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THIS MORTGAGE 15 made this cotin day of peveaiber o » 18 YV, banueen the
Grantor, _Tii':'lj___.__t" Ao ST .J_;_____"mci 128y e__g_gu..r ‘e .,.."'r..I. Cj__r_jg_a_r o _ . therein .
“Bocrower “), and the Mertgages, wéCoson (onpopy _ NI S -

*I

COrporation organiZsd and existing undder the laws of 'elavare , Wrose aokiress i

250 (iviee Paryv trive, Ficlinensm, 2L 35753 ' (herein Lender-=l.

LHEPEAS, Borrowar i1s indebted to Lender in the principal sum of SEVENTY Oull TEOUSAND mINE HUMDER-b
_l_‘_l_:____f____i__Q_Q_/_l_____ 50.CC Dollars, which indebtednass 18 avidenced by

Borrower'sz note dated__{.cvezber 20, 1¢%& (herein “"Note"), providing for monthly installments of principal and
interest, with the balance of the indabtedness, if not sooner paid, cue and payable on Decericer, 2010.

. .

To Secure to Lender (a) the repayment of the indabtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with intarest thereon, advanced in accordance herewith to protect the security of this Mortgags, and
the preformance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future
advancesa, with interest thereon, made to Borrower by Lender pursuant-to paragraph 21 hereof (herein "Future Advances®),
Borrowar doas hereby grant and convey to Lender and Lender’'s successors and assigns, with pouer of sale tha following
described property located in the County of Shelby _________, State of Alabama:

Lot 8 A, according to the map of resurvey and Subdivision of Lots 6, 7, 8,

9, 10, 11, 12, 14 & 15, Elock 2, according to the map of Stoneridge as
recorded in tiap Book 7, page 13 in the Probate Office of Shelby County,
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7Y The proceeds of this loan have been applied toward the purchase price of the
vi property described herein conveyed to mortgagor simultaneously herewith.

N

g Ti:IS IS A PURCRHASE MOMEY MORTGAGE.

oy This conveyance is executed and delivered subject to covenants and restrictlons
) appearing of record in said Probate Office affecting said property.
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Which has the address of 3019 0ld Stone Drive ., _Birmingham

_ (Streat) * (City)
Alabama 35243 : therein “Property Address®); “
(State and Zip Code)

TO HAVE AND TO HOLD guch property unto Lender and Lender'’s successors and assigns, forever, together with all the

improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of vhich, includihg replacements and additions thereto, shall be deemed to be and remain a

part of the preperty coverad by this Mortgager and all of the foregoing, together with said property (or the leasewld
estate 1+ this Mortgage is on a leasahold) are herein referred: to as the "Property”.

Borrowar covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property, that the Property is unencumbered, armd that Borrower will warrant and defend general 1y

the title to the Property against all claims and demands, subject to any declarations, easements or restrictions .listed

i a schedule of exceptions to coverage in any title insurance policy insuring Lender’s intarest in the Promrty.

ALABAMA-~1 to 4 Family~-6/73x-FNMA/FHLMC UNIFORM INSTRUHENT

pumeaty ™ s | W m
i




1 - ¥
| : - '
. . i
/ _- * g e
a

UNIFORM COVEHHNTS Borrcuer and Lender covenant and ngree as followss

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and he principal of and
interest on any Future Rdvances secured by this Hortgage.

2. Funds for Taxes and Insurance. Sub ject to'applicable law or to a written waiver by Lender, Borrower ehall
pay to Lendar on the day monthly installments of principal and interest are payable urder thie Note, until the Note 1is
paid in full, a sum therein “Funds®) equal to one-tuwelfth of the yearly taxes ana assessments which may attain priority

over this Mortgage, ard ground rents on the Property, if any, plus one-tuwelfth of yearly premium installments for hazard

insurarce, plus wne-tuelfth of yearly premium installments for mortgage insurance, 1f any. all as reasonably aestimated
initially arsd from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Fuvis shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agirney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay Sald taxes,
assassmente, insurarce premiums and ground Tents. Lender may not charge for o holding and applying the Funds, analyzing
said account. or werifying and cumpllirg said assessments and bills, unlesg Lender pays Borrower interest on the Funas
and appliceble law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 1s made or
applicable law requires such interest to be pald, Lender shall not be required to pay Borrower ary interest or earminrgs
on the Furds. Lender €hall give to Borrower, without charge, an anmual accounting of the Fuxis showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

security for the sums secured by this MMortgage.
' If the amount of the Fundz held by Lender, together with the future monthly insalliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and graund rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s opticn,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower s€hall pay to Lendar any amount necessary to make up the deficiency within 30 days from the date rotice s
mailed by Lerder to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 18 hereot the Property is sold or the Property is otherwise acquired by Lender, Lender

shall applyy no later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by
Lender at the time of applicaticn as a credit against the sums secured by this Hortgage.

3. Application of Payments. Unless applicable law provides otheruwise, all payments receivez by Lender undenr
the Note ard paregraph’s 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by -
Borrower wcier paragraph 2 hereof, then to interect payable on the Note, then to the principal of the Note, and then to
interest and principal on any Future Advarces.

4. Charges; Liens. Borrcwer shall pay all taxes, assessments and other charges, fines and impositions
attributabla to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents., 1if
any, in *he manner provided under paragrapt 2-hereof or, 1f not paid in such manner, by Borrower making payvment, uwhen
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due unger this
paragrapihy and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencirg such payments. Borrower stall promptly discharge any lien which has priority over this Mortgage; provided,
that Borrowar shall nct be required to discharge any such lien so0 long as Borrouer shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof.

5. Hazard Insurance. Borrower ghall Keep the improvements now existing or hereafter erected on the Property
inrsured against loes by fire, hazards included within the term “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the
amount of euch Coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The lnsurance carrier providirg the insurance  shall be chosen by Borrower subject to approval by Lender; provided,
that such aprroval shall not be unreasonably withheld. RAll premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

. Rll insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
- mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and

rencuals therecf, ard Borrower ghall promptly furnish to Lender all renewal notices and all receipts of paid premium. In

the event of loss, Borrouwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly bty Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and the security of this HMortgage
is not theraty impaired. If such restoration or)repair is not economically feasible or if the security of this tortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower. If tw Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the cate nNotice 19 mailed by Lender to Borrower that the insu-ance carrier offers to gsettle a claim for

insurance borefits. Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sumg secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amourit of suth installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of dongower in and to any i{nsurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the suns secured £y thiis tortgage
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6. Preservation and Maintaenance of Property; Laaseholds; Condominiums; Planned Unit
Developments. Eorrcouver s5hall kesp the Preparty in good Tepalr and shall rot commit wastea or permit impairment or
datariciration of th2 Property and chall complQ with the provisiuns of any leasa 1f this Mortgags 1s on a leasehold. It
this Mortgasa 1S on a unit in a cordominium of a planned unit devalopment., Borrower shall pertorm all of Borrcuer's
obligaticons under the declaration or covenants creating or governirg the cadcminium or clanned unitt develogcment, the ,
by-laws and regulaticrs of ths condominium orf plamved Uit Jdevelopinent, and constltuent documents. If a conaaminium or .
plaided wnlt daveldgment i la asziuted LY clrower and reComad tog2ther witn thisg Muirtgagdd, tha Jovendn. s and |
aura=renis of Sucn Tide’™ shall be ncorporated inte and shall arend and supplemant the Cowsnants and agr eemeants of this
Mortgage a3 1f the rider uare a part hereot. | '

7. Protaction of Lender's Security. If Borrower fails to perform tha coverants and agreements contained in
this Hortgage, Or 1if ary acticn or proceeding 1S commenced which materially affects Lender’s intarest in the Property,
inclucing, but not limited to, emirment domain, insolvency, code enforcement, oOr ai*rangemmts or proceedings involving a
bankiruct or decedent, then Lender at Lender's option, upon notice to Borrcwer., may make such appearances, disourse such
aums ard take such action as i3 necessary to protect Lender's interest, including, but not limited to, disbursemsnt oOf
reasorabla attorney’s fees and entry upon the Propercy to make repairs. If Lender required mortgage lnsurance as a
corkittion of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain sudh
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiund in the
manna providad under paragraph 2 hereof.

Frv amounts disbursed by Lender pursuant to this par‘agraph 7, with interest thereon, shall become addltmnal
indabtedness of Borrower secured by this Mo~tgage. Unless Borrower and Lendar agree to other terms of payment, such
amounts shall be payable upon notice from Lendar to Borrower requesting payment thereof, and shall bear intarest from ,
the data of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of _1
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highast rata permissible under applicable law. Nothing contained in~this paragraph 7 shall require Lender To incur any
experse or take any action hereunder.

8. Inspection. Lender may make or cause tO be made reasonable entries Lpon and insmctions of the Property,

providad that the Lender shall give Borrower notice prior to any such inspectlion specifylng reasonable cause therefor
related to Lander’s intarest in the Property.

9. Condemnation. The proceads of any award or claim for damages, direct or consequential., in connaction with
arny condemnation or other takirig of the Property, or part thereof, or for conveyance in lieu of condemnation, are heheby
assigned and shall be pald to Lender. :

Ir the event of a total taking of the Property, the proceeds shall be zpplied to the suma secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lencer
otheruwise agrae in writing, there shall ba applied to the sums secured by this Hortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortigage immediately prior to thae date of
taking bears to th2 fair market value of'the Property immediately prior to the date of taking., with the balance of the
procedis pald o Borrowar. |

If the Property i3 abandoned by Borrower, or if, after notice by | endar to Borrower that the condamnor offars to
make an award or settle a claim for damages, Borrower fails to respond to Lerder within 30 days after the date such |
notice i8 mailed, Lender 18 authorizad to collect and apply the proceeds, at Lender’s option, either to restoration or- -
repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not

extend or pe&tpfxve e dJue date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount of such instzliments. -

10. Borrower Not Released. txtension of the time for payment or modlficatlon of amortization of the Sung - - .
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release., in ang.:.'
mannar, the liability of the original Borrower and Borrouer's successors in interest. Lender shall not be required to :
commence procaedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrouer and Borrouer’s successors in '
intereast.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisa afforded by applicable law, shall not be a waiver of or preclude the excercise of any such right
or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a |
waiver of Lender’s right to accalerate the maturity of the indebtedness secured by this Mortgage. .
12. Remedies Cusulative. All remedies providad in this Mortgage are distinct and cumulative to any other right

or remedy under thig tortgage or afforded by law or equity, and may be exercised concurrently, 1miependent1y or
successively. | i

13. Successors and Hsslgns Bound: Joint and Several Liabllity; Captions- The covenants and n
agreements hereln contained shall bind, and the rights hereunder shall inure to, the respective successors and asslg's :
of Lender and Borrower, subject to the provisions of paragraph LT hereof. All covenants and agreements of Borrower shall
be joint and several. The captiona and headings of the paragraphs of this Mortgage are for convenience only and are not

1

to be used to interpret or define the provisions hereof. R

14. Notice. Except for arw notice required under applicable law to be given in another manner, (a) any notice to.*
Borrower providad for in this tortgage shall bs given by mailing such notice by certified mail addressed to Barrower at 4
the Property Address or at guch other adkiress as Borrower may designate by notice to Lender as provided herein, and () - &
any notice to Lendar cshall be given by certified mail, return receipt requested, to Lernder's address stated herein or to
. such other airass as Lender may designate by notice to Borrower as provicded herein. Ary notice poovidad for in this
Mortgage shall be deemed to have been given to Borrower or Lendkar when glven in the wanner designated herein.

soos 407 eaze 969
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,,.-"" 15. Uniform Mortgage: Governing Law; Severability. This form of mortgage combines uniform covenants for

national us& and non-uniform covenants with limited variations by jurisdiction to constitute a upiform security T

instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property
is located. In the event that any provision or clause ¢f this Mortgage or the Note conflicts with applicable law, such
conflict chall not affect other gprovisions of this Mortgage or trhe Note which can be given effect without the
conflicting provicicn, and to this end the provisions of the Mortgage and the Mote are declared to be serverable. __

16. Berrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this fortgarae at the time
of executicn or after recordation hereof.

17. Transter of thie Prcperty; Assumption. If all or any part of the Property or an interest therein i
sold or transterred by Borrower without Lender's prior uritten consent, excluding (3) the creation of a lien or

encumbrance zsubordinate to thigs rertgage, (b)) the creation of a purchase money security intereast for household
appliances. () a transfer by devise, descent or by operation of law upon the death of 3 joint tenant or (d) ran()(
of any leassehold Interest of three years or less not contalning an cption to purchase, Lender may, at Lender’'s option,
declare all the sums secured by this Mortgage to be immediately due and pavable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or transferred
reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable on the
sums secured by thic Mortgage shall be at such rate as Lender shall request. If Lender has walived the option to.
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption

agreement accepted in writing by Lender, Lender shall release Borrcower from all obligations under this Mortgage and the
Note. |

1+ Lender exercises such opticn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with '

paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which BorTower may pay the sums declared due. If Borrower falls to pay such sums prior to the expiration of such
period, Lender may, without turther notice or demand on Borrower, invoke ary remedies permitted by paragraph 18 hereof.

NON-UNIFORIT COVENANTS. Borrower and Lender further covenant and agree as follous:

18. Rcceleration; Remedles. Except as provided in paragraph 17 hereof, upon Borrower’s breach
of any covenant or agreerent of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breachi (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the

Property. The notice shall further inform Borrouwer of the right to reinstate after acceleration and

the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender at Lender’'s option may delcare all of the sums secured by this Mortgage to be
imwmediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18. including, but not
limited tao, Teasonable attorney’'s fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive weeks in some newspaper published in Shelby County, Alabarma, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall daliver to the purchaser Lender's deed conveying the
Property so so0ld. Lender or Lender’'s designee may purchase the Property at any sale. Borrouer
covenants and agrees that the proceeds of the sale shall be applied in the follouwing order: (a) to
- all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney’s
~ fees and coets of title evidence; (b) to all sums secured by this Mortgage:; and (c) the excess, if
- any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this

~ tlortgage. bBorrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at

any time prior 1o the earlier to occur of (1) the fifth day before sale of the Property pursuant to the pouer of sale
- contained in this tortgage or (ii1) entry of a Judgment enforcing this Mortgage i1f: (a) Borrouwer pays Lender all sums
. uhich would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration
- ocourted; (b)) Borrouwer cures all breaches of "any other covenants or agreements of Borrower contained in thias Mortgage:
- (Q) Borrower paye all reasonable expéenses incurred by Lender in enfarcing the covenants and agreements of Bornrouer
. contained in this Mortgage and in enforcing Lender’'s remedies as provided in paragraph 18 hereof, including, but not
limited tos Teasoniable attorney’s fees; and (d) BorrTower takes such action as Lender may reasonaply require to assure
that the lian of this Mortgage., Lender’'s interast in the Property and Borrower's obligation to pay the sums secured b

this tortgage shall continue unimpaired, Upon such payment and cure by Borrower, this fortgage and the obligations
~ secured thereby shall remain in full force and effect as if no acceleration had occurred.
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AcCalairati>n wxier pirsgrapn 18 nNerssr or abandCrinen,t of G2 P iy, NAave ha rignt to cullatt and rataln such rents
a3 they L=COome du2 and payable. o

Ugcn acceleration under paragraph 18 hereof or apandonment of the Proparty, Lender, in person, by agent or by
judicially agpointed recelver, chall be entitled to enter upch, take possesaion of and managz the Proparty and to
collect the rents of the Property includirg thosa past dus. ALl rents Collacted by Lender or the recelver shall be
applied £irst to pavment of the costs of management ¢f the Porperty and collection of rents, including, but it limited
to. vecsliver's fees, pramiuns oh recelver's bondid and reasongdble attorray’s tees, and then to the Sums Seuded DY this. -
Mortgage. Lamdar ardd the recatver shall be 1iadle to account ror only those rents actually racelved. | '

21. Future Advances. Upon ragquest of Borrouwer, Lender, 33U Lender’s option prior Lo release of this rartgagen
may make Future RPrances to Borrouwer. Sich Futurae Aduances, wWith interest thereon, shall be secured by this flortgage
when evidenced by promigsory Rotes stating that sard notes are secured haraby. | |

22. Release. Upon payment of all sums sacured by this Mortgage, this Mortgage shall became null and wvotld, and
Lender shall release this Mortgage, without charge to Borrower. Ecrrower shall pay all costs of recordation, Lif arw.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby walves all rignts of homestead axemplion in
the Property and relinquishes al. right of dower and curtesy 1n tha Property.

IN UWITMNESS WHEREQF, Borrowar has executed this Mortgage.

Signed, sealed and deliverad
in the presance of:

/ Proas 5"/4 Ty A _ *

(Seal)
Janes 0. Gorman, Jr. ~Borrouwer
) [ \' - -‘! (Seal) '
Joadn J. Gorman ~-Borrouwer
STATE OF ALABAMA, __Jefferscn County ss:
on tnis_23th _ day of _November , 19 80,1,_the undersigned , a Notary Puwlic in and for said county
and in said state, hereby certify that__dJames Q. Gorxan, Jr. & Joann J. Gorman
name(s) ARE  signed to the foregoing conveyance, and who_AnE known to me, acknowledged before ma that, being
informad of the contaents of the conveyance, _LheV executed the same voluntarily and as__their act on the day the same
Dearg date. |
Given under my hand and seal of office this the_28th day of _November 19_80

Y Comnisal tres: /- /4/ - / S Yoo
ommission expires ¢/¢gﬁ 2 U070 LV /]/ L . -

Notary Puwblic SN ’

l

This instrument was prepared by_Eleanor Petersen, Jackson Co. 250 Office Park Drive
| Eirmingham, Alabama 35253
(Space Belouw This Line Reserved For Lender and Recorder) -~
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