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MORTGAGE~ -
STATE OF ALABANG e T
Shelby COUNTY | KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Tim Eric Walts

neveinafter called “Mortgagors”, whether one or more) are justly indebted, to

Randall H. Goggans and wife Holly H. Goggans' -
and Paul E. Chisw, Jr. and wife, Jennifer Lynn Chism

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Sixteen hundred thirty four and 40/100--—————emoemme o _______ Dollars
(3 1,634.40 ), evidenced by promissory note of even date herewith

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this motrtgage should be given to secure the
prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, Tim Eric Watts
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and all others executing this mortgage, do hereby grant, bargain, sell and convey unto.the Mortgagee the following described

real estate, situated in Shelby County, State of Alabama, to-wit:

The East % of the Northeast % of the Southwest .
or Section 36 Township 18 South, Range 3 East,

Saslby County, Alabama, situated in Shelby County,
Aizpbama. '

This second mortgage is subject to first mortgage t9?W. D.
Hughes & E. R. Elliott from Randall H. Goggans & wife
Holly H. Goggans as recorded in Volume 402, Page 695

in Probate Office of Jefferson County.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To llave Ar " old the ahove grantid property unto Lb Mortgagee, Mortgagee’s successors, hel ! assigns for-

ever; and for the purpose of further securing the payiaent oi sma indebtedness, the undersigned agrees to pay all taxes or

assessments when imposed legally uvpon said premuses, and should default be made in the payment of same, the said Mortgagee
may at Mortpagee's option pay off the zanie; snd to further secure said indebte:dness, first above named undersigned agrees to
kerp the imiprovements on said real estate incured against less or damage by fire, lightuing and tornado for the fair and
reasoni’ le inseratle value thereof, in compunies satizfacieiy to the Mortgagsee, with loss, if any, payable to said Mortgagee,
as Mortgagee’s interest nmay appear, 2nd to promptly deliver ca2id policies, o1 any rencwal of =aid policies to said Mortgagee;
and f undersigned faii te keep said property insured ds above specifivd oy fail 1o deliver said insurance pulicies-to said Mort-
gage., then the sall Mortgagee, or assamy, may abt Mocipa,en’s option insure said property for said sum, for Mortgagee's
own i -nefit, the peotiey if coilected, to 1 credited on stid indebiodness, less cost of collecting rume; all amounts so expended
by said Morieueee fur taxes, anse:sment: or insuraacee, Shall beoome 2 debit ta said Morsgagee or ascipns, additional to the"
debt Lereby :uceiaily seeured, anag shll) be covered by this Murigngre, and lear interest from date of payment by said Mort-
gage:, »1r ks<igns, and Le at once cue and payatle,

Upon conditioae, rewever, that 7 the said Mortgagor peys said indebtedness, and reimbur:es said Mortgagee or assigns
for any amaounts Jortgzagees miay havae oxnended for taxes, czscs<ments, and insurance, and mtercest thercon, then this con-
veyarce to he nell and void; buat zhoald default be made i the payment of any sum cxpendes by the said Mortgage: or as-
sign:, or :nould said indebtedness hercby secured, or any pavt thercof, or the interest thero oo, remain unpaid at maturnity,
or should the intercst of said Mortgagee or assigns in said property become endangerid by reason of the enforcement of
any prior aen or nownbrance thereon, o as {o endanger the debt hereby sccured, then in any one of said events, the whnole
of s:id indebieduess Lorehy secured ~neil at once hecome due a:.c payable, aud this morteire he subject to foreclosure as now
provided Ly dzw i ocase of past due maortgapes, and the vaid Morigagee, agents oc ascigns, shall te authorized to take possca-
sion of the premi o2 nereby conveved, anud with or without first toking possession, after giving twenty-one duays’ notice, by pub-
lishingy ¢nee o woer Tor three consceutive weeks, the tine, place and terms of rale, by publication in some rewspaper published
in sa 1 Ceuniy and State, sell the same in lois or parcels or en masse as Mortpagee, agent: or assigns deem best, in front of
the t'aure House doct of said County, ter the division thereof), where said property is located. at public cutery, tu the highest
bidder fur cush. and"apply the preceeds of the sale: First, to the expense c¢f advertising, selling and conveying, including a
reischnble utrorney’s fee; Sceond, to the payiaent of any amounts that mayv have been expended, or that it may then be neces-
SATY l¢ expend, in paving insurarnce, taxes, or other incumbrances, with interest theresn; Third, to the payment of said:
indebivdress in fuil, whethker the same «<hall or shall not kave fully matured at the date of zaid sale, hut no interest shall be
collected beverd the day of sale: znd Fourth, the balance. if any. to be turied over to the =aid Mortpagor and undersigned
farther apree that suid Mortgagee, agents or assiogns may bié ot =aid sale and purchase said preperty, if the highest bidder
thercfor; and undersigned further agree 1o pav a reasvrnable attorney's fee to said Moirtgayee or assigns, for the foreclesure
of this mortgage in Chancery, shouid the sume be so foreclused, said fee to be a part of the deiit hercby secured.

IN WITNESS WHEREOF the undersigned Tim Eric Watts
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< have hereunto set hissignature and seal, this 27th__das ober 1980 i
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I, W. Wheeler Smith | , @ Notary Public in and for suid County, in said State,
hereby certify that Tim Eric Watts , |
whose name 1S signed to the foregoing conveyance, and who is known to me acknowledged before me on this day,

that being informmed of the contents of the conveyance he execccted the same voluntarily on the day

_'iﬁfﬁé' -bfz;? s_: date.

- - :
Given under iy hand and official seal this 27th day of October / : t..."‘;- 198D RS I
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THE STATE of = D ‘-
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1, , @ Notary Public in and for said Coﬁh‘t'gi'ip; sgid State, .
hereby certify that A -
whose name asg | of
a f:orporation, is signed to the foregoning conveyarnce, and who is known to me, acknowledged before me, on this day that,
being informed of tne content: of such conveyance, he, as such officer and with full authority, execuled the same voluntarily
for and as the act i said corporation.
Given under my hand and official seal, this the day of , 19
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