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REAL PROPERTY MORTGAGE

THIS MORTGAGE SECURES FUTURE ADVANCES
STATE OF ALABAMA
COUNTY Of _Chilton
| ] | he rlen L.

This mortgage made and entered into on thig __:..7th day of NOVG_II‘b"'I‘ , 19870_, by and between the undersigned,w_
Thompson and wife, Ethel Thompson hereinafter callad “mort.
gagor’’, and Transamarica Financial Services, Inc. hereinafter calied "‘mortgagee’’,

To secure payment of a promissory nota of even daté ir)?-. tBe a:rgqtun} :ofgs,ﬁa7_66_"ﬁ_______ , mortgagar hereby grants, bargains, sells and
conveys unto mortgages all that real property in the County of _Q_b_}_l-_t_?_ﬁ___:_r_______ . State of Alabama, described as follows: J_

Comrmence at the Southeast corner of the s&é,pf:swi of Section 22, Township:22, Range 2
West, and thence run Wezt along the South line of said quarter—quarter Section, 225 feel

tc the point of beginning of the parcel herein 'described; thence continue Wecst dalong the
couth line of said quarter-cuarter section 100 feet; thence run north parallel yith the East
“1line of said quarter-cuarter section, 50 feet; thence run Eeasct perallel with. tlve 3dutk |

of said quarter-quarter secticn 100 feet; thence run South parallel'with.the-East-ligp}qr
‘gaid quarter-quarter section 50 feet tc the point of beginning. ‘ SR
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\ Together with ali and singular the rights, members, privileges, hereditaments, easements, and appurtenances thereunto belonging or in anywise
L appertaining; to have and to hold the same torever. . -

Shou!d Morqagor sell, convey, transfer or dispose of, or further encumber property, or any part thereof, without the written consent of Mortgagee
being first had 2nd ootainad, then Mortgagee shall have the right, at its option, to declare all sums secured hereby forthwith due and payadia.

If the mor-z3co- shall perform a!l the covenants and agreements herein contained, then these presents shall be void; otherwise they shall remain in
full force ang sfrace,
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‘\ In the aver~ of sefault in the observance of any of the terms of the Promissory Note secured hereby or upon default in the performance of any of
N the coverants anc ag-eaments herein rontained, the mortgagee may, at its option, declare the entire unpaid net balance thareon owing under said
Promissory Note immadiately due and payable, and the mortgagor hereby vests the mortgagee with full power and authority, upon the happamng of any
such dafault, to se'l said property at public outcry at the front door of the Court House of said County, for cash to the highest biddar, aftar first giving
thirty days’ notice of the time, place and terms of sale, together with a description of the property to be sold, by publication once a week for three con-
secutive weeks, in 8 newspaper published in said County; to make proper conveyance to the purchase in the name of the mortgagor; and the proceeds of
V) said sale to aoply . first, to the payment of the costs of said sale, including a reasonable attorney’s fee; second, to the payment of the amount of said
\

\

indebtednass, whether due or not, together with the unpaid interest thereon, if any, to the date of sale, and any amount that may ba du2 th2 mortgagee
by virtue of any nf the special liens herein declared; and third, the balance, if any, to pay over to the said mortgagor,

And except as harein provided, the mortgagor hereby covenants with the mortgagee and with the successors and assigns of the mo-rtgagee that the
mortgagor is seized of an tndefeasible estate in fee simple in and to the above described property, is in the peaceable possession thereraf, and has a good
and lawful right to mortgage and convey the same; that said property is free from al! encumbrances except as herein provided, and that the mortgagor
hateby warrants and will forever defend the title to said property unto the mortgagee, and unto the successors and assigns of the moctgage, against the
lawful claims of all persons whomsoever.

The conveyance of the above described property and all warranties of the mortgagor hereunder {(whether express or statutory} are made subject to
the lien of taxes hereafter falling due.

And the mortgagor further expressly agrees and covenants:

To pay alt loan advances plus finance charges thereon and other authorized charges in accordance with the terms and conditions of the Promissory
Note secured hereby .

O
v}
'

To pay promptly all taxes, assessments, liens, or other charges which may be, or become, effective agatnst said property regardless of whether or

not the same may be excepted from the warranties hereinafter, together with all penalties, costs, and other expenses incurred, or 'which may accrue, tn
connection tharewith;

To keep any buildings or other improvements now or which may hereafter be erected upon said property in good repair and insured 3gainst fire
and lightning and against hazards covered by the form of insurance contract generally known as “extended coveraage’’, and also tne form of coverage
known as ’all physical loss”’ if required by the mortgagee, by policies issued by good and solvent insurance companies approved by the martqagee, which
policies shall be daposited with the mortgagee and shall provide that loss, if any, shall be payable to the mortgagee as the mortgagee’s interest ray appear,
such policies to be in such amounts, not exceeding the insurable value of the said buildings or other improvements, as may be required by the mortgagee;
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If the unpaid balance of the Promissory Note secured hereby exceeds Three Hundred Dollars ($300.00), mortgagor agrees to pay reasonable

attorney’s fecs after default and referral to an attorn2y not an employee of mortgagee and said attorney’s fees, and any other sum or sums due the
mortgagee by virtue of any of the special liens herein declared, may be included in any judgment or decree rendered;

That if the mortgagor fails to perform any of the duties herein specified, the mortgagee may perform the same, and for any sums expended by the
mortgagee in his behalf the mortgagee shall have an additional lien, secured by these presents, on said property;

That in the event of litigation arising over tne title to, or possession of, said property the mortgagee may prosecute or defend said litigation, and
for any sum or sums cxpended by the mortaaqee in this behalf the mortgagee shall have an additional lien, secured by these presents, on said property;

That at any sale under the powers herein the mortgagee may bid for and purchase ssid property like a stranger heéreto, and in event the mortgagee

should beconie 1he purchaser at said sale, gither the suctioneer conducting the sale or the mortgagee may execute a decd 12 the mortgagee in the name of
the mortgagor;

That the word ‘“mortgagee’’ wherever herein used, shall include all mortgagees herein named, and their respective heirs, executors, administrators,
successors and assigns, and the word “mortgagor’’ wherever herein used, shall include all mortgagors herein named, and their respective heirs, executors,
administrators and successors. The masculine pronoun, wherever herein used, shall mean and include the appropriale feminine or neuter pronoun,
Wherever herein used the singular number shall include the plural, and the plural number shail include the singular,

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT,

THE STATE OF ALABAMA I, Joe E. Seale ' " a Notary Public
" Chilton COUNTY in agnd for said Statt  of Alsbama , hereby certify that
‘Cherles E. and Ethel Thompscn (Husbend and Wife) .whosenameg gre signed to the
Y A - |
<~ foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of th&S
s =
-contents of the conveyance, they executed the same voluntarily on the day the same bears date. -
: Given under my hand this 17th day of November , 1980 : -}
T, T g | w .
- Notary Public B
State of Alabama '::l .
County of Chiltcn O
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