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THIS MORTGAGE is made this 1e day of __O¥e_ @y, 18__“: . batween the
Grantor, Cid v lemy T2 ""L"i N PR - e T o ol N S 1 d | | tharein 3
"Borrower’), and the rbrtgagea. PPN e ' ' s a
corporation orgamzad and ematxng mdar the laus of L TiL S — — uhoza addraess ia
e s 12308 0 VL S S S N I . -- (hereiln“tendar").

LHEREAS, Borrower 18 indebted to Lender in the principal sum of R I LR S LR AT IR <
XARE f’ )

Dollars, uhich indebtedness (s avidenced by
Borrower’s note dated__- - - (herein "Note"), providing for monthly instaliments of prmclpal. and
interest, with the balance of the indebtedness, Lf not sooner paid, due and payable on LCceiluer, . aC Yo

m———_—————_—-_———_———i

I
- -i.h-h-"-

To Secure to Lender (3) the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and ;
the preformance of the covenants and agreements of Borrower herein contained, and (b} the repayment of arw futura N
advances, with intarest. thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advances®),

BorTower does hereby grant and convey to Lender and Lender’s successors and assigns, with power of sale the following
described property located in the County of _ ~Lcloy State of Alabama

———————-—-———-———-—u-—_————-_-—_——-»—.—_.—__—__-'

Lot 10, according to survey cof lcodland "ills, First Phase

2
reeoraed in i.ev cock 7, Fere 152 in the Drohete Cifice cf She
rlapzmay velns situated in Sheloy County, flatana. '
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ife eroceecs of this loan kave bdeen apniied toward tbe pL”cha crice cof the
[rogceriy sescribea nereln conveyed to mertzazor simult¢neouqu nereuitl:

Thils converance 1s exccuted and delivered suvuject to covenanis and restrictions
sconeariny €I reccera i gaid Probate (ff'ice alfectinry seid prorerty.

,

The attached Rlder 1s made a

a part of this mortgage and incorporated herein by
referenc_.

- .

which has - -the addreses of 71¢ Forest ‘iL;e Foen o | ﬂrrlnre | | | - o ﬂ

t (Street) , - . (CLityd

(State and Zip Code)

TO HAVE FNJ TO HOLD such pmper'ty unto Lender and Lender- 8 successors and asaigne. f‘orever. together uith ali tno
improvements now or hereafter erectad on the property, and all easements, rights, appurtenances, rents, royvalties,
minaral, oil and gas rignhts and profits, water, uater rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and m‘m E

part of tra property covered by this Mortgager and all of tha foregoing, together with said property (ur the leasehold
estate if thigtortgage is on a leasehold) are herein referred o as the "Property”.

. ! . . .
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Borrowar covenants that Borrower is lawfully aeised of the estate hereby conveyed and haa the rlgm: to mrtgage. Ry

gr-ant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrouer ehall promptly pay when due the principal of and interest on
he indebteciness evidenced by the Note, prepayment and late charges as provided 1n the Note, and the principal of and
nterest on any Future Advarces secured by this Mortgage.

' 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by | ender, Borrouwer shall
ay to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is
said in full, a sum (herein "Funds”) ecqual to one-tuwelfth of the vearly taxeg and assessments which may attain priority
wer thie Mortgage. and ground rents on the Property, 1if any, plus one-twelfth of yearly premium installmeats for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably egtimated
initially and from time to time bty Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds ehall be held in an institution the deposits or accounts of wnich are insured or guaranteed by a Federal
v state agency (including Lender if Lender 18 such an institution). Lender chall apply the Funds to pay sald taxes,
issessments, ineurance premiums and ground rents. Lender may not charge for S0 holding and applying the Funds, analyzing
3aid acceaant, or verifying and compiling s2id assessments and bills, unless lLender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
axecution of this Mortgage that interest on-the Funds shall ‘be pald to Borrower, and unless such agreement 1s madz or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earmings
sn the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funas showing credits and
dJebits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this I'loftgage.

If the amount of the Funds held by Lender, together with the future monthly insallments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay =said
taves, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. 1If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount neceessary to make up the deficiency within 30 days from the date notice is
mailed by Lender to Borrower requesting payment thereof.

' Upon pavment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Property is otheruwise acquired by Lender, Lender
shall cpply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaival by Lencler unger
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payatle to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Ncte, and then to .
interest and principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impcsitions
attributable to the Property which may attain a priority over this tortgage, and leasehold payments or ground rents. if
ary, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, uwhen
due, directly to the payee thereof. Borrower chall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower chall promptly furnish to Lender receipts
evidencing such pavments. Borrower shall promptly discharge any lien which has priority over this Mortgage: provided,
that Borrouwer chall not be reauired to discharge any such lien 80 long as Borrower shall agree in writing to the payment
of the cbligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof. |
! S. Hazard Insurance. Borrower shall Keep the improvements now exieting or hereafter erected on *he Property
insured against loge by fire, hazards included within the term “"extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods 3as Lender may require; provided, that Lender shall not require that the.
amount of cuch Ccoverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The iraurence carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the mamner
provided urder paragraph 2 hereof or, if not paid in such manner, by Borrower making payvment, when due, directly to the
insurarce carrier. - -

All insurance palicies and renewsls thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, ard Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premium. In
the event of loss, Borrcwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of lcss
if not made promptly by Borrower.

Unlees Lender and Borrouwer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage
is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds s7all be applied to the sums secured buv this Mortgage, with the excess, if

any, pald to Borrower. If the Property is abarcioned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notlice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance banefite, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to
Testoration or repalir of the Property or to the sums secured by this tortgage.

Unlese Lender and Borrouer ctherwise agree in writing, any such application of proceeds to principal shall rot
extend or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or charge the

amount of such irstallments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and

Interest of Borvawer in ard to any insurance policies and in and to the proceeds thereof resulting from damage to the

Property prior to the sile or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior £ such sale or acquicition.




6. Preservation and Halntenance of Property: Leaseholds; Condominiums; Planned tUnit
Developments. Borrouer shall Keep the Property in good repair and shall not ccmnit waste or permit mpatrnent or
deterioration of the Property and shall comply with the provisicns of any lease if this Mortgage is on a leasehold. If
this Mortgag? 1S on a unit in a condaminium or a planned unit development, Borrowadr . wil perform all of Bairrawar’s
“obligations wrcier the declaration or covenants creating or c,,ovemmg tha condominiuem 21 plamned unit devalotimnt, the
by~lus and ragulations of the cordaminium or Frlannad wnit develooment, and constituent documents. If a Qraii-nlum or
plamwﬂ a1t Jevelopmaint riger 13 executed by Borcouwer and recoraad together Lith this MOrtgage, The SOV s and
' agreaments of such rider shall ba incorporated irnto and ehall amend and supplement the covenants and agreamsnts of this
Hor‘tgage ag if the rider were a part hereof.
| 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements cantained in
"this Mortgage, or if any action or proceading is commenced wnich materially affects Lender’'s interest in tha Property,

inr‘luding. but not iimited to., eminent domain, insolvency, code enforcement, of arrangements or proceadings involiving a
bankmpt or decedant, then Lender at Lender’s option, upon notile to Borrower, Mmay make such appearances, dicourse such
. sums ard take such action as is r.ecessary to protect Lender’s interest, including, but not limited to, distemrsoment Of
‘reasonsble attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance 23 a

- condition of making the loan secured by this Mortgage, Borrower ehall pay the premiums required to maintain such
inaurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
‘Lender’'s uritten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiumg in the
“manner provided under paragraph 2 hareof.
Ay amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
 incebtadness of Borrower Secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymant, such
amounts shall ba payable upon notice from Lender to Borrower requesting payment thereof, and shall baar intarast from
' the date of disbursement at the rate payable from time to time on outstanding principal under the Nota unlees payment of
" interest at such rate would be contrary to applicable law, in uhich event such amounts shall bear interest at the

highest rata permisgible under applicable law.' Nothing contained in this paragraph 7 shall require Lendar to incur ary
expan3a cr take arny action hereurgler.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

. providad that the Lender shall give Borrower ‘notice prior to any such ingpection specifying reasonable causa therefor
related to Lender’s interest in the Property. ‘

g. Condemnation. The proceeds of arw award or claim for damages, direct or consequentlial, in comection with
ary condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacurad by tnis Hortgage.
with the excess, if arw, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lendar
otheruica agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount  of” the sums gecured by this Mortgage immediately prior to tr2 date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the

. proceads pald to Borrouwer.

If the Property (8 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tha dats such
notice is mailad, Lender is authorizad to collect and apply the proceeds, at Lender’s option, either to restoration or

- repair of the Propertu or to the sums sacured by this Mortgage.

_ Unless Lender and Borrower otheruise agree in writing, any such application of proceeds to prj.nrlpal shall not

 extend or postpone tie dua date of the monthly installments referred to in paragraphs 1 and c hereof or change the

' amount of such 1nstallments. ;

10. Borrouwer Not Released. Extension of the time for payment or modification of amortization of the sums
gecured by this Mortgage granted by Lender to any successor in interest of Borrower shall not cperate to release, 1n any
manner, the 1iability of tha original Borrower and Borrouwer’s successors in interest. Lender shall not be required to
commanca proceedings 3gainst such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of arw demand made by the original Borrower and Borrower’s successors in
interest. |

11. Forbearance by Lender Not a Waiver. finy forbearance by Lendar in exercising amy right or remady

 hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excercise of any such right

- or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender’'s right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumuylative. All remadies provided in this Mortgage are distinct and cumulative to ary other right
or remady under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successivaly. '

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agraemants herein contained shall bind, and the rights hereunder shall inure to, the respective sucCessors arxl assigns

of Lendar and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall
be joint and several. The captione and headings of the paragraphs of this Mortgage are for convénience only and are Not
to b2 used to interpret or define tha provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (3) arny notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mall addressed to Borrower at
the Preperty Address or at such other address as Borrower may designate by notice to Lender as provided herain, and (b)
arw notice to Lender chall be given by certified mairl, return receipt requasted, to Lender'’'s address stated arein or to
su-h other acdress as Lender mav designate by notice to Borrower ag providad herein. Ay notice provided fe- in this
Mortgaage chall be deemed to have been given to Borrower or Lender uhen given in the marner desigrated herain.

S AR
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3 She:lbwr Cnty Judge of Probate AL
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195. Unifofm“"n'ortgage; Governing Lauw; Severabaii. Ly This form of mortgage combines War v COVENANts for
national usa and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security |
instrument covering real property. This Mortgage shall be governed by the law of the Jurisdicticn in which the Property -
is located. In the event that ary provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall rot affect other provisions of this Hortgage or the Note which can be given effect without the
conflicting provigion, and to this end the provisicrs of the Mortgage and the Note are declared to be serverable.

16. Borrouwer's Copy. Borrouer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation herecf. ' )

17. Yransfer of the FProperty; Assumption. If all or ary part of the Prcperty or an interest thereln s
sold or trarnsferred by Borrouer without Lender’s prior written consent, excluding (3) the creaticn of a lien or
encuthrance susordirate to thie Hortgage, () the creation of a purchase morey security interest for household
appliarces. () a trarsfer by deviss, descent or by operation of law upon the death of a jeint tenant or (d) the grant
of ary leccanold interest of three years or less nct containing an option to purchase, Lender may, at Lender's option,
declare all the sums secured by this lMortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, gpricr to the sale or traensfer, Lender and the pereon to whom the Property is to be sold or transferred
reach agresnent in writing that the credit of such person is satisfactory to Lender and that the interest payable o the
cums secursd to this Mortgage shall be at such rate as Lernder shall request. If Lender has walved the optlion to
accelerate provided in this paragraph 17, and if Berrower's successor in interest has executed a written assumption
agreement accepted 1n writing ta Lender, Lender shall release Borrower from all cbligations under this riortgage and the
Note. | |

If Lerxier exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph ‘4 herecf. Such notice shall provide a period of not less than 30 days from the cate the rnctice 18 malled
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lerder may, without further notice or demand on Borrower. 1nvoKe any remedies permitted by paragraph 18 hereof.

\

NON-UMIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreerent of Borrower in this Mortgage, including the covenants to pay when due
any sums sacured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
bt each: (3) a date, not less than 30 days from the date the notice is mailed to dorrower. by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice wmay result in acceleration of the sums secured by this Mortgage and saie aof the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender at Lender’s option may delcare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and wmay invoke the power of sale and any other
remedies permitted by applicable lauw. Lender shall be entitled to collect all reasonable cotsts and
expenses incurred in pursuing the remedies provided 1n this pavragraph 18, includir‘ig. but not
limited ta, reasonable attorney’s tees.

If Lender invokes the pouwer of sale, Lender shall mail a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three conpsecutive weeks in some newspaper published in_ ** €10y County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender's deed conveyling the
Property so0 sold. Lender or Lender's designee may purchase the FProperty at any sale. Borrouer '
covenants and agrees that the proceeds of the sale shall be applled in the following order: (a) to
all reasonabls costs and expenses of the sale, including, but not limited to, reasonable attorney’s
fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (¢) the excess, 1if
any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this
Mortgage. Borrower ehall have the right to have any proceedirgs begun by Lender to enforce this Hortgage discontirwed at
ary time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Mcortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouls be then due under this Mortgage, "the Note and notes securing Future Rdvances, if any, had no acceleration
ocaurred; () Borrower cures all breaches of ‘any cther covenants or agreements of Bormower contained in this Mortgage:
(c) Borrower paye all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not
limited to, reascnatble attormey’s feas; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by

this tortgage shall continue unimpalired, " Upon *éuc:rrpayment and cure by Borrauser, this Mortgage and the obligations
secured tharety shall remain in full «uwrce and effect as {f no acceleration had occurred.
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20. Assigniment of Kkenis: Appolatmant of Raceiver; i.ender in Fo . i x33ionie B3 aaditional sacurilty
hereundsr, Borrowst harsly assigns to Lander the mints of the Properiy, provied Lat Borra.ser en3dll. prior to
accaleration undar paragragh 18 rarecf or abardonment Ot the Propa ty, have the Tight Lo coliect and ratain such rents

as they Lecoma cue and gayable.
Ligon accsleration urder garagraph 18 heraof or abandorment of the Property, Lender, 1n peron, by agent oT dY
judlcaally: appointad receiver, shall be entitled to enter upon, take possaz31ion of and LANAZS the Froperty 3ng to
collevr <ra rents of the Prepertu tncluding thosa past ousa. ALl rents collected v Lendar Of the recatver shalil be o
Attt OF THe Costs of maNaddam=nt of tne Porgerty and coliaclwun Of varts, INCluding, ot fod limited

Oremiums on recalvar's hands and reasonavie sntorrey’s fees, and then O the auang 3eduria: Dy this

cnly thos2 rents actually recelved.

applozd rarsl Lo pa
T, Velean w3 Tess,
Mortyag2. Lender ard Tna receiver ghall be liable 1o accaunt for

21. Future Advances. Upon raquest of Borrower, Lender, at Lender’s gption prior Lo releass of this Mortgage,

may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall De secured by this Mortgage

whan aviaencad by promissory rotes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, tnis flortgage shall become null and void, and

Lender shall releaze this Mortgage, without charge to Borrower. 2arrower shall pay all costs of recordation, 1t any.

PX. Waiver of Homestead, Douwer and Curtesy. Borrower hereby waives all rights of homestaad exemption in
the Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS UHAEREOF, Borrower has executed this Mortgage.

Signad, csealed and delivered
in the presance bf:

AN VR
L 2 4 /o é 7[22&4 0%'4//'4/%4/ (Seal)

Y, { et
‘ g _ -
_-——Aw: ff i / i = L - *
. 4 ‘ﬂ"l“”‘ “reancl ~-Borrower
Cy Q%W _(Seal)
Frorosy . Greonell | ~8B8orrower

County ss:

STATE OF ALABAMA, __ < { L LEDSCT

thEe rriacreiTnca » A Notary Public In and for salid COLnt,)

On this__1- ¢ day of _. CVL:lED , 19 0,1, _%LuE
Eovi (o #2vvignn Trorrezll & Yroreges B, Groovedl

and in said state, he:r*«:by cer‘tlf‘y that__“ct <
whose

Y

signed to the foregoing comeyance. and who Known to me, acknowledged before me that, being
executed the sama volmtarill,' and as__o: (P 3ct on the day the same

nama (3) _
informad of thz contents of the convayance, _the’

bears Jdata. |
Givaen undar my hand and seal of office this the_1! L day of QOW SED , 194
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This Rider No. 1 is made this .JX'th day of .November .. . 1930,  and is T
incorporated into and shall be deemed to amend and supplement a Mortgage

(herein so called) dated of even date herewith, given by the undersigned
(herein “Borrower') to secure Borrower's Note to Jackson Company

& % > > o0 0w e P v & & b o - D B rp o PO

ceescsscasscascesssssess (herein "Lender'") and coveri ng the Property described

in the Mortgage aad located at ...dO Forest Ridge Road —— Maylene, Alabama _ o
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 ADDITIONAL COVENANT. In addition to the covenants and agreements made 1in
the Mortgage, Borrower and Lender further covenant and agree as follaows:

A

A. Notwithstanding the provisions of paragraph 17 of the Mortgage (i) - o
upon a sale or transfer of the Property, the interest rate on the Note may not o
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtedness secured by the Mortgage may not ‘be
accelerated; and (iii) upon the sale or transfer of the Property to an
Eligible Borrower within two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,

Borrower may be released 1in accordance with the provisions of paragraph 17 of
the Mortgage. \

IN WIINESS WHEREQOF, Borrower has executed this Rider No. 1 and by its ‘ .

acceptance hereof Lender, 1its successors and assigns, agree to the covenants
herein contained. '
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Paul Wayland rampell Borrower
I‘ances e ramme Borrower
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