l

1980

- 1 . -
L
L]
' .
]
.
." ) -
¥ - . . .
h, .
. -
L L
- B .
L
1 . -
- L]
- ) »
- - .
u .
. = r -

??f;;y Cnty Judge of ;igbé?s,nL
N - Y ) Y \ T /1980 00:00: 00 FILED/CERTIFIED
E O N T T )
T SR B I S V- N S S G S S
b £
THiS MORTGAGE 13 made this__ 17tk dagof __vovember . 15 30, bstusen the
Grartor, Livothy tricward !'oodv ard wife Holly “cotr pcooav == - e .. ‘narein
"Borroessss Ty, and the I'f-,;r:'tic{igf.?&- __Jéﬁ%;@hr“‘_gf.ﬂépl_uﬂﬁ o et e . e S . e i el et st e A | S o M ik o 28 *"“"':""'“""";"’- .1 \
SOrQOrSLLc ITQANLEAS AN Sx15TINd undar Uim 13Ws of DEl_{:‘;ﬁ_EI‘E e y LNGHA AlUress (S
25C uliice vark Drive, Airmipne:, AL 38252 (Rereir"Lanser).

| WHEREFS, Borrower 1S 1ndebted to Lender in the principal sum of _FIFTY Oi B TECUSAFD Gitc HUDUMEL &
0071090 51,100.00  pollars, which indsbtadress 13 svidenced by
Borrower's note dated Povember 171 1560 . (hereln "Note®), providing for monthly installments of orilncCipal and
inTtarest, with the balance of the indebtedness, i1t not sooner paid, dus and payable on Cecenber, 2010.

.____—_—-.-—-—-———-———-——-——-——————-’

To Secure to Lender (3) the repayvment of the irdebtedness evidenced by the Note, with interest thareon, the paysment
of all otrer sums, with interest thereon, advarked in accordance herewith to protect the security of thisg fortgags. and
the preformance of the covenants and agreemants of Borrower herein contained, and (b) the repayment of arnw tulure
advaices, Witn ilnterest thereon. made to Borrower by Lender pursuant to paragraph 21 hereof (herein “future Rdvances®),
Borrower doas hereby grant and convey to Lender and Lender’s successors and assigns, with power of sale the rolloulng

described property located in the County of ___Snelby , State of Rlabama:

Lot 13, accordinz to survey of The Round Table Subdivision, as recor@ed in >ap
tock T, Page 33, in the Probate Office of Shelby County, Alatama; belng

situated in Shelby County, Alabana.

) Tne proceeds of this loan have been applied toward the purchase price oif the
A pronerty described herein conveyed to nortgagor simultaneously herewlith.

R THIS IS A PURCHASE MONEY MORTGAGE.

o« This conveyance 1s executed and delivered subject to covenants and restrictions
appearing of record in said Prcbate Office affecting said property.
=
-
o

The attached Rider is made a part of this mortgage and incorporated herein by reference.

i PBeak BF Cege 756 (1-5-51)

| (Street) | (City)
Alabama 35040 (herein “Property Address”);

(Statag and Zip Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together uith all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, rovalties,
mineral, oil and gas rights and profits, uwater, uater rights, and water stock, and all fixtures ncw oOr heresfter
attached to the Prcperty, all of which, including replacements and additions thereto, chall be deemed to be ang remain
part of the property covered by this Mortgage:; and all of the foregoing, togetner with said property (o tha leasehold

estat~ if this Mortgage is on a leasenold) are herein referred to as the "Property”.

Borrowar covenants that Borrcwar is lawfully seised of the estate hereby conveyed and has the right to rOTtEage,
grant and convey the Property, that the Property is unencumbered, and that borrouwer wi 11 warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listeg
in a schedula of exceptions to coverage in any title insurance policy insuring Lender’s lnterest in the Property. |
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T UNIFORM COVENANTS. Borroawer and Lender covenant ana aws e as followss

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebteciress evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest ¢n any Future Rdvances ecured by this tortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtenr waiver by Lender, Borrouwer shall
23y to Lender on the day monthly installments of principal ard interest are payable urder the Note, until the MNote 1is
said in full, a sum t(herein "Funds“) equal to one-twelfth of the yearly taxes and ascsessmenls which may attain priority
cver thie Mortpage, ard ground rents on the Property, if any, plus one-twelfth of yearly premium ingtallments +or hazard
Insurance, plus one-tuwzlftn of vearly premium inctallmente for mortgage insurance, 1if any, all as Teasonably estimated
initially and from time to time by Lender on the basis of assessments ard bllls and reasonable ectimates thereof.

Tre Fundis =hall be held in an 1rstitution the depocits or accounts of which are insured or guaranteed by a Federal
or state agercy (ircluding Lerder if Lender is such an institution). Lerder ehall apply the Furkds to pay said taxes.
assessmerts, irsurarce premiums arnd ground rents. Lender may not charge for €0 holding and applying the Funds, analyzing
said accounrt, or wverifyving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicabie law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Fortgage that interest on-the Furks shall ke paid to Borrower, and unless such agreement 1S made or
applicable l:in requires such interest to be paid, Lender shall not be required to pay Borrower &ny lnterest or earnings
on the rurdk. Lender shall give to Borrower, without charge, an annual accounting of the Funds shouwing cradils ard
gebites to the Funds amd the purpc.-.ﬁ.;e for uhich each deblit to the Funds was made. The Funds are pledged as additional
security for tha euns secured by this Mortgage.

If the stount of the Funds held by Lendar, together with the future monthly insallments of Funds payable prior to
the due dates of taxes, assescsments, 1nsurance premiums and ground rents, shall exceed the amount required to pay satd
+axes, acssesuments, LNsurance premiume and ground rents as they fall due, such excess chall be, at Borrouwer’s option,
cither promptiv resaid to Borrower or credited to Berrouwer on monthly installments of Funds. If the amount of the Funds
held by tendar shall rot be sufficient to pav taxes, assecssments, insurance premiums and ground rents as they fall aue,
Borrouer shall pey to Lender ary amount necessary to make up the deficiency within 30 days from the date rotice 1s
mailed by Larder to Borrouwer requesting payment thereof.

Upon payment in full of all sums secured by thig Hortgage, Lender chall promptly refund to Borrouwer amy Funds held
by Lender. I under paragraph 18 hereof the Preperty is sold or the Property is otheruwise acquired by Lenhder, Lender
shall apply., no later than immediately prior to the sale of the Froperty or its acquisition by Lender, any Funds held by
Leixder at the time of application as a credit agairst the sums secured by this Mortgage.

3. Application of Payments. Unless agplicable law provides otherwice, all payments receivel oy Lender under
the Note and paragrapie 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o Lenaer by
Borrower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the rNote, and then Lo
interest ersd principal on any Future Rdvances.

4. Charges; Liens. Boerrawer shall pay all taxes, assessments and other charges, fines ard imoosSiTions
attributatle tc trne FProperty uhich may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any, 1in the mareer provided under paragraph 2 herecf or, if not paid in such manrer, Ly Borrouwer macing paymant, when
due, directly to tne payee therecf. Borrouer ghall promptly furnish to Lender all noticeg of amounts cue under this
paragraph, and in the event Borrower chall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such pavments. Borrower shall promptly discharge any lien which has priority over this Mortgage: provided,
that Borrower shall not be required to discharge ary such lien so long as Borrower shall agree 1n writing to the payment
of the obligation secured by such lien in a manner scceptable to Lender, or shall in good faith contest such lien by or
deferd enforcement of such lien in, legal proceedings which operate to prevent the enforcement of thae lien cr forfelture
of the Preperty or arny part thereof.

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Property
insured againet locs by fire, hazards included within the term "extended coverage®, and such other hazards as tender mass
require ard i1n such anounts and for such periods as Lender may require; provided, that Lender ehall not require that the
amount of such coverage exceed that amount of coverage required to pay the sumsg secured by this Mortgage.

The insurance carrier providirg the insurance shall be chosen by Borrouwer subject to approval by Lenders provid-a-d

that such approval ehall not be unreasonably withheld. Rll premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, {f not paid in such manner, by Borrower makKing payment, uwhen due, directly to the
insurance Carriler.

All irsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clausae in favor of ard in form acceptable to Lender. Lender shall have the right to hold the policies ard
renewals thereof, and Borrower ehall promptly fumish to Lender all renewal notices and all receipts of paid premium. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unlecs Lerkier and Borrower otherwise agree in Wwriting, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is ecoromically feasible and the security of this Mortgage

s NOL therey impaired. If such restoration or repalr is noct economically feasible or if the security of this ficrigage
would be imgzired, the insurance proceeds chall be applied to the sums secured by this Mortgage, with the excess, {f
any, paid to Berrower. If the Propertiy is abandoned by Borrower, or tf Borrower fails to respond to Lender within 30
davg from the date notice ics mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance ber<fits, Lender is authorized to ccllect and apply the insurance proceeds at Lender's option either to
restoration ¢r repa3ir of the Property or to the sung secured by this Mortgage.

Unless Lender and Borrower otherwise agree 1n writing, any such application of proceeds to principal shall not
exterd or puztpone the due date of the manthly 1nstalliments referred to in paragraphs 1 and 2 hereof or charge the
amount of Suih 1nstallments. If under paragraph 18 nereof the Prcperty is acquired by Lender, all right, title and

interest of BOrTRKr in and to ary irneurarce clicies and in and to the proceads therecf resulting from damage to the

Property priaor to the sale or acquisition shall pess to Lender to the extent of the sums secured by thile Mortgage
immediately [ricr 1o suth sale ¢or acquisition.

»

-~

sook A1) eur 7HA




indebtedresa of Borrower secured by this Mortgage. Unless Borrowaer and Lender agree to other terms of pavmant, such
-amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear intarest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

6. Preservation anda Nalntanar\;ca of Property; Lsaseholds;: Condominiums; Plannad Unit
Developments. Borrowaer shall Keep the Property in good repair and shall not commit wasta or permit impalrment or

daeterioration of the Proparty and shall comply with the provisions of any leasa if this Mortgage i1s on a leasenold. If

this Mortgage is on a unit in a condominium or a planne” 'nit develcpment, Borrower shall parform all of Borroaise:-fs'.

-opligations under the daclaration or covenants crealting or governing  the condominium or planned unit davelopiwnt, the

byu-laws and regulations of tha condominium or planed unit devalopment, and constituent doCumarts. T8 A CONGMLALUM Or

planad unit davalopment rider is executed bu Borrowsr and recdrded togethar uith this Mortgagas, the owenanti and

‘agraesments of such rigar shall be incorporated into and shall amend and supplement the Covenanis and agreements of this
Mortgage 3s if the rider uwere a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agraements contained 1in

“this Mortgagle, or if any action or proceeding is commenced which materitally affects Lender’s interest in the Property,
Cincluding,. but not limited to, eminent domain, i1nsclvency, code enforcement. or arrangaements or proceedings involving a
‘barkrupt or decadent, then Lender at Lender's option:, upon notice to Borrower, may make such appearances, disburse such
-sums and take such action as is 1 .cessary to protect Lender’s interest, including, but not limited to. disbursement of
‘reasonable attorney’'s fees and entry upon the Property to make repairs. If‘ Lender required mortgage insuranca as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums recuiired to maitntain such

- insurance in effect until such time as the requirement for such: insuramce terminates in accordance with Borrouer's and

Lender’'s wuritten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

"manner provided under paragraph 2 hareof.

Ay amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional

" interesat at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the

highest rate permissible under applicable law.' Nothing contained in this paragraph 7 shall require Lender to indur any

- expensa or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries uyon and ingpections of the Property,
provided that the Lender shall give Borrower-notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in comaction uwith
any! condamnation or other taking of the Property, or part thereof, or for conveyance in lieu of condamnation, are herepy

- assigned and shall be pald to tender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
Wwith the excess, if amny, paid to Borrower. In the event of a partial taking of the Property, unless Borrowar and Lendar
otharuisa agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as 18 aqual to that proportion which the amount of the sums secured by this HMortgage immediately prior to the date of
takirg bearsg to the fair market value of the Property immediately prior to the date of taking, uwith the balanca of the
proceads pald to Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor ofters to
make an auward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice (s matled, Lender is authorized to ¢ollect and apply the proceeds, at Lender’s option, either to restoration or
ﬁr‘epalr of the Proparty Oor to the sums secured by this Mortgage.

Unless Lender and Borrower otheruise agree in wuriting, any such application of proceeds to principal shall mot

- extand or postpona Tha due date of the monthly installiments refarred to in paragraphs 1§ and 2 hereof or charmge the

amount of such 1nstal_ments.

10. Borrower Hot Released. bExtension of the time for payment or modification of amortization of the SuMs

secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operata to release, in any
marnner, the liability of the original Borrower and Borrouwer's successors in interest. Lender shall not be required to

comnence proceedings against such successor or refuse to extend time for payment or otheruwise modify amortization of the

suns secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s Successors in

intereast.

11. Forbearance by Lender Not a Waiver. Ay forbearance by Lender in exercising ary right or remedy
hereundler, or otherwice afforded by applicable law, shall not be a walver of or precluda the excercise of ary such right
or remeddys. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Renedies Cumulativae. Al!l remedies provided in this Mortgage are distinct and cumulative to any other right
or rerady under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or

sucCessively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants arxt
agraemants herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and agreements of Barrowar shall
be joint arx! several. The captions and headings of the paragraphs of this Mortgage are for convenience cnly and are not
to be usad to interpret or define tha provisions hereof.

14. Notlce. Except for any notice required under applicable law to be given in another manner, (a) amy notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address-as Borrower may designate by notice to Lender as provided herein, and (o)
any notice to Lerdar €hall be given py certified mail, return receipt requested, to Lender’'s address statad harein or to
such other address as Lender may designate by notice to Borrower 23 providad herein. Pny notice providad for in this
l:!ortga.ge shall be deemed to have been given to Borrouwer or Lender uwhen given in the manner designated hersin.

sook 407 page 795
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,,:f""{5- Uniform Mortgage; Governing Law: Severability. This form of mortgage combines unirorm covenants for
national usae and non-uniform covenants with limited wvariations by jurisdiction to constitute a uniform security
instrument cocvering real property. This Mortgage shall be goverrned by the law of the jurisdiction in uwhich the Property
is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the

conflicting grovicion, and to thie ernd the provisions of the Mortgage ard the Note are declared to e serverabie.

16. Borrower's Copy. Borrowsr shall be furnished a conformed copy of the Note and of this Mortgage at the time

of executlcn or after recordation hereof.

17. Transfer of the Froperty: Assumption. I+ all or any part of the Property or an interest therein is
sold or trareferred by Borrower uithout Lender'’s prior written consent, excluding (a) the creation of a lien or

encumbrar<e wubordinate to thig HMortgage, () the creation of & purchase money security interest for hvusehold
appliances. () a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant
of ary leasarwld interest of three ysars or less not containing an cption to purchase, Lerder may, at Lender's option,
declare all the cums secured by this Mortgage to be immediately due and pavable. Lender shall have waived such option to
accelerate :<, prior to the sale or transfer, Lender and the percon to uwhom the Property 1s te be sold Or transferred
reach agreec.: U in writing that the credit of such percon is satisfacteory to Lender and that the interest payable on the
sums secured iy thie Mortgage shall e at such rate 3s Lender shall requecst. If Lender has uwalved the option €O '
accelerate provided 1 this paragraph 17, and 1f Borrouwsr's successor in interest has executed a written assumption
agreement accerted in writing by Lender, Lender gshall release Borrouer from all obligations under thils MOrtgsge and tha
NOta.

I Lergkr anercices such option to accelerate, Lender shiall mail Borrdwer notice ¢f acceleraticon in accordance with
paragraps 14 nereof. Such notice shall provide a period of not less than 30 days from the date the notice 15 maliled
within which Berrcwer may pay the sums declared due. If Borrower fails to pay such sunms prior to the expiration of such
period, Lerder way, without further rotice or demard on Borrower, invoke ary remedies permitted by parsgraph 18 herecf.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants t¢ pay when due
any suns secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less tnan 30 days'{-‘r‘om the date the notice is mailed to Borrowar, by which
such breach sust be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result 1in acceleration of the sums secured by this Mortgage and sc.e of the
Property. The notice shall further inform Borrouwer of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleratjion and sale. 1If the breach is not cured on or before the date specified 1In
the notica, Lender at Lender’s option may delcare all of the sums secured by this Mortgage to be
immediately due and payable without . further demand and may invoke the pouer of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses 1ncurreéed in pursulng the remedies provided in this paragraph 18, 1ncluding. but not
limited to, reasonable attorney's fees.

If Lender invokes the pouwer of sale, Lender shall mail a copy of a notice of sale to Borrower in
the manner provided in parvagraph 14 hereof. Lender shall publisiy the notice of sale once a week for
three consecutive weeks 1In some newspaper published in crelby County, Alabama, and
thereupon sthiall sell the FProperty to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender’'s deed conveying the
Property s0 £€0l1d. Lender or Lender's designee may purchase the Property at any sale. Borrouer
covenants and agrees that the proceeds of the sale shall be applied in the follouwing order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney's
fees and costs of title aevidence; (b) to all sums secured by this Mortgage:; and (c) the excess, if
- any, to the person or persons legally entitled thereto.

19. Borrower'’'s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this

riortgage., Borrower snall have the right to have any proceedings begun by Lender to enforce this fortgage discontinued at
any time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant to the power of sale
contaired in this Mortgage or (11) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sumg
wnich would e than due under this Mortgage, the Note and notes securing Future Rdvances, if any, had no acceleration
occurted; () Borrower cures all breaches of ary other covenants or agreements of Borrower contained in this Mortgage:
- (C) Borrawer pays all reasonable expenses incurted by Lender in enforcing the covenants and agreements of Borrouwer
contained in this Hortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not
limited to. reasonable attorney’s feas: ana (A) Borrower takes such action as lLender may reasonably require to ascure
that the lien o this Mortgage, Lender's mtere%t in the Property and Borrower’s obligation to pay the sums secured hw

this Mortgage shall continue unimgaired, Upon such payment and cure by Borrower, this Mortgage and the cbligations
secured therelty shall remain In full force and effect as {f O accelerction had occurred.

soon 407 wage 706
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~Ud. Assrgoman’y oy Kants, Appolntment oF Rateivear: Lender in PosSSo3sian. A3 wildlivNal sty
esreLinder, gorrouar Harecty assiang to Lender the rents of the Propgarty, providad that bBorrower shall, prior to
acceleration under garairapgh 18 hereot or abardorment of tne Property, have tne right to collect and rataln such rents
as they become dua ard payable. | -

Lpon acCeleration under paragraph 18 heredot or abandonmant of the Property, Lender, 1n persar. by agant or by
judicially appointed rad=2r1vver;, sNAll De entitled to enter upon, T3ke possession Of and manags the Property and to
Colluil the rents oFf tie Prigerty including trase past duwd. Al ients collected by Leardar of tha racelver srall be
agplied rirst to pavmnanl OF rne Ciwmls Of manaysient of the Porpertu and Collaction Of ranty, 1ncludirg. Dut (0L limj.t.acl
TG, racalver’s a2, Oranluns on redaelvar'sy borvds 3nd reasonatle attorney’y +eaes, and then 1o the suls seut od by this
Mortgsge. Lendsr and the raceivar ahall be i1izbla to account +or only thosa rents actually recelivad.

21. Future Advances. Upon raguest Ot Borrower, Lender, at Lender’s option prior to release of this frtgage,
may make Future AJvances to Borrdwer. Such Futura Advances, with interast thereons shall be secured by this Maortgage
uhen evidancad by promissory notes stating that said notes are secured hareby. |

22. Relesase. Upon payment of all sums sacured B4 this Mortgage, this rortgage shall become mull and waold, and
Lendar shall release this [ortgage, without charge to dorrower. Borrower shall pay all cogts of recordation, i1f arnw.

2%. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of .omestead exemption in
the Preperty and relingquishes all right of dower ard curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, cealed and delivered
in the presence of:

/ /4%\0/ 72 e~

7 (Seal)
Timothy How#

l ~-Borrower
,I ﬂ ‘ ,.‘ U —.(S5eal)

o e —

Eolly Bodth i“‘oody J ~Borrower
STATE OF ALRBAMA, Mﬁﬂﬂ____________Cmnty STk
on this__17th  day of_Lovember , 19.60,1,_the undersigned | a Notary Public in and for said county
and in said state, hereby certify that__limothy Howard lioody & Holly Ecoth rood
WHOSe
namats) ARE signed to the foregoling conveyance, and who ARE Kncin tO me, acknouwledged before me that, being

informed Cf the contents of the convayance, _E_he_Y__executed the same wvoluntarily and as their jct on th2 day the same
beargs date.

Given under my hand and seal of office this the__17th  day of _llovember 1s_80
R
> o -
My Commigsion expires: ( 5/-* XG" : 7 ‘

otary Public

This instrument was crepared by_Donnia kElam for Jackson Compan 250 QOffice Park Drive
Eirmingham, Alabama 35253
(Space Below This Line Reserved For Lender and Recordar)
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RIDER NO. 1

This Rider No. 1 is made this ..l7thday of ..Vovembex....., 193Y., and is
incorporated 1into and shall be deemed to amend and supplement a Mortgzage
(herein so called) dated of even date herewith, given by the undersigned
(herein "Borrower") to secure Borrower's Note to ....J&ckson Company _____. ...
ceecessascessessascssss (herein "Lender'") and covering the Property described
in the Mortgage and located at ..Route.2,.Bax .84, Lalera,.flebara.35QUQ.eeee..
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- ADDITIONAL COVENANT. In addition to the covenants and agreements made in
the Mortgage, Borrower and Lender further covenant and agree as follows:

A. Notwithstanding the provisions of paragraph 17 of the Mortgage (1)
upon & sale or transfer of the Property, the interest rate on the Note may not

~be changed; . (ii) upon a sale or transfer of the Property, subject to the

Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtedness secured by the Mortgage may not be
accelerated; and (iii) upon the sale or transfer of the Property to an
Eligible Borrower within two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue

Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,

Borrower may be released i1n accordance with the provisions of paragraph 17 of

the Mortgage. \

IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and by its

acceptance hereof Lender, 1its successors and assigns, agree to the covenants
herein contained. |
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