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TM[ It:]j;tgu;_:-rl hereby grants, bareains, sells and conveys unto Mortgagee, the following described real estate in the County of . _. ___
Q*le 1"’.

Y B e Sate o Alabama, 10 wat:

¥

Conmence at the Y Corner of the 35/ 1/k of the NV 1/4 of Section 15, township 24 North, Range
15 smach, Sihelbhy County, Alatanaj thence run in an Xasterly direction along the North line

of sail guarter-quarter for 205.95 feet to an iron pin and the point of beginning of the parcel

herein Zcceribed; thence witi: 2 deflection angle to the right of 65 deg. 33 min. 27 sec. run

155%.27 feet to an iron pin on the North margin of Shelby County Highway Ho. 311; thence with

an interior angle to the right of €5 deg. 11min. 05 sec. run 131.50 feet along the Horth

North "aargin ol caid road to a point; thence with an interior angle to the right of 132 dege.

26 min. 2! sec. run 5 $.00 feet along tre Horth nmargin of said road to a voint which marks the

interscciion of the horta margin of said road with the Vest margin of Shelby County Highway llo.

L7s thence with an interior anzle to the right of 109 deg. 08 min. O sec. run 303.57 feet

along itie West margin of shelby Countr iHighway o. 47 to a point; thence with an interior angle

to the right of 178 deg. 55min. 00 sec. run 711.33 feet along the VWest margin of said road
to an iron pin located on the hiortn line of the aforementioned quarter-guarter; thence with
Quyan interior angle to the right of 114 deg. 4€ min. 00 sec. run 744,84 feet in a Vesterly
[~direction along the North line of said quarter-quarter to an iron pin and the point of
Cbeginning; said pvarcel contains 20.0 acres, more or less, and lies entirely in Section 15,
%’I‘oxmship 2h  Worth, Rengel15 East, Shelby. County, ﬂlaba;na
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ALSO KMOWN AS: Rt 1 oShe 133 yAlabama ._
RA T . :

i
TOGETHER WITH all buildings and improvements now or hereafter erected thereon and all screens, shades, storm sash and blinds, and heauing, highting, plumbing,
gas, electric. ventilating, retrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this morigage, shall be deemed
fixtures and subject to the livn hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred to hereinafter as
the “premises’.

Mortgagor also assigns 10 Mortgagee ail rents, issues and proﬁts'ol‘ said premises, reserving the right to_cpllecl and use the same, with or withoqt taking possession of
the premises, during continuance of default hereunder, apd during continuance of such default authorizing Mortgagee to enter upon said premms‘and,"or cplleqt and
enforce the setiie vithowt ropard to adequacy of any security for the indebtedness _hereby secureq by any la}vful means including a]:zpmntment Ot a receiver in the
name of any party hereto, and to apply the same less costs and expenscs of operation and collection, including reasonable attomey’s fees as provided below, upon

sook 407

any indebiedness secured hereby, in such order as Morigagee may detcrmine. I _
FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of mortgagor contained herein; (2) Payment of the principal sum with interest, as
pmvided in accordance with the terms and provisions of a Promissory Note dated 11-20-80 , whose final payment is due on
2_12:3 > or as extended or rescheduled by the parties hereto, herewith executed by Mortgagor and payable to the order of Mortgagee
to whic 1(!:%)81&% ry Note reference is hereby made; (3) Payment of any additional advances, not in a principal sum in excess of
AU,

$ _ , with interest thereon, as may hereafter be loaned by Mortgagee or the then holder of 1his Mortgage to Mortgagor, each
and every advance to be evidenced by a Promissory Note of Mortgagor in the amount of the advance: (4) The payment of any money with interest thereon that may
be advanced by the Mortgagee to third parties where the amounts are advanced to protect the security in accordance with the covenants of this Mortgage.

All payments made by Mortgagor on the obligation secured by this Morigage shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges and
expenses agreed lo be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner set forth in said note upon
condition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any amounts Mortgagee may have expended for taxes
assessments, and insurance and interest thereon as hercinafier provided.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other |

casualties as the Mortgagee may specify, up to the full value of 2ll improvements for the protection of Mortgagee in such manner, in such amounts, and in such

companies as Mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss

proceeds (less expenses of collection) shall, at Mernigagee’s option, be applied on said indebtedness, whether due or not or to the restoration of said

Mortgagor, and each insurance company concerned is hereby zuthorized and directed to make payment for such loss directly to Mortgagee inslead of
Mortgagor. (2) To pay all taxes and sBecia] assessments of any kind that have been or may be levied or assessed upon said premises, or any part thereof. (3) In the
event of default by Mortgagor under Paragraphs 1 or 2 above. Mortgagee, at its option (whether electing to declare the whole indcbtedness secured hereby due and

collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and sssessments

without determining the validity thereof, and (c) pay such liens and all such disbursements, with interest thereon from the time of payment at the highest rate
allowed by law. and such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately due and payable by
Mortgagor to Morigagee. (4) To keep the buildings and other improvements now or hereafter erected in good condition and repair, not to commit or suffer any

improvements. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by

waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public suthority, and to permit -
Mortgagee to enter at all reasonable times for the putrpose of inspecting the premises, not to remove or demolish any building thercon; to complete within One
Hundred Eighty (180) Days or restore promptly and in a good and workmanlike manner any building which may be constructed. damaged or destroyed thereon and

to pay. when due, all claimy for labor performed and materid]l furnished therefor. (5) That the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed and any portions of the premises herein described may, without notice, be refcased from the lien hereof, without

releasing or atfecting the personal liability o! »y person or corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of
said premises for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premiscs shall release, reduce or otherwise -

affect any such personal liability on the lien hereby created. 16) That he is seized of the premises in fee simple and has good and lawful right to convey the same; .

and that he does hereby Torever warrant and will forever defend the title and possession hereof againss _the lawful claims of any and all persons whatsoever.

IT IS MUTLUTALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect to pay installments on said Promissory Note as the same may hereafter become

due. or up»n dufault in performance of any agreement hereunder, or upon sale or other disposition of the premises by Mortgagor, o1 upon contracting without
Mortgagee’s privr written consent for any home improvement which could. if not paid for. give rise to 2 claim for Mechanic’s Lien under the Code of Alahama,
or should any action o1 procecding be filed in any court 1o enforce any lien on. claim against or interest in the premises, then all sums owing by the Mortgagor
to the Mortgapee under this Mortgage or under the Promissory Note secured hereby shall immediately become due and payvable at the option of the Morigegee

on the apphuation 0[ the Mostgagee or Assignee or 2ny other person who may be entitlied 10 the monics due thereon; and after any one of said events this
inortgage will Lo subject 1o foreclosure as now provided by law 1n cuse of past due mortgages, and the ssid Mortgagee, agents or assigns, shall be authonzed to -,
take possessich ol 4sic premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week

for three cansecuative wecks, the time. place and terms of sale. by publication in somte newspaper published in said County and State, sell the same in lots or
parcels or ¢n maisse a8 Mottgapee. aeents of assigns deem bost, in front of the Court House door of said county, (or the division thereof) where said property is

located, at puv..o outery, 1o the highest bigder for cash, and appiy the proceeds of the sale: First, to the expense of advertising, selling and ¢onveying, including, if -
the amount financed was $200.00 or morce, a reasonable attorney’s fee not to exceed 155 of the unpaid balance; Second, to the payment of any amounts that may (.
have been expunded, or that i may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with intetest thercon; Third, to the pavment of .
the then balancc of said indebiedness in tuil, v hether the sume shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond -

the day of sale, and Fourth, the balance, it any, to be turned over 10 said Maortgzgor and undersigned further agree that said Mortgagce, agents or assigns may bid at

said sale and purchase said property, it the highest bidder therefor.

D1-055% (REV 7 79)
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() Mortgugor agrees to surrender possession ot the hercinabuve
event such possession has not previously been surrenderad by
value ot the preomses durig or atter the redemption peringd.

desertbed premines to the Purchaser at the atoresaid sale, itnmediately after such sale. in the
Mortgagor, and for failure to surrenders possession, will pay to Purchaser the reasonable rental

(3 In r}w event satd prenuses are sold by Morigagee, Mortgagor, if a signer on the note,
:u‘urlr_c.mun of tite proceeds of satd sale to the indebtedness secured and to
provided on the reverse side.

shall be Iiahb:e tor any defictency remaining after sale of the premises, and
the expenses of conducting said sale, including ativrney s fees aad tepal expenses as

X

t4) AL any e and from o o e, without atfevism the habiitty of dany puerson for the payinent ol the indebtedness secured heeoby and Withiont mleasin‘
the nteenst of any pariy joamng i this Morigee, Mot zagee May 12} consent to the mnaking otf any map or plat of sanl properiy, ib) jot i yranfing an;
Castinent of orciling auy  eestrietion theteon () Join W any saboerdiaetion or other dgrecinent ufl'cctin,; this Mortease or the licn or charge thereof; (d) grant
211y eniension of modificazion of the terms ot this oan; () release without warranty, 4ll or any part or sail pmpért}'. Mortgagor JETCCS IE} Dy ra.:as.:)nuble fee
to Mortgagee tor any ot the services mentioned in this paragraph. -7 | |

($) Should said property or any part thereof be tuken or damaged by reason of any public improvements or condemnation proceeding, or damaged by fire, or
earthquiake, or in any other manner, Mortgagee shall be entitled to all compensation. awards, and other payments or relief therefor. and shall be entitled at its
option to comunence, appear in and prosecute in its own name. any action or proceedings, or to make any compromise or settlement, in connection with such
taking or damage. All such compensation. awards, damuges. rights of action and proceeds are hereby assigned to Mortgagee who muay, miter deducting
theretrom all its expenses, including attorney’s fees, as provided for on the reverse side, apply the same as provided above for insurance less procesds. Mortgagor
agrees to excecute such further assignments of any compensation, award, damages, and the nghts of action and proceeds as Mortgagee may require.

(6) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges puid and disch from the proceeds of the loun

hereby secured, and even though said prior liens have been released of record. the repayment of said indebtedness shali be secured by such liens on the
portions of said premises affected thereby to the extent of such payments, respectively.

(7) Whenever, by the terms of this instrument or of said Promissory Note, Mortgagee is given any option, such option may be exercised when thé. right |

accrues or at any time taereafter, and no acceptance by Mortgagee of payment of indebtedness in default shall constitute a waiver of any default then .
existing and continuing or thereatter accruing. ,

(8) If Morigagor shall pay said note at the time and in the manner aforesaid and shall abide by. comply with, and duly perform all the covenants and

agreements herein, then this conveyance shall be null and void and Mortgagee will, within the statutory period after written demand therefor by
Mortgagor. execute a release or satisfaction of this Mortgage. -

(9) Notwithstanding anything in this Mortgage or the Promissory Note secured hereby to the contrary. neither this Mortgage nor said Promissory Note

shall be deemed to imposc on the Mortgagor any obligation of payment, except to the extent that the same may be legally enforceable, and any provision
to the contrary shall be of no force or effect. - -

(10) Except as provided to the contrary herein, all Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
contained.

(11) It any of the undersigned 1s a married person, he represents and warrants that this instrument has been executed in his behalf, and for his sole and separate use
and benefit and that he has not executed the same as surety for another, but that he is the Borrower hereunder.

(12) With respect to the real property conveyed by this Mortgage, each of us, whether Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives
and renounces, each for himself and family, any and all homestead or exemption rights except as to garnishment either of us have ut.der or by virtue of the
Constitution or Laws of any State, or of the United States, as against this debt or any renewal thereof.

IN WITNESS WHEREOF the Mortgagors have hereunto set .S_Eﬂ.eirsignaturea.__and seal, thi_r. 20tnh  dayof _Hmcamhe;-______ C19_80

led and[Delivered in the presence of

m/ /TMFJ CC

(SEAL)
:'-..I".'JJ Witness Mortgagor - Borrowert -
& . Charles Stanley C/ |
= e > 2 Fee V. !
| 4 2 e - —— A ? L/ = 4 ot~ e e (SEALJ
o Witness . Jeffl1l St anl‘éa;rgagor - Borrower -
“FHE STATE OF ALABAMA ’ '
" COUNTY
= grate OF
1 Liga A Owyen . IE-F'

»

iﬁ said State. hereby certify that Charles Stan oL

#nell Stanles

e N A
UDGE, QF FRERAT!

whose name S _areé _ signed to the foregoing vonveyance, and who__28T known to me acknowledged before me on thii day, that being -

L

informed of the contents of the conveyance have executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ___20th  gday of ___Nover _ - 198 -
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Notary ,P‘ublic..i ;;‘
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