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* . ' REAL ESTATE MORTGAGE
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COUNTY OF Jefferson 5IRVINGHAM, ALABAMA
S 23 PAULINE THAMES - CILD

KNOW ALL MEN BY THESE PRESENTS: That

WHEREAS. the underSigned YV € ) ACKSOT AT (

(hereinafter called “Mortgagors”, whether one or more), are, contemporaneously with the execution hereof, becoming
Indebted to Central Bank of (hereinafter referred toas“Bank” or “Mortgagee”), in the sum of

Six Thousand, Six hupdred and N/100% % X Dollars($_6_602 40 .. ) principal,

as evidenced by a promissory note of even date herewith, payable to Bank with interest thereon, ondemand or as other-
wise provided therein, or:

i® =414

WHOLREAS, said Mortgagors may hereafter become indebted to said Bank on promissory notes or otherwise; and

WHEREAS, it is desired by the parties to secure said principal amount with interest, and any and all other addi-

tional indebtedness of said Mortgagors to said Bank, now exlstindg or hereafter arising, whether joint or several, due or
to become due, absolute or contingent, direct or indirect, liquidated or unliquidated, and all renewals or extensions
thereof, and whether incurred or given as maker, endorser, guarantor or otherwise, all of which are hereinafter referred
to as “other indebtedness”.

NOW, THEREFORE, the undersigned Mortgagors and all others executing this mortgage, in consideration of the
indebtedness above mentioned, and to secure the promptl payment of same, with the interest thereon, and any exten-
sions or renewals of same, and any charges herein incurred y Bank on account of Mortgagors, including but not limited
toattorney's fees,and any and all other indebtedness of Mortgagors to Bank as set forth above,and further tosecure the
performance of the covenants, conditions and agreements hereinafter set forth and set forth in the note, have bargained
and sold and do hereby grant, bar%ahinﬁ)ell and convey unto the said Mortgagee, its successors and assigns, that certain

e

real property in the County o , State of Alabama, described as follows, to-wit:

Lot 113, according to the survey of Dearing Downs, First
Addition, as recorded in Map Book 6, Page 141 in the Probate of Shelby

County, Alabama. Situated in the Town of Helena, Shelby County,
Alabama.

sook 307 pr HAK

Said property is warranted free from all encumbrances and against any adverse claims, except as stated above.

Together with all and singular the rights, privileges, tenements, hereditaments, improvements, fixtures and ap-

- purtenances thereunto belonging or in anywise appertaining, to have and to hold the above granted property unto the
said Mortgagee, its successors and assigns, forever.

PROVIDED, HOWEVER, that these presents are upon the condition that, if the Mortgagors shall pay or cause to be
paid to the Mortgagee the principal and interest payable in respect to the promissory note o?even date herewith, at the
times and in the manner stipulated therein and herein. all without any deduction or credit for taxes or other similar
charges paid by the Mortgagors, and shall pay all charges incurred herein by Mortgagee on account of Mortgagor, in-
cluding, but not limited toattorney's fees, and shall pay any and all other indebtedness of Mortgagors to Mortgagee, now
existing or hereafterarising, whether joint or several, due or to become due, absolute or contingent, direct or indirect, li-
quidated or unliquidated, and any renewals or extensions thereof whether incurred or given as maker, endorser,
guarantor or otherwise, and shall keep, perform and observe all and singular the covenants, conditions and agreements
in the note and in this mortgage expressed to be kept, performed, and observed by or on the part of the Mortgagors, all
without fraud or delay, thon this mortgage, and all the properties, interest and rights hereby granted '
sold shall cease, determine and be void, but shall otherwise remain in full force and effect.

on the happening of a defaultl in the payment of said note(s), or of any installment thereof, principal or interest,
.happening of a default in the payment of any other debt, obliFation or liability hereby secured, or
nsions thereof when due, or upon default in the performance o any of the covenants or agreements
herein contained, or should thf interest of said Mortgagee or assigns in said property become endangered by reason of
the enforcement of any prior lien or encumbrance t ereon, so as to endanger the debt hereby secured, or should the
Mortgagors file a voluntary retition in bankruptcey, or be adjudged as a bankrupt or insolvent, or should Mortgagors
seek or acquiesce in a genera ' ' ' '
relief under law for relief of debtors, the Mortgagors hereby vest the Mortgagee with full power and authority to sell
said property at publicauction at the front door of the courthouse of said county.Such sale may be in lots or parcels oren
masse as Mortgagee's agents, auctioneer or assigns deem best, for cas h, to the highest biddder, after first giving twenty-
one (21) days’ notice of the time, ?lace and terms of such sale, together with a description of the property to be sold, by
publishing the same once a week for three (3) consecutive weeks in a newspaper published in said county and state. Mort-

gagee has full power and authority to make prorer conveyance to the purchaser and to apply the ?roceeds of said sale:

First, to the payment of the expenses of such sale including advertising, selling and conveyinF. including reasonable at-
1a

torney's and auctioneer's fees; second, to the payment of any and all debts, obligations and liabilities hereby secured,
principal afid interest, whether such debts, coligations or liabilities be then due or not, and any amount that may be due
the Mortgagee by virtue of any of the special liens or agreements herein declared: and, lastly, the surplus, if any, to be
paid over to the said Mortgagors. The said Mortgagee may, at any sale made under this mortgage, become the purchaser
of said property, or any part thereof or interest therein, like a stranger hereto, in which event the auctioneer making the

y
sale shall make the deecf in the name of the Mortgagors, and all recitals made in any deed executed under this mortgage
shall be evidence of the facts therein recited. |

T -

The Mortgagors, their heirs, executors and administrators, hereby covenant with the Mortgagee, its successors
and assifns. that they are seized of an indefeasible estate in fee simple in and to said property, that said property is free
from all liens and encumbrances, and that they will forever warrant and defend the title thereto and the quiet use and en-
jo}yment ther “ .‘othesaid Mortgageeanduntothe pv—-"-sarat any such sale,against thelawfnl " - .afall nercang
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The Mortgagors further expressly agree and covenant:
uhd = .

1. To pay said note S)'.'_'a"nd‘éll installments of principal and interest thereon, when they respectively fall due.

T e 'I‘dkeep any buildings now or hereafter erected on said propertly in good repair, and insured against fire and
windstorm, and such other risks as Mortgagee may designate, by policies made payable tothe holder of this mortgage as

its interests may appear, and deposited with the Mortgagee. Such policies shall be in an amount, not exceeding the In-
debtedness hereby secured and not exceeding the value of said buildings, as may be required by the Mortgagee.

3. To keep the improvements situated on the property in a reasonable state of repair and not to commit or permit
waste on the premises, and not to remove any fixtures.

4. To pay promptly all taxes, assessments, liens and other charges which are now, or may become effective against

said property before the same become delinquent, together with all penalties, costs, and other expenses incurred, or
which may acerue, in connection therewith.

5. Thatifit shall become necessary to employ an attorney to collect the debt or any of the debts h‘ereby_secured, or
any portion thereof, or to foreclose this mortgage by sale under the power herein contained, or by bill in equity, or by an

action at law, then the said Mortgagors shall pay and allow a reasonable attorney’s {ee, and this mortgage shall stand as
security for the payment of the same.

6. The said Mortgagors agree to maintain possession of the property above described, subordinate to the rights of
the Mortgagee, and inthe event of litigation arising over the title to, or possession of said property, the Mortgagee may

prosecute or defend said litigation and for any amounts expended by the Mortgagee in this behalf it shall have an addi-
tional lien, secured by this mortgage, upon said property.

7. That if the said Mortgagors fail to perform any of the duties herein specified, the Mortgagee may perform the

same, and for any sums expended by the Mortgagee in this behalf, it shall have an additional lien, secured by this mort-
gage, upon said property.

8. The Mortgagee may advance to said Mortgagors such monies as may be necessary to discharge any liens of any

character now or hereafter placed against said property, or for any work done upon said groperty, or materials furnish-

ed, and the money soadvanced, together with interest thereon, shall be added to the indebtedness secured by this mort-
gage and shall be immediately due and payable to Mortgagee by Mortgagor. -

9. The Mortgagors covenant that they will not sell or otherwise transfer or dispose of the mortgaged property
without the prior written consent of the Mortgagee.

The provisions hereof shall inure to and bind not only the parties hereto, but also their respective heirs, executors,
administrators, successors and assigns.

INWITNESS WHEREOF, said Mortgagors have hereunto set their hands and seals on this the __Nnnemhe_r___.g.day of
.19 80 "
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& STATE OF Alabama LTLL U P
COUNTY OF Jefferson
J
1, oy Greer ,a Notary Publicin and for said County, in said State, hereby
certify that szar L -

---" :r'i ' a >0 W - .

whose name(s) _are ___signed to the foregoing conveyance, and who,,..known to me, agki;owle_aged before me on

this day that, being informed of the contents of this conveyance, _they executed the same voluntaril%on the day the
same bears date. Y S v o
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Given under my hand and official seal this 8th day of Novemb
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o _ Y LGLLisZISN B PES SUE 3, 1088 Notary-BOblia/ o
My commission expires: _ — — ~ {
STATE OF
COUNTY OF

I

, @ Notary Publicin and for said County, in said State,
hereby certify that

whose nameas ___ , __of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that:

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same volun-
tarily for and as the act of said corporation.

Given under my hand and official seal this dayof _____ 197 ___ .

. . Notary Publie o
My commission expires:




