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§ [t is agreed berwcen the parties hereto that this mortgage may not be assumed by any third party and
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That for and in consideration ofJarnes Ray Reynolds and wife, Demmeris J oan‘____Reznolds
ndebtedness to Iron and Steel Credit Union., in the sum of =10, 389 . 60

IE]] rtl‘*.}] NISANC ‘hree Huundre ! >de \ ) e 27 910 / *******************Do”ars

evidenced by one promissory note daced November 17, , 199_9____

and payable according to the terms of said note.

NOW, THEREFORE, the said James Ray Reynolds and wife, Demmeris Joan Reynolds
Mortgavors, in consideration of said indebtedness and as security for the payment of the said prin‘cipal sum
and interest and the performance of the covenants and agreements herein contained, and as security for the
payment of any future indebtedness, with interest thereon, as may herecafter be loaned by Mortgagee to
Mortgagors when evidenced by promissory note or notes of Mortgagors, such additional note or notes to be
identified by recital therein that it or they are secured by this mortgage and such note or notes shall be
included in the word “‘note’’ wherever it appears in the context of this mortgage, do by these presents, grant,
bargain, sell and convey unto the said Iron and Steel Credit Union, Mortgagee, its successors or assigns,

the following described real cstate in e ll County, Alabama,

to-wigi ALL 1) at part of the following described parcel which lies Scuth of

Old U.S. Highway 280 as sgi id highway is presently located:

ol® D € to the Sou

‘nninge noi - hence We C oot Thernce
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outh 210 feet to a2 point; thence East 91 feet to a point; thence North

e

61 feet to a point; thence East 100 feet to a point; thence Nori=x 150 feet

to the point of beginning. X

—YHIS TRSTRUWMENT WAS PREPARED BY ‘T2
IROH & STEEL CREDIT UNION

pre=—R e R el e e R

/01 - 18th STREET, ENSLEY, B'HAM

Warranted free from all encumbrances and against any adverse claims.

Upon condition, however, That if they pay said note to the said lron and Steel Credit Union, or their
assigns with interest this deed to be void; but if they fail to pay said indebtedness in whote or in part at
maturity, then the entire indebtedness hereby secured shall become due and payable and the said Iron
and Steel Credit Union, their agents or assigns are authorized to take possession of said prop-
erty, after piving ten days notice by writing to the last known address of the Mortgagors and said

Mortgagees shall then be authorized and empowered to sell the same at auction to the highest bidder, for
cash, in front of the court house door in said county, and the proceeds devote to the paying first the ex-
pense of advertising and selling, and the payment of areasonable attorney’s fee for foreclosing this mort-
gage, and secand, the amount with interest that may be due on said note and the surplus, if any, to be turned

over t¢ the undersigned. And the mortgagees or their assigns are authorized to bid for said property andbe-
come the purchaser at said sale. '

the eniire indchredness due hercunder shall become due and pavable at once without further notice or de-

mand irn the event the morigagors heérein shall at any time convey their interest, or any part thereof, toa
third parev.
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Witnc: ... OU hand and scal this _j:dea)' of November 19@9___.

Subsc:ihing witness:
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Demmeris Joar’ Reynolds
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— Jefferson  County S —_—
Notary Public

a L Bl _ in and for said County, in szid State, hereby -
certify thacJames Ray Reynolds and wife, Demmeris Joan Reynolds - -
whose names________are — sigaed to the foregoing conveyance, and who —_AT2 . knowa to me,

acknowledge before me on this day, thar, being informed of the contents of this conveyance _._Rave
executed the same voluntarily on the day the same bears date.

Given under my hand and seal, this __17/th day of November A. D. 19_80
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