which has the address of 5067 Applecross Road W__;___;__ﬁ
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THIS MORTGAGE is maua this 2:th day of ___ltovexber » 19__"C _, batueen the
Grantor, LG * Lntels R, Nerdis e ) | . (nerein
"Borrcwer"l, and the tortgages, JJac. Gy . ' . -
corporaf icn organized and existing undsr thr: 13w3 Of o layg - s WNOSE Addr=ss 13
LINGS% Lzl T ris Firzipcazn,. L, [ZIET (herein“Lender®).

LHEREAS, Borrower is indebted to Lender in the principal sum of _FTCGETY TrOUSEMD & Q0

20.000.,C Dollars, which indabtedness ls eudenred by

Berrower’s note datedmw (herein "Note®), providing for monthly 1nsta11ments o+‘ pmnczpal and
int i-23t, with the balance of the irdebtedness, if not sooner paid, due and payable on

W‘

To Secure to Lender (3) the repavment of the indebtedness evidenced by the Note, with interest thereon, tha payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, ankt '
tha preformance of the covenants and agreements of Borrower herein containad, and (b) the repayment of ary future '
advances, with interest thereon, made to Bormrower by Lender pursuant-to paragraph 21 hereof (hereain “Futuse Rdvances”),
Borrouwar <¢oes hereby grant and convey to Lendar and Lender’s successors and assigns, with pouwer of sale the follouwing

descrikced property located in the Comty of _gSpelby  _ _» State of RAlabama:

Lot 3, Elock 3, according to the survey of Applecross, a subdivision of

Inverness, as recorded in Map Bok 6, Page 42 A & B, in the Probate Office
of Shelby County, Alabana.

THIS IS A PURCHASE MONEY MORTGAGE.

The proceeds of this loan have been applied toward the puchase price of the

property described herein conveved to mortgagor simultaneously herewith.
N\

AN

h\‘r3 This conveyance is executed and delivered subject to covenants and restrictions
Q) appearing of record in said Probate Office affecting said property.

g,

(Street) (City}

Alabama 35243 (herein "Property Address®)i

(Statea and Zip Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, togéther" with all the
improvemants now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
miperal, oil and gas rights and profits., water, water rights, and water stock, and all fixtures now or hereafter &
attached to tha Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a

part of tha property coverecd by this rortgager and all of the foregoing, together with said property (or the leasehold
egtate if this Mortgage is on a leas«sold) are herein raferred to as tha *Property”.

Borrowar covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to xortgage, %
grant and convey the Property, that the Property is unencumbered, amd that Borrower will warrant and defend generally -
the title W the Property against all claims and demands, Sub ject to any declarations, easements or resatrictions listed
-in-a 8chedule of exceptions to coverage in any title insurance policy 1nsur1ng Lender’s interest in the Pmporty.
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- mortgage clause in favor of and in form acceptable to Lender. Lender shalil have the right to hold the policies and

_exrend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay uwhen due the principal of and interest on
the indebtedress evidenced by the Note, prepayment  and late charges as provided in the Note, and the principal of and -
interect on ary Future Rdvances cecured by this Mortgage.

2. Funds for Taxes and Insurance. Su ject tc applicable law or to a written waiver by Lerder, Borrower shall
pay to Lendar on the day monthly installments of principal 'and interest are payable under the Note, until the Note is
paid in full, a sum (hereip “"Funds®) equal to one-twelfth of the yearly taxes and assessments which may attain oriority
over this Murtgage., ard ground rentg on the Property, if any. plus one-twelfth of yearly premium installments for hazard
insurance, plus cne-twelfth of yearly premium instaliments for mortgage insurance, 1t any, all as reasonably estimated |
initially ard from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agarcy (inclwding Lender if Lender As such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said accaunt, or verifying and complilirg said assessmerts and bills, unless Lender pays Borrower interest on the Fundis |
and applicsble law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution cf this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be pald, Lender shall not be required to pay Borrouer any interest or earnings
on the Funds. Lerxier shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpocse for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly insallments of Funds payable prior to
the cua dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay saild
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lerder shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall oue,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice s
mailed by Lender to Borrower requesting payment thereot.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply., no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held b-)
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otheruise, all payments received by Lender undenr
the Note andi paragraphis 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lerder ‘by |
Borrower undar paragraph 2 herecf, then to interest payable on the Note, then to the principal of the Ncte., and then to
interest and princigpal on any Future Rdvances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attricutabla to the Property uwhich may attain a priority over this Hortgage, and leasehold payments or groud rents, if
ary, in the manner provided under paragraph 2-hereof or, if not pald in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due uxder this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender neceipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage: provided,
that Borrowar shall not be required to discharge any such lien so long as Borrouwer shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or ghall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeitumre '
of the Preperty or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incluged within the term "extended coverage®, and such other hazards as Lender may'ﬂ
require and in such amounts and for such periods ag Lender may require; provided, that Lender shall not require that ‘the 2
amount of such coverage exceed that amount of coverage req.:lred to pay the sums secured by this Mortgage.

The irneaamrance carrier providirg theinsurance shall be chosery by Borrower sub ject to approval by Lender: provided.
that such approval shall not be unreascnably withheld. Rll premiums on insurance policies shall be paid in the manmner
provided undaer paragraph 2 hereof or, 1if not paid in such manner, by Borrower making paw\ent. when due, directly to the
insurance carrier.

All ingurance poucies and reneuwals thereof shall be in form acceptable to Lender' and shall include a etandard

Tenewals thereof, arndd Borrower ghall promptly furnish to Lender all renewal notices and all receipts of paid premium. In
the event of loés, Borvower shall give prompt notice to the insurance carrier and Lender. Lender may make proo-F of loss
if not made promptly by Borrower. |

Unlese Lender and Borrower otherwise agree in urit.lng. insurance proceeds shall be appnod to restontion or mpur
of the Property damaged, provided such restoration or repair is economically feasible and the security of this fortgage
is not thereby lmpaired. 1f such restoration or repair is not economically feasible or if the security of this nortgage
ould be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgace, with the excess, if
any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respad to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for

insurance berefits, Lender is authorized to collect and apply the insurance proceeds at Lender'’s option either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pr‘incipal- shall not

amount of such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance folicies and in and to the proceeds thereof resulting from damage to the
Property pricr to the sale or acquigition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prjio age or acquisition.
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&. Preservation and Haintenance of Property;: Leaseholds: Condominiuns. Planned Unit
Developments. Borrower shall Keep the roperty 1n good repalr and shall Ot commit waste or permit impalirment or
datericoraticn of the Property and shall comply with the provisions of any lease if .this Mortgage i3 on 2 leasehold. If
this Mortgage 18 on a unit in a conuominiun o a planned unit developmert, Borrouer shall perform all of Borrower's
cbligaticrs under the declaration or covenants creating or governing the concominium ¢r plann2d unit developient, the
by-laws and regulaticand of the cordominium o plannad unit develcpment, and Constituent doCuments. If a conduminium or .
plaraa 1t devalopmant rider 18 executad ov Borrowsr and recorded together with this HNortgage, the covenalnts and
agraaments of such rider snall be ircorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereor. '

7. Protection of Lender'’'s Security. If Borrower fatirls to perform the covenants and agr*eements contained in
this Mortgage, or if any action or proceeding ls commenced which materially affects Lender’s interest in the Property,

including, but not limited to, eminent domain, insclvency, code enforcement, oOr arrangements or procaedings involving a
bankrupt or decedent, then Lender at Lendar’s option, upon notice to Borrower, may maks such appearances, disburse such |
sums and ta<e such action as is necessary to protect Lender's interest, including, but not limited to, a:=ursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insuranca as a
condition of making tha loan secured by this Mortgage, Borrower shall pay the premiums required to maintaln such
insuranrce in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicable law. Borrcwer shall pay the amount of all mortgage insurance premiums in the .
manner provided under paragraph 2 hereof. |

Ay amounts disbursed by Lender pursuant to this paragraph ¢, with interest thereon. shall become additional
indebtedress of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal wuxer the Note unless payment of |
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interast at the
highest rate permissible under applicable lauw. Nothing contained in-this paragraph 7 shall require Lendar to incur any

axpensa or taka any action hereunder. .

B. Inspection. Lender may make O Cause 10 be made reasonable entries Lpon and inspections of the Proparty,
provided that the Lender shall give Borrower notice prior to ary such inspection specifyling reasonable cause therefor
related to Lender'’'s interest in the Property. ' -

9. Condamnation. The proceeds of ary award or claim for damages, direct or consequential, in connection with
any condemhation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and chall be paid to Lender.

Irn the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if arw, pald to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otheruise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of~the ‘Froperty immediatelp'"prior to the date of taking, with the balance of the
proceeds paid to Borrower.

If tha Property is abandoned by Borrouwer, or if, after notice by Lender to Borrower that the conaelmr oftfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or
repair of the Proparty Or to the sums secured by this Mortgage.

. Unless Lercier and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
. extend or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the
amount of sucn irstallments.

10. Borrower Not Released. Extension ¢f the time for payment or modification of amortization of the auns
gsecured by thia Mortgage granted by Lender to any successor In interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrouwer’s successors in interest. Lender shall not be required to
commance proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors 1n
interest. |

11. Forbearance by Lender Not a Haiver. Any forbearance by Lender in exercising arw right or remad -
hereunder, or otherwise afforded by applicable lauw, shall not be a waiver of or preclude the excercise of ary such right
or remed,. The procurement of lnsurance or the pawmt of taxes or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this lMortgage. B
12. Remedies Cumulative. Rll remedies provided in this Mortgage are distinct and cumulative to any other r‘ignt
or remady under this Mortgage or afforded by law or equity, and may be exercised concurrently, independantly or
succeasively. |

13. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and

agreements herein contained shall bind, and the rights hereunder shall inure to, the respective sucCessors and assigns
of Lender and Borrower, subject to the provisions of paragraph 17-hereof. All covenants and agreements of Borrower mall

be joint and several. The captions and headings of the paragraphs of this Mortgage are for convenience only and are not
to be used to interpret or define the provisions hereof.
14. Notice. Except for any notice required under applicable law to be glven in another manner, (a) arw notice to
Borrower provided for in this Mortgage shaf be given by mailing such notice by certified mail addressed to Borrouwer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and by *

. aryy notice to Lender shall be given by certified mail, return recelipt requested, to Lender’s address stated horeln or to
such other axkiress as Lender may designate by notice to Borrower as provided nerein. Any notice provided for in this
Mortgage chall ke deemed to have been given to Borrower or Lender when given in the mannor designated herein.
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15. Uniform Mortgage; Governing Lau;: Severability. This form of mortgage ocombines uniform covenants for
national usa and Non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property. This HMortgage shall be governed by the law of the jurisdiction in which the Property. -
is located. In the event that ary provision or clause of this Mortgage or the Note corflicts with applicable law, such
conflict shall not affect other provisions of this nortgage or the Note which can be given effect without the
conflictirg provision, and to this end the provisions of the Mortgage and the Note are declared to be serverable.

16. Borrouwer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Merteage at the time
of execution or after recordation hereof. ”

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therelin 18 ’.’:1/

sold or trancsferred by Borrower uithout Lender’s prior written consent, excluding (a) the cCreation of a lien or
encurbrarce subordinate to thig Mortgage. (b) the creation of a purchase money security interest for household
appliarces. (<) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the gr:
of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option,
declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, pricr to the sale or transfer, Lender and the person to whom the Property is to be sold or transferred
reach agreement in writirg that tne credit of such person is satisfactory to Lender ard that the interest payable on the
sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has walved the optiocn to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption

agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the
Note.

If Lercler exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is malled
within whilch Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
pericd, Lerder may, without further rotice ur demand on Borrower, invoke any remedies permitted by paragraph i8 hereof.

NON-UNIFORM COVEMANTS, Borrower ard Lendar further covenart and agree as follous:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrouer's breach
of any covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall maill notice to Borrouwer as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage and saie of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified 1n
the notice, Lender at Lender'’'s option may delcare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable lau. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
1imited to, reasonable attorney'’'s fees. |

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower An
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a uweek for '
three consecutive uweeks 1n some newspaper published in Shelby County, RAlabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender's deed conveying the
Property 60 s0ld. Lender or Lender'’'s designee may purchase the Property at any sale. Horrouar
covenants and agrees that the proceeds of the sale shall be applied in the follouwing order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney’s

fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if
any, to the parson or persons legally entitled thereto.

19. Borrouer's Right to Reinstate. Notwithstanding Lender'’s acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at”
ary time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant to the power of sale
contaired in this Mortgage or (ii) entry of a judgment enforcing this Mortgage 1f: (a) Borrower pays Lender all sumg
which would be then due under this Mortgage. ‘the Note and notes securing Future Rdvances, if any, had no acceleration ~
occurted; (D) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage:s
(c) Borrower payvs all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower "
contained {n this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, incluiing, but not
limited to, reasonable attormey’s fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the 1lien of this Mortgage, Lender's intergst in the Property and Borrower'’s obligation to pay the sums secured by

this Mortgege shall continue unimpajired, -tpon such payment and cure by Borrower, this Mortgage and the obligations
secured thereby shall remain in full force and effect as if no acceleration had occurrew.
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2U0. assignment of Rents! Hppointuwent of Recsivar; Lender 1n PosSsession. ks agdditicnal security
‘hereunder, Elorrower hereby assigrs to Lencar the rants of tne Proparty, provided that Borrower shall, pricr Lo
acceleraticn under garagraph 18 heredf or abandorment oOf the Property, havsa the rlght To collect and retain such rents
as they becouma due ana payable. + 4

Upcrh accaleratisn urder paragraph 18 hereoct or abandorvnmt of the Property, Lender, 1in par‘aon. by agant or by
judicislly appointed recelver, enall be encitled to entar ypon, take poOsSsession oOf anc mar age the Property and to
collect the rents of the FProperty inclukilng tros2 past dua. ALl rents collected by Lendar or the receiver srall be
applieu first to pa,ment of the costs of ranagenent of tne Parpwrtu and collection of rents, including. oug rot 1imited
to, Teleivar's fees, sremluns on recaliver’s bongsand reasonebla arntornec’s tees, and then 1o the suns sedulsd Dy this
Mortgade. Lander and th= recelivsr siall be 1iabla to account for only those rents actually recetved. | '

21. Future RAdvances. Upon request of Borrower, Lender, at Lender's ¢ption prior to release ot this fortgage,
may make Future Advances to Borrower. Such Future fAdvarces, with interest thereon, shall be secured by this fortgage
Wwhen avidernced by promissory notes stating that sald notes are secured herebw. | '

22. Release. Upon payment of all sums sacured by this Mortgage, this Mortgage shall become rnull ana wvoid, and
Lender shall release this Mortgage, uwithout charge to Borrower. Borrower shall pay all costs of recordation, Lf anw.

23. Walver ¢ Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemptil.: in
the Preperty and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signad, sealed and delivered
in the presarce of:

NALeAT // AL 'ﬁgc | | (Seal)

obert A. Hardie ~-Borrower

v dd Hew T _ (Seal)
Cynfria R. Eardie _ -Borrower
STATE OF ALAREAMA, Jefferson County ss:
On this 24th day of_Lkqvemher , 19.80,1, t.he* undersicned ., a Notary Public in ardt for sald county
and in said state, hereby certify that___Rape A . EFardie ¢ i .

 WNOGS
name(s) ARE _signed to the Foregoing conveyance, and who__AEE ___ Knoun to me, acknowledged before me that, being |

informed of the contents of the conveyance, _Lhey executed the same voluntarily and as their act on tne day the same

bears date.
Given under my hand and seal of office this the__z__th__day of _Lgxenb_er_____. 19 30
- , 7 .3 4 R .
My Commission expires: o - y | ! I x
| \. - / - 2\
otary Puwlic
This instrument wLas prepared by ke ‘olar ackson Com ~0 C a Park : .
_ Blrmlngham, Alabama 3'525‘2
(Space Below This Line Researved For Lender and Recorder)
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