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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY Snelby
Billy Edwand Payne and wiie Maruvie Paynre

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
The Finst Bank 04 Alabaster, Alabasten, Alabama

(hereinafter called “Mortgagee’”, w..ether one or more), in the sum

of Four thousand seven hundned sixty one dollans and 58/100--~~-=--c-commcememmaaoo Dollars

($4,761.58 ), evidenced by One promisdorny note of thes date gor a Like amount plus all
wnlernesd, recording fgees, insurance and othen charnges, 4§ any, and due in accondance
weth the terms and condition of sacd note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
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- Blly Edward Payne and wife Marvie Payne

T and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgageg LthE kfbllq\ying described
> real estate, situatedh in Shdby COL.II}t{: State of Mabr.gna, to-wit:

& Lot No. 66 as shown an a map entitled "Propernty Line Map, Siluria AMells ) pendeed by

Josepn A. Mcllen, Reg. Civil Engineenr on October 5, 1965, and being: méﬁ.e‘ particylanly
descinbed as follows: - ‘: L
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- .
A .

- o oG ') l;‘;_"_'.’ |
Begin at the internsection of the Nontherly night of way Line of 3nd Avenue Eaxt and
the Easterly night of way Line of Fallon Avenue, said aight of way Liney, ay Shown

on the Map of the Dedication of the Streets and Easements, Town of Silurnia, Alabama,
thence Noitneasterly along said night of way Line of Fallon Avenue for 127.14 feet; .-
thence 89 deg. 54 min. 36 sec. night and run Southeasterly fon 111.94 feet to a
point on the Westerly night of way Line of Montevallo Road (Ala. Highway 119);
tnence 97 dely. 45 min. 54 sec. night and run Southwesterly along said rnight of way Line
04 Montevallo Road gon 127.10 feet; thence 87 deg. 08 min. night and run Nonthwesterly
along the Nontherly night of way £ine 0§ 3nd Avenue East fon 106.01 feet to the point -
0f beginning. . ' .




Er"...li- .

.hu--r} -
" l_'.

- *
.:"-'4.; .I:
i ol )

ey L [}
K

soox 407 pe

LT

[y e T PR S iy

.141;
(e 1
ﬂh F*
o v
E‘i* ‘r
, i"!
";..

" :

-2

P - . N 4 _ r _ . 1 - B
l"# ) - = - I w“ -1.."- - i X I " =N "‘ - . -!.'.- ‘ -
. - . s - I ¥ -
= . . e ""‘. . l': i K F
. = g - - . . - .a._. s ) . A - .
- ' r N . o '
- [ - F)

(

) THE STATE of Alabama

e 3 ™ o bl Ty .
To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’'s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or

. assessments when imposed legally upon sald premises and should default be made in the payment of same, the said Mortgagee
may at Mortgagee'’s :ption pfy off the same; and to further secure said indebtedncss, first above named undersigned agrees to .
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and

reasonable insurable value thereof, in companies satisfact:ry to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said MorE-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’'s option insure said Frop_erty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, addltwna_l to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by _Eard Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned
BlLy Edward Payne and wife, Marvie M. Payne

have hereunto set {/10(n signatures and seal, this 274 ,;z, _day of Novemben » 19 &0
Billy Edwand Payrie _ ,;?V 4 _{W@v— (SEAL)

. Marvie M. Payne - _WQM.._.M._..QW__M.(SEAL)

.......... SUNU———— ¢ ) o7 1) B

__________ 19801201000135630 Pg 2/2 .00 eemeeeeeee (SEAL)
Shelby Cnty Judge of Probate,AL -

12/01/1980 00:00:00 FILED/CERTIFIED

~ w\ Snekby COUNTY
¢ ﬁ\\}*" T ";L;
:'J. ‘”5:_..*" . __tha?'c‘@;dwigned ’ - . a Notary Public in and for said County, in said State,
herby certitirithy AT , .. .y
2 'E: DH“:--.-: ; Billy Edward Payne and wife, Marvie M. Payne
wha_:sl-n't_r_ne-b b}‘daigmq':go the foregoing conveyance, and who make Imown to me acknowledged before me on this day,
thit"b;ﬁig.‘{nfonned‘ of ;:fhé’ contents of the conveyance have executed the same voluntarily on the day the same bears date.

. “ . ""hnl-ti‘u \
Given uhfigt priv\band and official seal this , 19 §0

Notary Public.

2151 ,day of November
e (AL AL LA L

' - L ‘ i / IA“
THE STATE of

} MY covaSSstPiREs APRIL 16, 1984

COUNTY -

N , 8 Notary Public in and for said County, in said State,
hereby certify that _

whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledgéd before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

................................................... teeieeeeeeneneeey NOtary Publie
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