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KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Lvery verd and vife Srnirlev varu

and State of  ;y.pama party of the first part (hereinafter called the Mortgagor), has become

Justly indebted unto  jackson Cozpany

, @ corporation organized and existing under the laws of
we Gtate of Lelavare » party of the second part (hereinafter called the Mortgagee’, in the full sum of

T, 14TY SEVR TRCUSAND CLE RUNLRED FIFTI & 00/100 Dollars (¢ 37,150.00 ¥
money lent amd advanced, with interest at the rate of ‘hirteen per centum ( 12.000%) per
annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note

bearing eveon date with these presents, the said principal and interest to be payable at the office of  Jap'cson

Coivany
| in Rirminzham, fAlabaaa 35253 , Or at such other place as the holder may
designate in writing, in monthly instailments of FOUR FULDRED TEMN & 95/10C
Dollars(s$ 110.95 ), commencing on the first day of

Janvary : 19 31 » and on the first day of each month thereafter until the principal and interast ara fully pald,
except that the final payment of principal ard interest, 1Lf Not sooner paid, shall be due and payable on the first day of

\ Lecenmber, 201J.

LHEREAS the said Mortgagor 18 desirous of securing the prompt payment of sald note and the several inatallments of
principal, interest, and morithly payments hereinafter provided for, andany additional indebtedness accruing to the Mortgagee on

| gcocount of any future paymants, advances, or expenditures made by the Mortgagee as hereinafter provided:

MOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
‘vevy lapd end vife Shirley lara

in hand paid by the Mortgagee, the receipt uhareof is hereby acknouledged, and for the purpose of securing the prompt payment of

said indebtedness as 1l becomes due s the sald jvery Vard and wifs

k ‘siirley bLerd do hereby grant, ba-gain,

|

.

N sell. and convey unto the said Mortgagee the following descCribed real property situated 1in
5 <helby County, Alabama, to wit:
) Conrence 2t the Scutneast cerner cf Lleck 3, zccording te the ™map cf

N tha Toim of Helena:; thence run Yortherly along the Vest rignt of way

line of iain Street 228.0' to the point of beginrirg of the rrooerty

veing described, thence contirue northerly along sald richt of way

Line 72.53' to a pcint, thence 91 dez. 35' left and run hesterly

; alonz tne Souta preperty line of Lot 5, 06.10' to a point cn the

» kast rizht of way line of Seccnd Street, thence 8& dez. 08&' Ec¥

- 1eft and run Southerly alons the Fast rizht orf way line ¢f said

§ Secord street TZ.iz' to a noirnt, thence 91 aef. 20" Q& left and

~ run Ezasterlv 95.47' tc the point of pezinning. Mineral and mining

N rizhts exzcepted.

‘ THIS IS { PURCAESE MOUEY MOFTGECGT.

iha The proceads of this loan have been arplied towerd tihe purciase price of

i§ "the property described nereln conveyed to rortgaror sikultaneously nerewitn.
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This conveyancec is executed ara delivered subject to coverants and restrictions
sppearing of record in said Probate Cffice affecting said property.

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for

heating and lighting now or hereafter installeag therein by the Mortgagor.
TO HAVE AND TO HOLD the_same with all the rights, privileges, -and appurtenarces thereunto balonging or 1n arniss

appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

and the Mortgagor hareby covenants that they are seized of caid real proeperty in fee simple, and hy o a gOO
right to cell and convey the same; that the property is free fromall encumbrances and that the Mortgagor, and Mortgagor’'s helrs
executors, adninistrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against th

. claims of all persona uwhomsoever;

THIS MORTGAGE 1S MADE, however, Subject to the following covenants, conditions, and agreements, that is To Say
1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidanced by the said note, at tr
times and in the manner therein provided. Privilege 1s reserved to pay the debt in whole, or in ar amount equal to one or mor
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity; provide«

: houever, that °° wmnotica of an intention to-ex)rclse suchprivilege tsgiven at least thirty (30) daysprior to prepayment.

=f @,
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N :rogethe'r Wio e inaddition to tha monthly payments 0. .. ....ipal and interest payable under the te. ... .. the note secured
o hereby, the Hortgagor will pay to the Mortgaged: on the first day of each monthuntil saidnote is fully paid, the follouing sums:
(3) An amount sufficient to provide the holder herecof with funds to pay the next mortgage insurance premium if
this instrument and the note secured hereby are Insured, or a monthly charge (in lieu of a mortgage insurance
premium) if they are held by the Secretary of Housing and Urban Developient, as follows:

(I If and sO long as said note of even date and this instrument are insured or are reincsured under the
provisions of the National Housing Act, an amount sufficient to accumulate Ln the hands of the holder one (1)
month prior to its due date the arnual mortgage insurance premium, in order to provide such holder with funds
10 pay such premium to the Secretary of Housing and Urban Development pursuant. to the National Housing Act,-as
amended, and applicable Regulations thereunder; or

(II) If and so long as said note of even date and this instrument are held by the Secretary of Housing anct
Urban Development, a monthly charge (inlieuof a mortgage incurance premium) which shall be in an amount equal
to ona-tuelfth (1/12) of one-half (1/2 per centum of the average outstanding balance due on the note computed

without taking into account delinquencies or prepayments;
(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable

on policlies of fire and other hazard insurance covering the mcrtgaged property, plus taxes and assessments next

- aue on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided by
- the number of months to elapse before one month prior to the date uhen such ground rents, premiums, taxes and
Ve assessments will become delinquent, such sums 10 be held by Mortgagee in trust to pay said ground rents, premiuns,
5 taxes, and special assessments; and
a (c) All payments mentioned in the tuwoprecedirg scbsections of this paragraph and all payments to be made under the note
{~ secured hereby shall bo added together and the aggregate amount thereof shall be paid each month in a sirgle
- payment to be applied by the Mortgagee to the follouing items in the order set forth:
A A (I} premium charges wnder the contract of insurarce with the Secretary of Housing and
e Urban Development, or monthly charge (in lieu of mortgage insurance premium), as the case may be;
§ (II) ground rents, taxes, special assessments, fire and other hazard insurance premiums:

(I1I) interest on the nNote secured hereby; and
(IV) amortization of the principal of said note.

Ay deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the cue dlate of the next such payment, constitute an event of default under this mrtgagq. The
Hortgagee may collect a “late charge” not to axceed four cents (4¢) for each dollar ($1) of each payment more
than fifteen (15) days in arrears to cover the extra expense involved in handling del inquent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such
excess, if the loan is aurrent, at the cption of tha Mortgagor, shall be credited on the subsequent payments to be made by the
Mortgagor, or refurdied to the Mortgagor. If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2
preceding shall not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, uwhen tha
same shall become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on
or befcore the date when payment of such ground rente, taxes, assessments, or insurance premiums shall be due. If at arw time the
Mortgagor shall tender Lo the Mortgagee., in payment of the entire indebtedness represented thereby, the Mortgagee shalls in
computing the amount of such indebtedness, credit to the acocount of the Mortgagor all payments made under the provisions of (3) of
paragraph 2 hereof Lhich the fortgagee has not become cbligated to pay to the Secratary of Housing and Urban Developirent and any
balance remaining in the funds accunulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default under ary
of the provisions of this mortgage 1esulting in a public sale of the premises covered hereby or if the Mortgagee acquired the
property otherwise after default, the Mortgagee shall apply, at the time of commencement of such proceedings or at the time the
property 1s otheruwise acquired, the balance then remaining in the funds accunulated under (b) of paragraph 2 preceding, as a
Credit against the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made wunder (a) of paragraph 2.

4. 1f the Nortgagee shall be made a party to ary suit involving the title to the property hereby conveyed and employs an
attorney to represent it therein, or if the Mortgagee employs anattorney to assist in settling or removing ary cloud on the title
to the property hereby conveyad that purports to be superior to the 1ien of this mortgage in arw respect, the fortgagor will pay to
the Morigages, uhen the same becomes due, such attorney’s fee as may be reasonable for such services, and if such fee is paidor
incurred by the Mortgagee the same shall be secured by the 1ien of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payable.

S. So long as ary of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor agrees to Keep
§3a1d premises and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said premises, andnot topremit arw lien, which might take precedence
over the lien of thig mortgage, toaccrue andremain onsaidpremises, or any part thereof, or on the improvements thereon.

6. The Hortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except income -
taxes that niy be assessed Lpon the fortgagee’s interest thereon or upon this mortgage or the moneys secured hereby, ary law 10 the
contrary motuithstanding. Upon -any violation of thig undertaking, or the passage of ary lauw imposing upon the Mortgagee the
payment of any part of the taxes aforesaid, or upon the rendition by ary court of last resort of a decision that the wulertaking to
pay the taxes as aforesaid is legally .noperative, then, in any such event, the debt hereby secured shall at the Mortgagee's
option, bacome immediately due and payable, without deduction, arw law heretofere or hereafter enacted to the contrary
notuwithetading.

f. That he will keep the improvements now existing or hereafter erected on the mortgaged property; insured as may be required
from time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts and for
SuUCh perlods as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for
payment of which has not been made hereinbefore. All insurance shall be carried in companies approaved by the Mortgagese and the
policies and renewals thereof shall be held by the Hortgagee and have attached thereto 1oss payable clauses in favor of and in form
acceptable to thd tloertgagee. Inevent of loes Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
1088 1t rot made promptly by tortgagor, and each insurance Compary concerned 18 hereby authorized and directed to make peyment for
Such loss direcily to the lMortgagee instead of to the Mortgagor and the Mortgagee Jointly, and the insurance procee,, or any part
thereof, may be applied by the tortgagee at its option either to the reduction of the indebtedness hereby secured or to the

restoration or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the
mortgaged property in extinguisiment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser or grantee.
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.+ B I tha Twortgagor faills Lo itnsura said proparty as herelndabova providsyd, or to pay axl or 3w part of tha taxes or

assessmmta levied, accured, or assessad upon or 3against sald property or tha indedbtadness Sacured hereby, or arw
interest of the Mortgagee in either, or fails to pay immediately and discharge any and all liens, debts, and/or charges
which might become lLiens superior to tne lien of " this mortgage, "the-rortgagee may, at Lts option, insure said property
ands/or pay sald taxes, assessments, debts, liens, ‘andror charges, and ary money which the Mortgagee shall have so paid
or bacome obligated to pay shall constitute a-debt to the Mortgagee additional to the debt hareby specially sacured,
ghall be secured by this mortgage, shall bear leg+l interest from date paid or incurred, and, at the option of the.
Mortgagee shall be immediately due and payable.

9. No fallure of the Mortgagee to exearcise arw option herein given to declare tho maturity of the debt hereby
securad shall be taken or construed as a waiver of its right to exercise such option or to declare such maturity by
reason of arw past or presant default on the part of the Mortgagor; and tha proCurement of 1nsurance or the pavment oOf
taxes or other liens. debts, or charges by the Mortgagee shall not be taken or construed as 3 walver of its right to
geclare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to proaura such
insurance or to pay such taxes, debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall remain unpald the Mortgagor will neither commit nor

permit waste on the premises hereby conveped;~and upon the commission of arw waste thereon the Mortgagee may, at its
option, declare the entir~ indebtedness hereby secured to be at once due and pavable. Nor will the Mortgagor remove ars:
of the fixtures on the premises hereby conveyed 8o long as any of the indebtachess hereby secured shall remain unpaid.

11. IF the Mortgagor shall make default in the payment of arny of the 1ndebtmss hereby secured, or in the performance of any
of tha terms or conditions hereby: all the rents, income, and profits from the prémises are hereby transferred, assigned, set
over, and conveyed Lo tha Mortgagee, and the Mortgagse may proceed to collect the rent, income, and profits from the premises upon
such default, either with or uithout the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of
any lease then existing on the premises by electing to collect the rents thereunder, but may at any time terminate the same. Arw
rants. 1nCome, and profits collectad by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collacting the
same. including any real estate commission or attorney’'s fee incurred, shall be credited first, on the advances With interest
therecor, then upon the interest, and the remainder, 1f arw, upon the principal dedbt hereby secured.

12. That i{f thé premisas, or any part thereof, be condemned under any pouwer of eminent domain, or acquired for a public usae,
the damages, proceads, and the consideration for such acquisition, to the extent of the full amount of indebtadness upon this
mortgage, and the note secured hHareby remaining unpald, are hereby assigned by the Mortgagor to the Mortgagee and shall be paig
forthwith to the Mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. Any promisa made by the Mortgagor herein to pay money may be enforced by a sult at law, and the security of this mortgaga
shall not be uaived thereby), and as to such debts tha Mortgagor waives all right of exemption under the Constitution and laws of
Rlabama as to personal property and agrees to pay a reasonable attormey's fee for the collection thereof.
| 14. In consideration of tha making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned,. covenant
and agree that, in respect of the indebtedness seaured hereby, they will forever waive, and they do hereby waive and give up all
benaflits, privileges, options, and rights of every Kind and nature given to or which inure to the benefit or advantage of the
undersigned, or either of the undersigned if more than one, under and by viture of House Bi1ll No. 422 of the Legislature of Alabama
of 1935, enacted into law and approved on June 24, 1935, commonly referred to ag the Deficiency Judgment Act: and futher agree to
waive and forego arw like or similar rights, banefits, and options hereafter conferred upon mortgage debtors by law hereafter
enacted; and further-covenant and agree that the indebtedness hersby secured, and all extensions and renawals thereof, and this
mortgage shall each be enforceable in accordance with their respective terms and conditions, without reference to and inspite of
any provisions to the contrary in said ACt of the Legislature of Alabama, and any and all other laws of like or similar purport
which may hereafter be enacted.

_ 15. The convenants, conditions, and agreements herein contained shalil bind, and the benefits and advantages shall inure to,
the Taapective hairs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the sirgular
- aRber ghall include the plural, the plural the singular, and the use of any gender shall include all genders.

16+ The Mortgager further agrees that should this mortgage and the note secured hereby not be eligible for tnsurance under the

National Housing act within sizty (¢C) davs from the date hereof (uritten statement of
any officer of the Department of stlng angd Urban Development. or authorized agent of the Secretary of Housing and Urban
Development cated subsequent to the 2ilotted time from the date of this mortgage.

declining to insure sald note and this mortgage being daemed conclusive proof of such tneligibility), the Mortgagee or the holder
of the rote may, at i{ts option, declare all suns secured hereby immediately due and payable.

17. But 1f the Mortgagor shall fail to pay, or cause to be paid, as it maiures, the indebtedness hereby secured or ary part
theareof, according to the terms thereof, or if the Mortgagor shall fai) to do or performary other act or thing herein required or
dgreed to be done or performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the
enforcement of any prior iien or encumbrance thereon, then, in arw such event, the whole indebtedness hereby secured shall
lmmediately become due and payable and this mortgage suwb ject to foreclosure, at the option of the Mortgagee, without notice; and

~ the Mortgagee shall have the right and is hereby authorized to enter upon and take possession of said property, and after or
ulthout taking possession, to sell the same before the Courthouse door in the city of Coluashiors .

County of Shelbv » Alabama, at public outcry, for cash, firstglivingnotice
of the time, place, “and terms of saild sale by publication once a week for three successive weeks prior to sald sale in some
newspaper of general circulation published in said county, and, upon the payment of the purchase monesy, tha Mortgagee or any
‘person conducting Sald sale for it 1s authorized to execute to the purchaser at sald sale a deed to the property so purchased, and

such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Hortgagee may bid at the sale
and purchase said property, if the highest bidder therefor.

18. The proceeds of sald sale shall be applied: First, to the expenses of advertising and selling, including reasonable
attorney’s fees; second, to the repayment of arw money, with interest thereon, which the Mortgagee may have paid or bacome liable
to pay or which it may then be neceseary to pay for taxes, assessments, insurance and/or other charges, liens, or debts
hereinabove provided; thirg, to the payment and satisfaction of the indebtedness heraby speclally secured with interest, but
interest to date of sale only shall be charged; fourth, the balance, if arw, shall be pald to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing the same shall be paid out of the proceeds of the sale.

13. If the Mortgagor shall well and truly pay and discharge the Lndebtedness hereby secured as 1t shall become due and pavabla

and shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this
mortgage, then this conveyance shall be and become null and void.
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STATE OF ALABAMA,

Jefferson COUNTY,

I, the utruersizned »a notary public in and for said county, in sald State, hereby certify that

Every rarc aru vite Shkirlev ,erd
whose namea =pre Signed to the foregoing conveyance, and Wwho ore Known o me. acknowledged before me on thls day that,

being informed of the contents of this conveyance, they executed the came voluntarily on the day the same bears
date.
GIVEN under my hand and official seal this 7th day of /7 Tovenbﬂr 13 0.
)" I / _
? {a!!,, , ,,._...,_,.év/zw_/ f"’ %A 3— Notary Public

Thigs instrument wag prepared by:

(Rddress) LN _nee e wmlr L 3 .-

Eirminrham, &4ila <5282 19801113000129650 Pg 4/4 .00
~ ! I522: Shelby Cnty Judge of Probate,AL

11/13/1980 00:00:00 FILED/CERTIFIE
STATE OF ALABAMA :

COUNTY OF
I, Judage of Probate Court of sald County, do hereaby certify that
the foregoing corveyance was filed for registration in this office on the day of. 19 anduwas
recorded in Vol. yRecord Of Deeds, pages ~ on the day of 19
at o'clock________ M.
Judge of Probate
Fee y sy oF
.a72 o7 ALK, SHELEY LU, $.%o0
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