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This instrument was prepared by
(Name)._. The Finst Bank of Alabaster, Virginia Johnson . ..
(Address)...... . P.0.. Bax..246., . ALabasdol .. AL . . 350007 eeeeeseemmsessnmsssnssmm s raesssammanee —
Horm_1-1-22 Rev. 1-68 éé 4 S
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby R |

James R. Ray and wige, Mary Alice Ray

(hereinafter called “Mortgagors’”, whether one or more) are justly indebted, to

The Finst Bank of ALabasten, Alabasten, AL

(hereinafter called “Mortgagee’”, whether one or more), in the sum

of Thinteen thousand g§ive hundred and 00/100------------------=w--u- Dollars
($13,500.00 ), evidenced by One pnom—m&ong note o4 this date 6on a Like amount

pﬂué all intenest, neconding fees, Linsurance and othen ciarges, L4 any,
and due 4n accandance with the tenms and condition of sasd noie.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

~ . NOW THEREFORE, in consideration of the premises, said Mortgagors,

Yo James R. Ray and wife, Marny ALice Ray
::.'5 | e,
ol SR! YR
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the followinéfdescnbed .
(‘: real estate, situated in , Shelby County: ‘State of Alabama. to-'mt:
- RTRY I o :

~ Lot No. 11, as shown on a map entitlfed "Propenty Line Map,: SLlun&a Malﬂé"
& prepared by Joseph A. MilLLen, Reg. Civif Engdineer on Octobvidj, 1?&5,‘,5 -~ -
§ and beaing monre parnticulanty descnibed as follows : Commanca al .the. '
Aintensection of the Southerly night-of-way Line of Centen Av nue.. ﬁpd

the Easterly night-of-way Line of MilL Stnrneet, sasd night- 06 wayn

Lines as shown on the Map of the Dedication 06 the Strneets and Easements,
Tow 0§ S<ilunia, Alabama; thence Southenly along the Easternly right-of-way
Line of said MiLe Street gon 58.00 gfeet fo the point of§ beginning; zthence
90 deg. 00 min. Left and run Eastenly fon 130.00 geet; thence 90 deg.

00 min. night and run Southenly fon 70.00 feet; thence 90 deg. 00 min.
rnight and nun Westerly fon 130.00 feet to a point on the Easterly night- aﬁ-
way Line of MiLL Strneet; thence 90 deg. 00 min. aight and nun _
Nonthenly fon 70.00 feet to the point oﬁ beginning. Situated 4n

Shelby Count, Alabama.
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o | ’ irs gﬁd assigns for-
d rtv unto the said Mortgagee, Mortgagee's successors, heirs,
To Hare And To Hold the sbove granted propery sato the wid Morsgaass, Dot cnte Sptee & pay all taxe o
Seieiaments when impased legaly upon sid premiccy m SLOLL SR B ltedes it above named widersigned agrees ta
. 'and to further secure said inde , _
may at Mortgagee's option pay oI e e st d inat loss or damage by fire, lightning and tornado for the fair and
keep the improvements on said real estate insure ﬁa%m e T e er, with loss, if any, payable to said Mortgagee,
reasonable insurable value thereof, in companies satis actory R T gag & N emewal of sai 1 Dolicies to said Mortgagee;
ee's interest may appear, and to promptly deliver said policies, or any rene A 3 ics to said Mort-
- - T ified. or fail to deliver said insurance policics ;
rsigned fail to keep said property insuzed @8 &Aooy e tion rty for said sum, for Mortgagees
' t Mortgegee’s option insure said property 1or ’
gagee, then the said Mortgagee, of arelEvo, (o n id indebtedness, less cost of collecting same; all amounts €o expended
own benefit, the policy if collected, to be credited on said ince ’ .3 Mort or assigns, additional to the
. ments or insurance, shall become a debt to said Morigagee : 1 to
ng:‘}izgrelg;rﬁggie:llgozecﬁx: :;ge:%all be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable.

: . ; in id Mortgagec or assigns
- iti if the said Mortgagor pays said indebtedness, and reimburses said _ .
for a?ag'o:mc:;l::r gkrl:;:::ee: 'mt:;thave expended iorgtaxes. assessments, and insurance, and ml;erestl:l thel:goﬁ gle: :Lui rcil;-
vevance to be null and void; but should default be made in the payment of any sum expended by the sai q_d.z t‘matm'ity
sigyns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid & N

. . f
' ' rteagee or assigns in said property become endangered by reason of the enforcement ©
:;yﬂ;:origg tl'li:':':n lgrﬁiamo{ni?:ci I?l?eregorlg., SO as toggzdangeg the gebt he‘:{zby zﬁc\:lr;ie;l, t:::tng ;!; eagz :;llfj :cft st:’u} o‘i";?ll::;.l :Eea;vggl;
of said indebtedness hereby secured shall at once become due and payanie, a _ _ d

) ' ts or assigns, shall be authorized to take posses
provided by law in case of past due mortgages, and the said Mortgagee, agen! s, shall be BuLIorizec 4 e, by pub-

i ices hereby conveyed, and with or without first taking possession, after giving twenty-one day , DY

ll!il;:'l?i!?g'f f)';l:ep?r:r‘::l: for tlfree conysecutive weeks, the time, place and terms of sale, by publication in some newsbpageli'n ptfllt_:(l)l:giﬁ
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assxg:lg deext: e;-th e
the Court House door of said County, (or the division thereof) where said property is located, at pud ic outery, : c?udiﬁ -
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling _anh tzt:ilweyum.*:.il n " neges- |
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that {: may ent Jrece
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the pay.nen oh liabe
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no in'(.eres::i sha o2
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and %n irsblgd?l
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchase said property, if the higfes ll er
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.,

IN WITNESS WHEREOF the undersigned

James R. Ray and wéﬂe, Mary Alice Ray

bave hereunto set Lhellsignatured and seal __this _61’1 day of Novemb | , 19 80
James R. Ray i

Many Alice Ray
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THE STATE of Alabama Ea N7 S S S
N oy Shelby ‘ S PR 20 TSI
5-:" t"':I;\sf /- ’:z? 'l the undess Lgned ; a Notary Public in and for sgid County, in said State,
: hereby certify that ;  James R. Ray and wife, Mary Afcce Ray
t_ | . \( 4 ‘!( ‘o
~ whose .name ¢ 3i‘g§i!'d to the foregoing conveyance, and who are known to me acknowledged before me on this day,
that bei:i( ?ﬁdl e 'xdf the contents of the conveyance hz';ﬁ executed thl?e same voluntarily on the day the same bears date.
Given m’ftier my hand and official seal this ° day of ovemben / , 19 50
7 . ,/
A, LA A cig A T/ N0ty Publie.
THE STATE of } ' MY CO if SSION EXPIRES APRIL 16, 1984
COUNTY ' .
X, , & Notary Public in and for said County, in said State,
hereby certify that '
whose name as | of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before mc, on this. day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
- for and as the act of said corporation.

Given under my hand and official seal, this the day o , 19
T T TTI T m—--mimmm-H"-m--uﬂm-n-mmt-n---' Noury Pllblic
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