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 THIS MORTGAGE 1 made this 1=t day of __ ove-uer 15__~7 | betueen the

_ :1lley and wire [2toryr . lil€y therelin
.,,Bormr.). and the Mortgagee, e CLIECTI | VO 2100 : , a
corporation organtzed and existing under the laue of nSdntatiblie uhose address 1 _ .
- ezl x....;lce Yeri. vrive, -iralnzh fL el therein Lender®). =~ . - _ .
Eu:f | I LRI P - ' -
- WERERS, Borrowsr 1s indebted to Lender in the principal sum of, Ty Tolieorl o /10 - ‘
§ | Gy i T Dollars, which indebtedness is evidenced by
:Borrower’'s note dated_t CVELLErl 1., Fti (herein “Note®), providing f‘or monthly inetallments of principal and

vecencer, 2010,

intevest, with the balance of the indebtedness, 1f not sooner pald, due and payable on
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S To Secum to Lerdier (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
Jof all othér sums, with interest thereon, advanced in accordance herewith' to protect the security of this tlortgage, and
the preformance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future
ﬁawms. with interest thareon, made to Borrower by Lender pursuant: to paragraph 21 hereof (herein “Future ﬂdvances
Borrouwer does hereby grant and convey to Lendor' Lender’s successors and assigns, with pouer of sale the #olloulng g
deacrmoa property located in the County of elby - _, State of Rlabamat _.

Lot 1-B, accordinz to the resurvey and Subdivision of Let 1-2, Block 2,
according to a resurvey of Stoneridze &s recorded Iin tiap koox &, Page 33,
in the Probate Office of Shelby County, Alabana.

THIS IS ¢ FURCHASE MONEY MORTGEGE.
The proceeds of this loan have been apprlied tovward the purcrase price of the h
proverty cescribed herein conveyed to zortzasor sirultznecusly herevith.

Thnis conveyance 1s executei and celivered subject to coverznts and restrictions

appearing of record in said Prcoate Office affecting said nr0perty | .
A ) B S 1 _
! RECORDER'S MEMORANDUM - ‘
o ' At the time of recordation, this
5 € i Sstrument was found to be D
2 inadequate for the best photo- R
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Alabzarma 35243 (Street) (City)

(herein TProperty Address®);
(State and Zip Code) o L é ' |

v
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TO HRVE AND TO HOLD such propearty unto Lender and Lender’s successors and assigns, forever, togather with all the

mpnwemts nNow or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,

#- mineral, oil.-and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
att.ad'nd to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
par't of the property covered by this Mortgage: and all of the foregoing, together with aaid property (or tha leasehold
ostata if this Mortgage 18 on a leasehold) are herein referred to as the Pmperty

!wl-

- ' Borrowar covenants that Borrower is lawful 1y seised of the estate hereby conveyed and has the right to mortgage.

- grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
“the title to the Property agalnst all claims and demarvis, subject to arw declarations, easements or restrictions listed
" in a schecule of exceptions to covor'age. in any title insurance policy insuring Lender’s interest in the Property.
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| UNIFORM COVENANTS. Borrouwer fand Lender covenant and agree as follows:

1. Payment of Principal an{d Interest. Borrower shall promptly pay uwhen due the principal of and interest on
the indebtedness evidenced by tlhe Hote, prepapment” and late charges as provided in the Note, and the principal of and
interest on arw Future Advances secured by this fortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written walver by Lender, Borrouwer shall
pay to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is |
paid in full, a sum (herein "Funds*)| equal to one-tuelfth of the yearly taxes and assessments which may attain priority
over this Mortgage, and ground rentsg on the Property if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by {lender on the basis of assessments and bills and re@sonable estimstes thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay sald taxes,
assessmenrts, insurarce premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account, or verifying and compiling sald assecssments and bllls, unless Lender pays Borrouwer interest on the Funas
and applicaple law permits Lender make such a charge. Borrower and Lerder may agree in writing at the time of
execution of this Mortgage that intérest on-the Funds shiall ‘be pald-to Borrower, and unless such agreement 16 made or
applicable law requires such interest to be pald, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Lender shall give to Borrower, without charge, an annual accoaunting of the Funds showing credits and
debits to the Funds and the purpose for wnich each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly insallments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes., acsessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fundas
held by Lerder shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower ehall pay to Lender any t necessary to make up the deficiency within 30 days from the date notice is
mailed by Lerder to Borrower csting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptlly refund to BorrTouwer anw Funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
shall apply, n© later than immediately prior to the sale of the Property or its acquisition by Lender, arw Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

Z. Application of Payments. Unless applicable law provides otheruwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender oy
Borrower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to
interest and principal on ary Future RAdvances.

4. Charges; Liens. Borr shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasetwld payments or groud rents, 1f
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrouwer making payment, uhen
due, directly to the payee thereofl Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrawer chall make payment directly, Borrower shall promgctly furnish to Lender receipts
evidencing such payments. Borrower chall promptly discharge any lien which has priority over this Mortgage: provided,
that Borrowar shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or ehall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or any part theredf.

S. Hazatrd Insurance. Bornouer shall Keep the improvements now existing or hereafter erected on the Property
insured against loes by fire, hazarde included within the term "extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the
amount of such Coverage exceed t amount of coverage required to pay the sums secured by this Mortgage.

The lnsurance carrier providing the insurance  shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. RAll premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance cartier.

Rll insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
reneuals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premium. In

the eévent of 1088, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarce proceeds shall be applied to restoration or repair
of the Property damaged, provided such mstorai:.im or repailr is economically feasible and the security of this Mortgage
is not thereby impaired. If such resteration or repair 18 not economically feasible or if the security of this Mortgage
would e impaic~rd, the insurance proceeds thall be applied to the sums secured by this Mortgage, with the excaess, {f
any, paid to Borrower. If the Preperty is abandoned by Borrower, or if Borroawer fails to respond to Lender within 30
days from tre: date nNotice is mailed by Lender to Borrower that the insurance carrier offers to settle a c.aim for

insurance benefits, Lender is a rized to collect and apply the insurance proceeds at Lender’s option either to
Testoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower rwise agree in writing. any such application of proceeds to principal shall not
extend or postpone the due date the monthly installments referred to in paragraphs I and 2 hereof or change the
amount of &auch J_rﬁta.llmnts. 1§ r paragraph 18 hereof the Property 1ls acquired by Lerder, all right, title ard
interest of Borrower in and to ary insurance policies and in and to the proceeds thereof resulting from damage to the

Property pricr to the siale or acquigition shall paes to Lender to the extent of the sums secured Ly this Mortgage
immediately prior to such sale or] acquisition.
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6. Presarvation and Mailntenance of Property: Leaseholds; Condominlums; Planned Unit
'Dovo10pments- Borrowar shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and a'nalh comply with the provisions of arw lease if this Mortgage is on a leasehold. If
this Mortgage is on a unit in a condominium or a planned unit development, EBorrower shall perform all of Borrower’s
obligations under the déeclaration or cov tg creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit developmes %, and constituent doamants. 1If a condominium or
planned unit development rider is ex by Borrower and recorded togethar with this Mortgage, the cavemantsa and
agreements of such rider shall be incorporated into and shall amend and supplement the covenanta and agreements of this
Mortgage as if the rider were a part hareof. |

7. Protection of Lender’'s Security. If Borrower falls to perform the covenants and agreements contatnad in
this Mortgage, or f arwy action or pr ing isa commenced which materially affects Lender’s interest in tha Property.,
ircluding, but not limited to, eminent in, insolvency., code enforcement, oOr arrangementg or proceedings tnwvolving a
barKrupt or decedent. then Lender at Lender’s opticn, upon notice to Borrower, may make such appaarances, disburse such
surs and take such action as i8 necessary-to protect Lender’s interest, including, but not limited to, disbursement of

reasonable attorney’s faes and entry upon the Property to make repairs. If Lander required mortgage insurance as a
condition of making the loan secured by this hwritgage, Borrower shall pay the premiums required to maintain such
ingurance in effect until such time as the requirement for such insurance terminates in accordarce with BorrTouwer’s and

Lendar’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insuyrance premiums in the
manner providad under paragraph 2 hereof.
ANy amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall becoma aaditional
indebtedness of Borrowar secured by thig-Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
- the date of disbursement at the rate payable from time to time on outstanding principal under the Note unlees payment of
interest at such rate would be contrary applicable lau, in which event such amounts shall bear interesat at the
highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lendar to incur amw
expense or take any action hereunder.

8. Inspection. Lender may make or cause to ba made reasonable entries won and inspactions of the Property,
provided that the Lender shall give Borrower-notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. |

9. Condemnation. The procesds of any award or claim for damages, direct or consequential., in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation., are hereby
assigned arxt shall be paid to Lender. .

In the event of a total taking of Property, the proceeds shall be applied to the sums secured by this HMortgage.
with the excess, if arw, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procaads
as is equal to that proportion which theanount of- the sums secured by this Mortgage lmmediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
proceeds pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for es, Borrower fails to recpond to Lender within 30 days after the cate such
notice is malled, Lender 1s authorized ‘collect and apply the proceeds, at Lender’s option, either to restoration or
repalir of the Property or to the sums secured by this Hortgage.

Lnless Lender and Borrowar otheruwise agree in writing, any such application of proceeds to principal shall not

extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount of such installiments.

10. Borrower Not Released.

| ension of the time for payment or modification of amortization of the sums
gecured by this Mortgage granted by L r to any successor in interest of Borrower shall not operate to release, .in any
mariner, the liability of the original Barrower and Borrouwer’'s successore in interest. Lender shall not be required to
commence proceadings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums sacured by this Mortgage by reason of any demand made by the original Borrower and Borrower'’s successors in
interest.

3% Forbearance by Lendar Not a WHalver. Ay forbearance by Lender in exercising arny right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excercise of any such right
Or remedy. The procurement of ilnsurance|or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remnedies Cunulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remady undar this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
sucCessively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lendar and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrouwer shall
be jolnt and several. The captions and headings of the paragraphs of this Mortgage are for convenience only and are not
to be used to interpret or define the visions hereof.

14. Notice. Except for ary notij:req.lired under applicable law to be given in another manner, (a) arwy notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address Oor at such other address-as Borrower may degignate by notice to Lender as provided herein, and (b)

any notice to Lender shall be given by certified mail, return receipt requested, to Lender's adiress stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. fry notice provided for in this
Hortaaga shall be deemaed to have been given to Borrower or Lender when given in the manner designated herein.

sook 407 rast 526




1S. Uniform Mortgage: Goveh‘nlng Lau: Severability. This form of mortgage combines uniform covenants for
national use and non-uniform coveﬂan! with limited variations by jurisdiction to constitute a uniform security e
instrument covering real property. This lortgage shiall be governed by the law of the jurisdiction in which the Property | '
is located. In the event that ary prbvisim or clause of this Mortgage or the Note conflicts with applicable law, such
conflict sinall not affect other provisions of this Hortgage or the Note which can be given effect without the
conflicting provision, and to this erd the provisions of the Mortgage ard the Note are declared to be serverable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Hortgage at the time

r execution or after recordation ?eof

&‘ﬂ,_\}o -47. Transfer of the Propernty; Assurptlion. If 2all or any part of the Property or an interest thercin 1s
‘sold or transferred by Borrower without Lerder's prior written consent, excluding (a) the creation of a lien oOr
encutbrarce subordinate to this tortgage, (b) the creation of a purchase money security interest for household
appliances. (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant
of ary leasehold interest of ihres ra or less ret containing an option to purchase, Lender may, at Lender’s optiom
declare all the sums secured by this Mortgage to be lmmediately due and payable. Lender shall have walved gsuch option to
accelerate if, pricr to the sale or|transfer, Lender and the person to whom the Property 1s to be sold or transferred
reach agreement in writing that the|credit of such person is satisfactory to Lender ard that the interest payable on the
sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in this para.gfaph 17, and if Borrower’s successor in interest has executed a written assumption

agreement acceplted in writing Dy Lender, Lender shall release Borrower from all obligations under this Mortgage and thse
Note.

1f Lerder exercises such opti

to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice 11 provide a period of not less than 30 days from the date the notice is mailed

within which Borrower may pay the declared due. I1f Borrower fails to pay such sums prior to the expiration of such
pericd, Lender may. without furthe notice or demand on Borrower, invoke any remedlies permitted by paragraph 18 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage. Lender prior to acceleration shall mall notice to Borrouwer as
provided in paragraph 14 hereof specl-ryi-ng: (1) the breach; (2) the action required to cure such
breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specificd
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrouer of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defenoe of
Borvower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender at Lender’s option may delcare all of the sums secured by this Mortgage to be
immediately due and payable wWithout further demand and may invoke the pouer of sale and any other
remedies permitted by applicable lauw. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attornney’'s fees.

If Lender invokas the power of &ale, Lender shall mail a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shallcg% %{sh the notice of sale once a week for
three consecutive weeks in gome neuspaper published in _ | County, Rlabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of sald County. Lender shall deliver to the purchaser Lender’'s deed conveying the
Property s0 sold. Lender or Lender’s designee may purchase the Property at any sale. Borrouwer
covenants and agrees that the proceeds of the sale shall be applied in the follouing order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney’s
fees and costs of title evidence; (b) to all sums secured by this Mortgage: and (c) the excess, 1f
any, to the person or persons legally entitled thereto.

19. Borrowver's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage, Borrower ghall have tha right to have any proceedings begun by Lender to enforce this fortgage discontirued at
any time prior to the earlier to joccur of (1) the fifth day before sale of the Property pursuant to the power of sale
contained in this tortgage or (i) entry of a judgment enforcing this HMortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Rdvances, if any, had no acceleration
occurred; (D) Borrowsr cures all breaches of ‘any other covenants or agreements of Borrower contained 1n this Mortgage;
(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not
limited to. reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require to assure

that the lian of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums seCured by

this tortgage shall continue unimpaired, Upon such payment and ¢ wre by Borrower, this Mortgage and the obligations
secured thereby ghall remain in full force and effect ag if no acceleration had occurred.
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2. Assignment of Rents; ﬂppoihtment of Recelver; Lender in Possession. As additional security
heremder. Horrqwer hereby assigns to Lender the rents of the Property, provided that Borrower ehall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents
a8 they becoma due and payable. .

Upon accelaration under paragraph 19 hereof or abandonment of the Property, Lender, in person, by agant or by
Judicially appointed receiver, shall be entitled to & ier upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collacted by Lender or the recaiver shall be
applied firgst to payment of tha costs of management of the Porperty and collection of rents. including, BUt not limited
to, receiver’s fees, premiums on recaiver’'s bordis and reasonable attorney’'s fees, and then to the sums se-:ured'by this
Mortgage. Lander and the receiver shall liabla to account for only thosa rents actually received.

21. Future Advances. Upon ragquest of Borrower, Lender, at Lendar’s option prior to release of this Hortgage,
may make Future Advancas to Borrower. Sugh Future Advances, with interest thereon, shall be secured by this Mortgage
when evidenced by promissory notec stating that said notes are secured herebw.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lendar shall release this Mortzage, withdut charge to Borrower. Borrouwer shall pay all costs of recordation, 1f arw.

3. Walver of Homestead, Dowen and Curtesy. Borrower hereby waives all rignts of homestead exemption in
the Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, BorrTower has executed this Mortgage. 19801114000130580 Pg 5/5 .00
Shelby Cnty Judge of Probate, AL
| 11/14/1980 00:00:00 FILED/
Signed, sealed and dalivered CERTIFIED

Qf ¢

(Seal)
-Borrower

(Seal)
-Borrowver

on thig__ 13til g3y of :OVEDDEr 19 ©2 .1, the undersi-zned

R a Notary Public in and for said county
and in said state, hereby certify that_ ~ChRZld ©. -

» LNOSe

name (s) b signed to the foregoing conveyance. and who Known to me, acknouledged before me that. being
informed of the contents of the conveyamé v he executed the same voluntarily and as thclr act on tha day the same
bearg date. o )

Given under my hand and seal of offiice this the_ |- "  day of _: OVE/PEr 19_b"

My Commission expires: ,3/"' cY' X"_

Jar: Drive
Singaan, £12303ai2 ->¢onX

ettt Poler Tapl-= ~ x
This instrument was prepared by_—-vty Folen, Jacizon Cozpan:

(Space Below This Line Reserved For Lender and Recorder)

A g |




