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MORTGAGE DEED —— o a—
THE ] 198012010 Pg 1/2 .00
STATE OF ALABAMA, . Shelby Cntv Judsa of Prubate AL
Shelby County. 12/01/1980 00:00:00 FILED/CERTIFIED
- . . 104" AP ' =
‘This Deed of Mortgage, made and entered into on this, the.._...____.:.:’__".'i_________ day of ovember .19 3 .
between Qahby B3 Pov? ond wife, Suvesn Inmn Rovrd
the party of the first part, and First National Bank of Columbiana, Columbiana. Ala., party of the second part,
WITNESSETH, that the party of the first part being indebted to the party of the second part in: the sum of _-;.M
“cven-thousend fifty-three and O Iy v vt e 6 s e e e s e b o s s e * DOLLARS
toretrar wi¥R Tntorest zs saf cut, ir 5z1d nche '
dueby ____CN2 ______  promissory note(s) of thisdate _i" _*the amount of 57,753,690 ta~ethap with
interest 2% rate as set cut in said rote and due Mar 15, 19%1
and being desirous of securing the payment of the same, and in consideration thereof, ha - < granted, bargained, sold and
conveyed and by these presents do__ .=} grant, bargain, sell and convey to the said party of the second part the property
hereinafter described — that is to say, situated in the County of ___Shelby ~~  in the State of Alabama, and
more particularly known as |
Commencing at the ME corner of the W+ of the SEl of Section 12. Tounchir 2L
Ranre 15 Tast, rumn “ast -1onr* the North line of s:zid 22 section for a distance
cf 128.h feet to a point on the Vest side of a public road: thence turn Jeft and
*un on & becring of Scuth L£ “est for 5 distznce of 151,.8 feet: thence turn right
and run on ¢ bearing of Scuth 1;9 dege 30 Kilise Tzt onfd run for a distongs cf
270,70 fect, more or loss, te the peint of repinning.of +he dand hereby convered;
thence turn right andé run on a bearing ¢f Morth 3 der. 3 min, Teat for o diectance
cf 20,0 fceet; thence turn left and rant on & Loor ing. o“‘ Scuth b8 dep, 27 rin. Veot
frr a distance of 189,70 fezt: thence turn lefd. ﬁnd* TR on a hea“w of South
3 deg, 22 rin, Fast for a distance oT 50.0 fect; thence‘turr an angle %o *the left
af 2 fdeg. and run for 2 cdistance ¢f 4.0 fect, more or less to 3 oint cn +he
'ngt heundary line of a public rozd; thence turn left and run in z northegsterly
direction aleong szid “est hourndarv line of said "'*r'u’ol‘i rogd Tor a distsnce of
187,90 feet, more or less, to the pcint of boginning. The entire tract cf land o
ng-circhove conveyed is situcted in Shelby County, flabama, %
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Shelby Cnty Judge of Probate, AL
12/21/1980 00:00: 00 FILED/CERTIFIED
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TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever. But this Deed is intended
to operate as a Mortgage and is subject to the following condition -- that is to say, If the party of the first part shall pay and .
satisfy the d.bt ubove dascribed and any other indebtedness to the owner or holder hereof as deseribed on page 1 of thi- -
mortgage at the time or before the same falls due, then this convevance shait be null and of no effect; but on default of tne
payment of any nstallment of the indebteduness ur the interest thereon secured hereby, all of the indebtedness shall berome
due and payable, then the said party of the second part, its successors, or assigns, may take the above-deseribed properiy into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public suction at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
sertions, or by posting at three public places in said County for not less than twenty days at the option of the mortgagee. and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
including all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, il any,: to the said party of the first part. And it is
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer crying the same may
execute tilles to the purchaser. It is further agreed that the partytof the first part shall insure the buildings on said property
in some good and responsible fire insurance company for a sum equal to the indebtedness he,cby secured, with loss, if any,
payable to the party of the second part as - . interest may appear. And said party of the tirst part agrees

to regularly assess said property,and pay all taxes on the same which may become due on said property during the pendency
-of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said pmpertf and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same. |

We further certify that the above property has no prior'lien_or encumbrance thefeon.

Witness hand ___and Seal ____, the day and year above written.

Signed, Sealed, and Delivered in the Presence of
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THE STATE OF ALABAMA .
Shelby County. + - . |

I Dinah Boaz, a nctary public o .

in and for said County

whose m% 2~ ﬂsigned to the foregoing conveyance, and who al'e

known to me, acknowledged before

me on this day that, being informed of the contents of this conveyance, tney

the day the same bears date,

executed the same voluntarily on

| AP e
. 2!-‘ 2OV
Given under my hand, this day of ’ _
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