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INSTALLMENT LOAN MORTGAGE |
L ¢ | ,
This instrument was prepared by - ?/3"

(Name) Ltizens Bank and Trust Company By Mary C. Baker

STATE OF ALABAMA )

COU!
OUNTY OF She 1by )

Know all men by these presents: That

James W. and Lucy F. Waite

WHEREAS, the undersigned Husband and wife
-_— . Ty e Wile

(hereinafter called **Mortgagors,’’ whether one or more), is (are), contemporaneously with the execution hereof , becoming indebted to
Citizens Bank & Trust Co. (hereinafter referred to as “'Bank’’ or *‘Mongagee'’). in the aggregate sum of LLm._GL_

Seven thousand five hundred fifty four dq]clgag'gedgmo,éggﬁ-ﬁaggfa;;dm herewith or:

WHEREAS, said Mortgagors may hereafter become indebted to said Bank, on promissory note or otherwise: and.

WHEREAS, it is desired by the parties here to secure any and all indebtedness of said Mortgagors to said Bank, now existing or
hereafter arising whether joint or several, due or to become due, absolute or contingent, direct of indirect, liquidated or unliquidated,

and all renewals or extensions thereof, and whether incurred or given as maker, endorser, guarantor or otherwise. all of which are
hereinafter referred to as “*other indebtedness’’

NOW, THEREFORE, know all men by these presents, that the undersigned Mortgagors, in consideration of the premises, said
Mortgagors and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the said Mortgagee that certain real

Shelby

property in the county of » State of Alabama, described as follows, to-wit:

Commence at the Northwest corner of the Northwest Quarter of the

Southwest Quarter, Section 16, Township 21 South, Range 2 West tpence
run South along the West line of said Quarter-Quarter Section a distance

of 161.28 feet; thence turn an angle of 87 Degrees 32 minutes 47 seconds

to the left and run a distance of 70.70 feet to the East mér-in_of a
., County gravel road and the point of beginning; thence continue in the
v\

I

{™~— same direction a distance of 1652.58 feet;thence turn an angle of
=g degrees 32 minutes 32. seconds to the right and run a distance o
2 S

g §

2~ 158.00 feet; thence turn an angle of 92 deqrees 27 minutes 23.75

éE; seconds to the right and run a distance of 1657.28 feet to the East

N margin of said county gravel road; thence turn an angle of 89 degrees
« 15 minutes 03 seconds to the right and run along said road margin a

=3 distance of 157.86 feet to the point of beginning. Situated in the

North onehalf of the Southwest Quarter of Section 16, Township 21 South,

. p~ . - L] .:. =~ 1 ) a-
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Said property is warranted free from all encumbrances and against any advf:rse claims, except as stated ab;::ve. o belonging or in

Together with all and singular the rights, privileges, tenements, hcrcdxt.amr:ms and appurtenances t ::'eun_o g e
anywise appertaining; to have and to hold the above granted property unto the said R?engagcc. its succcss;::r?l a: asstlﬁgn ém,cnam-s L

Provided always, and this conveyance is upon the express condition, r:hat if said mortgagors sha ;cp : eb nants anc
agreements herein contained, and shall well and truly pay whc{n due to tl}c said Mortgagee -tt.u: mdebtcdnt_ss ;rcl;a a:vm;.:l ¢! >
and all ‘other indebtedness’’ as herein before defined accordi*ng to tl:lc.'ll' terms and conditions and th? mflc lt-:r: ness c:ema n:n;
mentioned according to the tenor and effect of that (those) certain promissory note(s), of even date herewith, in the aggregate su

oeven thousand five Y AQ Y eC ) =10 D@&s(s_lm-ﬁﬂ—___).

made by said Mortgagor and payable to the Mortgagee, or order, at Citizens Bank & Trust Compgpg, A_lab’astcr. A!aba-mg:_ as follows:
"o, N 11 too * v ' o
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And shall also weu aud tuly pay, when due, any and all other deu.s,

whether the same have been heretofore or are hereafter contracted, th
force.

It i1s expressly understood that this instrument is intended to and does
mentioned; but also any and all other debts, obligation and liabilities, direct
whether now existing or hereafter arising, and any and all extensions or renew

oy oane - '
vuigations and habilities of said Mortgagors v v Mortgagcee,

en these presents shall be void; otherwise they shall remain in full

secure, not only the indebtedness herein specifically
or contingent, of said mortgagors to said Mortgagee,
als of same, or any part thereof at any time hefore actual

cancellation of this instrument on the probate records of ~Shelby = County, Alabama, and whether tl.¢ same

be evidenced by note, open account. assignment, endorsement, guaranty, pledge or otherwise.

| And the Mortgagors hereby vest the Mortgagee with full power and authority, upon the happening of a default in the payment of
said note(s), or of any instaliment thereof. principal or interest, when due, or upon the happening of a default in the payment of any

other debt, obligation or liability hereby secured, or any renewals or extensions thereof, when due. or upon default in the performance of
any of the covenants or agreements herein contained, or should the interest of said Mortgagee or assigns in said property become

endangered by reason of the enforcement of any prior lien or encumbrance thereon. so as to endanger the debt hereby secured, to sell
said property at public auction at the front door of the courthouse of said county, in lots or parcels or en masse as Mongagee's agents,
auctioneer or assigns deem best, for cash, to the highest bidder, after first giving twenty-one (21) days notice of the time, place and
terms of such sale, together with a description of the property to be sold, by publishing the same once a week for three (3) consecutive
weeks in a newspaper published in said county and state, and to make proper conveyance to the purchase and the proceeds of said sale
to apply, first, to the payment of the expenses of such sale including advertising, selling and conveying and including reasonable
attorney 's and auctioneer’s fees: second, to the payment of any and ali debts, obligations and liabilities hereby secured, principal and
interest, whether such debts, obligations or liabilities be then due or not. and any amount that may be due the Mortgagee by virtue of
any of the special liens or agreements herein declared: and, lastly, the surplus, if any, to be paid over to the said Mortgagors, the said
Morigagee may, at any sale made under this mortgage, become the purchaser of said property, or any part thereof or interest therein,
like 2 stranger hereto in which event the auctioneer making the sale shall make the deed in the name of the Morntgagee and all recitals
made in any deed executed under this Mortgagee shall be evidence of the facts therein recited.

And saild Morigagors, their heirs, executors and administrators, hereby covenant with the said Morigagee, its successors and
assigns, that he (she) (they) is (are) seized of an indefeasible estate in fee simple in and to said property, that said property is free from
all hens and encumbrances, and that they will forever warrant and defend the title thereto and the quiet use and enjoyment thereof unto
the said Mortgagee and unto the purchaser at said sale, against the lawful claims of all persons whomsoever.

And the said Mortgagors further expressly agree and covenant:

1. To pay said note(s), and all instaliments of principal and interest thereon, when they respectively fall due;

2. To keep any buildings now, or which may hereafter be erected, on said property, in good repair, and insured against fire and
windstorm. war damage and such other risks as Mortgagee may designate, by policies made payable to and deposited with the
Mortgagee, and in such amount; not exceeding the indebtedness hereby secured and not exceeding the value of said buildings, as may
be required by the Mortgagee; also, to pay such sums of money as may be deemed necessary or as may be required by Mortgagee for
the proper preservation or protections of the security afforded hereby;

3. To pay promptly all taxes, assessments, liens and other charges which may be, or become, effective against said property,

o together with all penalties, costs, and other expenses incurred or which may accrue, in connection therewith:

4. That if it shall become necessary to employ an attorney to collect the debt, or any of the debts, hereby secured, or any portion

e thereof. or to foreclose this mortgage by sale under the power herein contained, or by bill in equity, or by an action at law, then the said
w, Mortgagors shall pay and allow a reasonable attorney’s fee, and this mortgage shall stand as security for the payment of the same;

S
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5. The said Mortgagors agree to maintain possession of the property above described, subordinate to the rights of the Mortgagee,
and in the event of litigation arising over the title to, or possession of, scid property, the Mortgagee may prosecute or defend said

[~ liigauion, and for any amounts expended by the Mortgagee in this behalf it shall have an additional lien, secured by this mortgage, upon
C said property;

-t
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6. That if the said Mortgagors fail to perform any of the duties herein specified, the Mortgagee may perform the same, and for any
sums expended by the Mortgagee in this behalf, it shall have an additional lien, secured by this mortgage, upon said property.

7. The Mongagee may advance to said Mortgagors such monies as may be necessary to discharge any hens of any character now or
hereafter against said property, or for any work done upon said property, or materials furnished, and the money so advanced, together
with interest thereon, shall be added to the indebtedness secured by this mortgage and shall be immediately due and payable to
Morntgagee by Mortgagor.

The provisions hereof shall enure to and bind not only the parties hereto, but also their respective heirs, executors, administrators,
successors and assigns.

S5th November

IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands and seals on this the day of
19_80
: st LD Al A - >~ (SEAL)
ﬂ“‘?ﬁ-a' (SEAL)
STATEOF _Alabama = ) )
counTyoF Shelby =,
, _Mary C. Baker === == = . notary public in and for said county, in said state, hereby certify that

James W. and wife Lucy F. Waite

varrerbideg, o

whosename_@X€ == === signedtothe foregoing conveyance, and who __ar_e__i_:__f_ known to
. e 1..';.-. A S U:r. .
me acknowledged before me on this day, that being informed of the contents of the conveyance M
executed the same voluntarily on the day the same bears date. i = o —
- - - » . -
Given under my hand official seal this __..______.5_1.;_}.1___.__ dayof __NoOvember 2o ;; " 19‘_._6_0_":__.
SO AFALA SELLEY . = k2 ¢ '
rorRTHY s W2 B%a \"Q'- _. i
RN VAR RN B " m- s s Natary Public-, R
o "l‘-..; CGH.FEE.:EI:. it a...;:,}?;'&*: Ln-t Iz, 'lf"é-i "
. ?.1abama SEREL “ . t h'z‘z. ’ /}" 4 d "-"41.-'11 “““‘._w'
STATE OF . B M{ 8 / 'ﬂ’).,,.tg‘ 3 00 :
county oF _Shelb y L. 1 60__
e ; ' . .-'/\SF- J,-j 0
1. e ' . a notary public in and for said county, hereby certify that

of

whose name as

—__-—_—-—__-uu_mm

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being
informed of the contents of such conveyance, he, as such officer and with full authority, executed the samn voluntarily for and as the act
of said corporation.

Given under my hand and official seal, this the
19 * .- - - - T Bt L

day of

2R § B A IS AR S A T Ty ) F’“_—‘—
e ooow T - ) MNotary Public
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