puy sll texes or

&

esscssments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may a8t Mortgagee's option pay off the same; and to further secure said indebtednecs, first above named undersigned agrees to

keep the improvements on said real estate insured against loss or damage by fire, Jightning and tornado for the fair and

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pa _able to said Mortgagee,
zs Mortgagee's interest may appear, and to promptly deliver said policics, or any rene_wai of said policies to gaid Mortgagec;
and if undersigned fail to keep said property insured ss above specified, or fail to deliver said insurance policies to said Mort’.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said rronerty for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specinlly secured, and shall be covered by this Mortgage, and bear interest from datz of payment by said Mort-

gagee, or assigns, and be at once due and payable.

' Upon condition, however, that if the said Moﬂgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, end insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mqrtgagee or as-
signs, or should said indcbtedness hereby secured, or any part thereof, or the interest thereon, remeain unpaid at maturity,
or should the intcrest of said Mortgagee or assigns in said propertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole-
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be aut,honzed' to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and termhs of sale, by publication in some newspaper published

K]

in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of

the Court House door of said'County, (or the division thereof) where said property is located, at public outery, to _the highest
bidder for cssh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, -with interest’' thereon; Third, to- the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the _sald ‘Mortgagor and_ undersigned
further asgree that said Mortgagee, agents or assigns ma¥ bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQOF the undersigned

Ileslie E. Todhunter and wife, Peggy R. Todhunter

have hereunto set their signatureS and see), Sthis W g uélry . {' 18 ,80
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“I' THE STATE of ALABAMA

S SHE LBY COUNTY

S 1

= I, | | The Und? s igned ~» & Notary Public in and for said County, in said State,

bereby certify that Ieslie E. Todhunter and wife , Pe glgy' R. Todhﬁnte : oy '
Y : ’ - _‘ |

)

' whose Ba meS Q%8med to the foregoing conveyance, and who = 2TY€ .known to me acknowledged before me on this day,
* that being informed of the contents of the conveyance theYyecuted the same voluntarily on the day the same bears date,
Given under my hand and official seal this L day of = Ju ly - ", 19" 80
| : . T *°  Notary Publie.
THE STATE of | o
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L R | » & Notary Public in and for said County, in said State,
hereby certify that 3 - | « - TE T | | T -
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.whose name as - : v - -7 ~ - of . .- oy e R

_a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before m:e, on t'iﬂs day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
. for and as the act of said corporation.s " T -t et . ; B G S I
. - . Given under my hand and official seal, this the - - ﬂ__ . day o o YR
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