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MORTGA " 15prings, HighualQREG Mkl gha — .
| B a4 AVCO FINANCIAL SERVICES
Ggggﬁagg““' (One) Inc.
MORTGAGOR(S): - FHIS INSTRUMENT WAS PREPARED BY MORTGAGEE P : o
LAET NawmE T F.PST B IN1TIa1 | SFOUCETS waAME - — l‘i‘U Gl“eenﬂprlngs Ilwy
! Stanley Charles Jevell ] B er F:i '
—— e e S — ——— . - — . Ulriinghan , ALABAMA

That Mortgagor hereby grants, bargains. sells and conveys unto Mortgagee. the following described real estate in the County of -
Shelb*}-"

. e e o .. State of Alabama. to wit: |

Cd@?m'tfﬁhat the Soutneast corner cf tne Southwest Quarter of the Southwest Quarter ' |

Q} T of cection 2, Towvnchip 20 South, Range 1 Vest and run North along the
East Line of said quarter-auarter 1091.C8 feet to a point on the Northwesterly right-of-way
line o a 50 foot Plantation Gas Piveline right-of—way,)said point being the point of
beginnin; of the parcel of land herein described; thence continue Horth along last named
course 2ZL.4h4 feet to the Nortieast corner of said quarter-quarter; thence left 90 degrees 35
minutes and run Vlest along the Horth line of said quarter-quarter 100.09 feet to a2 point
on the Southeasterly right-of-way line of Shelby County Road Ho. 47; thence Left Sk degrees
05 minutes and run Southwesterly along said Soutiheasterly right-of-way 425.3% feet to a voint
of curve to the right having a radius of 2000 feet and an interior angle of 3 degrees L7
minutes 43 seconds; thence continue Southwesterly along said curve to the right 13%2.48 feet
to a point ol intersection with tie llorthwest right-of-way line of Plantation Gas Pipeline
riznt-oi-uvay ; thence left 57 degrees 23 minutes 00 seconds and run Hortheasterly along caid
Hortiawesterly right-of-way line L82.88 feet to the point of beginning.
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TOGETHER WITH all buildings and improvements now or hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,

gas, electnic, veatslating, refriperating and air-conditioning cquipment used in connection therewith, all of wnich, for the purpose of this mortgage, shall be deemed

fixturcs and sybject to the lien hercof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred 1o hereinafter as
the “premiscs™,

M-orlgagor also assigns to Mortgagee all rents. issues and profits of said premises, reserving the right to collect and use the same, with or without taking possession of

the premises. Caring contiwance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said premases and/or collect and
enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means including appoiniment of a receiver in the

name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney's fees as provided below, upon
any indebtednsss securcd heredby, in such order as Mortgggpc may determine.
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FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of mortgagor contained herein: Eé_i-Paymeni of the principal sum with interest, as
provided in accordance with the terms and provisions of a Promissory Note dated 11-20-30 , whose final payment is due on

12=-12-95 or as c¢xtended or rescheduled by the parties hereto, herewith executed by Mortgagor and payable to the order of Mortpagee
to which Promissory Note reference is hereby made: (3) Payment of any additional advances, not in a principal sum in excess of

\Y 51000' 1 L , With interest thercon, as may hereafter be loaned by Mortgagee or the then holder of this Mortgage to Mortgagor, each

‘and every advance to be evidenced by a Promissory Note of Mortgagor in the amount of the advance; (4) The payment of any money with inierest thereon that may

be advanced by the Morigagee to third parties where the amounts are advanced to protect the security in accordance with the covenants of this Mortgage.
All payments made by Morigagor on the obligation secured by this Mortgage shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges and

expenses agreed 10 be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner set forth in said note upon -

condition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any amounts Mortgagee may have expended for taxes
assessments, and insurance and interest thereon as hereinafter provided.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured agiinst fire and such other

casualties as the Mortgagee may specify, up to the full value of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such

companies as Mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss

proceeds (less expenses of collection) shall, at Mortgagee’s option, be applied on said indebtedness, whether due or not or to the restoration of said
improvements. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee who may make proof of loss if not made prompily by
Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of

Mortgagor. (2) To pay all taxes and special assessments of any kind that have been or may be levied or assessed upon said premises, or any part thereof. (3) In the

event of default by Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option (whether electing to declare the whole indebtedness secured hereby due and

collectible or rot), may (3) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments
without determining the validity thereof, and (c) pay such liens and all such disbursements, with interest thereon from the time of payment at the highest rate
allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately due and payable by

Mortgagor 10 Mortgagee. (4) To keep the buildings and other improvements now or hereafier erected in good condition and repair, not to commit or suffer any .~
waste or any use of 33id premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and to permit
Mortgagee 1o enter at all reasenable times for the purpose of inspecting the premises, not to remove or demolish any building thereon: to complete within One

Hundred Eighiy (180) Days or restore promptly and in 2 good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and

to pay, when due. ull claims for labor performed and material furnished theréfor. (5) That the time of payment of the indebtedness hereby secured, or of any -

portion thezeof, may be exiended or 1e.cved and any portions of the premises herein described may, without notice, be released from the lien hereof. without

releasing or affecting the personal Iiabil_ity_ of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of .
s21d premises {or the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise

affect any such personal liability on the lien hereby created. (6) That he is seized of the premises in fec simple and has good and lawful right to convey the ume;‘;fffi

and that he does hereby forever warrant and will forever defend the title and possession hereof against the lawful claims of any and all persons whatsoever,

r

on the application of the Mortgagee or Assicnee or any other person who may be entitled to the monies due thereon: and after any one of said events this

take possession of the premises hereby conveyed, and with or without first taking possession, af'ter giving twenty-oue days’ notice, bty publishing once a week

for three conw utive weeks, the time, place and terms of sai¢, by publication in some newspaper published in said County and State, sell the same in lots or -
parcels r n masse as Morigagee, ugents or assighs deem best, in front of the Court House door of said county, (or the division theico.) where said propersty is

located, at public cutcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including, if <

have b . _ : he payment of any amounts that may . ”
ave been expended, ar that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of %y

the then balance of said indebtedness in full, whether the same shali or shall not have fully matured at the date of said sale, but no interest shall be collected beyond *#

the amount financed was $300.00 or more, a reasonabie attornev’s fee not to exceed 15% of the unpaid balance; Second, to 1

the day of sale, and Fourth, the balance, if any. 10 be turned over 10 said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at ;'

said sale and purchase said property, if the highest bidder therefor.

DI-0555 [REV Y-79) |
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1T 1S MUTUALLY AGREED THAT: (1) If the Mortgagor shall {ail or neglect to pay installments on said Promissory Note as the same may hercafter become”’
due, or lipon default in performance of any agreement hereunder. or upon sale or other disposition of the premises by Mortgagor, or upon contracting without -
Mortgagee’s prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic’s Lien under the Code of Alabama,: -
or should any sction or proceeding be filed in any cournt to enforce any ben on, claim against or intercst in the premises, then all sums owing by the Morcigagor .
to the Mortgsgee under this Mortgage or under the Promissory Note secured hercby shall immediately become due and payuble at the option of the Morigagee
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mortgage will be sulject 1o foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee. agents or assigns, shall be authonzed to
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{2) Murl-zugur dEfCes fo surender possession ol the hervinabove descnibed premi " - O ' : ' -’ - |
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vvent such passession has not previously been surrendered by Mortgapor, uﬁd For are 1 chasdr i the atoresaid sale, immcdiately afier such sate, in the

failure to surrender possession. will p: hase ' 1b i
A lires af . ) . . _ - S . ay 1o Purchaser the rewsvonable rental
- vialue ot the PICINNGS L!urlug. O oalter the rcd:.*mptmn penod, b Py

}3) |ln the event said premises are sold by Mortgagee, Mortgagor, if a signer on the note. shall be liable for any deficiency remaining arter sale of the nremises, and
apphication ot the proceeds of said sale to the indebiedness secured and 10 the expenses of conducting said sale including atrorney s fees and |,.,,;-:[ expenses as
provided on the reverese side. , 221l expen:

(3) At any time and feam tine to time, without affecting the liability of any person for the payment of the indebtedness secured hereby “and without releasimg
the duterest obf aay party jonisg i this Mortgage, Mortaces may a) coasent o the making of uny wiap or plat of said property: (b jour in Zrantin a:g

casement or creating aay estarction thereon: €0} join in any subeadination or other agreement atfecting tius Mortgaee o the ben or ch irge theieof: ld)grun};

any caten.on or moditication of the terms of this loan: (23 release without warraaty . alt or any part ol said property. Mortzavor h’:rwu.m J3 'casé‘uiublﬁ fee
to Mortpugee tor any of the services mentioned in this paragraph. ' , FALLI A Py -

(5) Should satd property or any part thereof be taken or damaged by reason of any public improvements or
carthquake. or in any other manner. Mortgagee shall be entitled to alt compensation, awards, and other payments or relief therefor. und shall be eatitded at its
oplion v commence, appear in and prosecute in its own name, any action or proceedings, or to make any compromise or settiement. in connection with such
taking or damage. Al such compensation, awards, damages, rights of action and proceeds are hereby assigned to Mortgagee who may, after deducting
theretrom all its expenses, including attorney’s fees, as provided for on the reverse side, apply the same as provided above for insurance less proceeds. Mortgagor
agrees to execute such further assignments of any compensation, award, damages, and the rights of action and procceds as Mortgagee 1may require.

condemnation proceeding, or damaged by fire, or

(6) Mortgagee shall be subrogated to the lien of any ana ail priosr encumbrances, liens or charges paid and disch
hereby secured, and even though said prior liens have been released of record, the repayment of said indebtedness
portions of said premises aftected thereby to the extent of such payments, respectively.

arged from the proceeds of the loan
shall be secured by such liens on the

(7) Whenever, by the terms of this instrument or of said Promissory Note, Mortgagee is given any option, such opﬁon may be exeréised when the right |

accrues of at any tlime taercafter, and. no acceptance by Mortgagee of payment of indebtedness in default shall constitute a waiver of any default ?l%en |
existing and continuing or therealter accruing. '

(8) If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the cowemntsland '

agreements herein, then this conveyance shall be null and void and Mortgagee will, within the statutory period after written demand therefor by
Mortgagor, execute a release or satisfaction of this Mortgage. - +

(9) Notwithstanding anything in this Mortgage or the Promissory Note secured hereby to the contrary, neither this Mortgage nor said Promissory Note

shall be deemed to impose on the Mortgagor any obligation of payment, except to the extent that the same may be legally enforceable, and any provision
to the contrary shall be of no force or effect. -

t10) Except as provided to the contrary herein, all Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
contained.

(11) IY any of the undersigned is a married person, he represents and warrants that this instrument has been executed in his behalf, and for his sole and separate use |
and benetit and that he has not executed the same as surety for another, but that he is the Borrower hereunder. " |

(12) With tespect to the real property conveyed by this Llortgaée. each of us, whether Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives
and renounces, cach for himself and family, any and all homestead or exemption rights except as to garnishment either of us have under or by virtue of the
Constitution or Laws of any State, or of the United States, as against this debt or any renewal thereof. |

IN WITNESS WHEREOF the Mortgagors have hereunto sets.____the___ir signatur® ______._and seal, thisam:h day of November . 19__.._80 .
Signed\ Sealed and Delivered in the presence of /] 7 y
, h_—-"‘*-
| L TP
2 v =% e (SEAL) .
- . Witness X fortgagor - Borpbye | ‘
A D ' Charles Stanieygg‘—'f .
I~ = 4 % BV, " -/ |
M - 4¢__M-_4’"’€/ —_— J £ inC ; ‘ S (SEAL)
irress ortgagor - Borrower ;
= | Jéwell Stanley = -
TER STATE OF ALABAMA Shelby .

I~ COUNTY AT T
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d Ll - Y . 31!‘]t BF " ‘ TH‘S . - :} O O |
* a .l.‘!""‘ O-'IE. ' ~ - ‘j a’f » o '
1, ree r " "-{:r ‘FY . : _ a9, a Notary Public in and for said County,
g RN o - !'-_'iw :;‘l wes ~ . e
> "'1...'} ] -"""‘ - l ~ J—-/d 0 -
incexid State, hereby certify that Charles Stanlevy R A

: _ %0 T

Jewell Stanley

and )
i?;ﬁ' 2 |

1 _

8 are .. , —f'ﬁ A oa!ﬁBBhTf | : |
whose name 2 =2~ signed to the foregoing conveyance, and wiiRRaE-YF2 """ known to me acknowledged before me on this day, that being
informed of the contents of the conveyance _..:‘?3___“ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this cOth day of November . : , 19 30
’ ‘ /// *zéfﬁéJ\;’/”#” i
"' Vaniaing -4 (L A A7 L Notary Public.
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