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MORTGAGE

THE STATE OF ALABAMA, . /9%

19801 106000126820 Pg 1/4 .00
Shelby Cnty Judge of Probate AL

”"“-“’ This form is used iIn " 0 vith
~ - -mortgoges irsured under Lk ung- to
four-family provisions of the Notional
Housing Act.

KNOW ALL MEN BY THESE PRESENTS: |

That whereas the undersigned Yilliem L

and State of Flzbarne
justly indebted unto Jacksen Compenyv

. ecter znd wife Cincdy P. Ectcen

Llevaster County of shelby

'.'.'

o
o *r_ - .'_F
e
- F

s ﬁ;_l_f& | . % 11/06/1980 00:Q0:@0 FILED/CERTIFIEC

+.l"" -'fr
§ = J"r

- r
- .' .

-.a._-.l » 1

party of the first part (hereinafter called the Mortgagor), has become

D y 3 corporation organized and existing under the laus of

b? the Stzte of LCelezrarc » party of the secord part (hereinafter called the Mortgagee), in the full sum of
N FIFTY TW.C 1FOUSELL & 00/100 Dollare (¢  52,000.C0 ),
N Y woney lent and advanced, With interest at the rate of Eleven per centum ( 11 0G0 =)

o
)

per -

arrun until pald, for uwhich amount the HMortgagor has signed and delivered unto the said Mortgagee a certain promiesory rnote .

Ccnoipany

in Eirminghas, AL 35253 .

\\ bearing even date with these presents, the said principal and interest to be payable at the office of Jacksen

'l designate in uriting, in monthly installments of  FOUR EUFDRED KINETY FIVE & 21/100

&

W

Dollars(s 495.21 ), commencing on the first day of

' orafmmoﬂhrplamaatr&rbldormy -

-
I'l‘ -

JENLErY » 19 B1 , and on the first day of each month thereafter until the principal and interest are fully pa.td. :
T except that the final payment of‘ principal and interest, 1f not sooner paid, shall be dua and payable on the first day of

Leceater, <C10.

-

LHERERS the sald Mortgagor is desirous of securing the prompt payment &f said note and the several installments of‘

) principal. interest. and monthly payments heceinafter provided for, and any additional indebtadness accruing to the Mortgageeon .
account of arw future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:

3

\

4

i

3 in hand paid by the tortgagee, the receipt uhereof 1s hereby acknouledged, and for the purpose of securing the prompt payment of -

j

ot

NOU, THEREFORE, in consideration of the premises and the sum of One Dolliar (31) to the undersigned tortgagor

Villiem D. Lcton and wire Cindy F.

id irdebtednessa 35 it becomes due
Cingy r. Acton

Sheldy
Lot £2, Elock £, accorcipg to

recorded in [ap Fook T, Fage 97, in the Office of the Judge of Prcbate cof

Ector.

j.e the gsaid liilliam D. fcton and wile

N

n.,,..",i

do hereby grant, bargain. '

sall, and convey unto the saild Mertgagee the following described real property situated in

County, RAlabama, to wit: @

the Survey cf Southwind, Fourth Sector, &s Vo
«

Sheiby County, Alzbame. QE,
Situated in Ehelby Courity, Alabama. | | | 3
ke proceeds of tbls loan have been applied touard the purcbase price cf the ﬁ;

TEIS IS A PURCHASE MOHEY MCRTGAGE.
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a8
S rroperty described herein conveyed to mortgagor u;multaneously herewith.
-
oyt
3

appearing of record in saic Probate Cffice affecting sald property.

@5“"
. v.,._.._“‘*?
This conveyence 1s executea and delivered ubject to covenants and restrictions '“‘ :

}

together with the hereditaments and appurtenances thenmto belonging., and also tegather with all equipment and fixtureg for

heating and lighting now or hereafter install

ed therein by the Mortgagor.

7

TO HRVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in myl-liu v
appertaining unto the said Mortgagee and assigns of. the fiortgagee forever.

they eare seized of said real property in fea simpls, and haV'< good
right to sell and convey the same; that the prop-erty is free fromall encunbrances and that the Mortgagor, and rMortgagor's heirs, °

executors, administrators, next-of-kKin,.and assigne will forever defend the samé unto the Mortgagee and assigns against the.

Andd the mngagor heraby covenants that

Claims of all persong WNOMBOGVET;

*,q:i
51-1*

THIS MORTGAGE IS MRDE, houwever, subject to the following covmts. conditione, and agreenents, that is to My!‘*ﬁ

. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at tho

tmes ard in the marner therein provided. Privilege is reserved to pay the debt in whole, or in an amount egJal to one or mro
goNThly pe Mmente o e principel that are Pext cue on the rote, on the fITet day of any month prior 1o meturity: provided,: f

houever., THIT uritrennotice of an trtention to

eyercrige epiPrivi jega v g fver g1 Jaast rHirtu (DY e e 1oar o prane o mat,
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#,1 *-2 Togtthir' With and in addition to tha monthiy papment3 of principal and mtvarest payable uncar tha terms of tne mite seCured
aéy the MHortgagor will pay 1o the Hortgagee, on the first day of sach month until sajdnote is fully paid, the follouing suma:
i ta) m amount sufficient to provide the holder hereof.with funda to pay the next mortgage insurancs premium if
ok, < thig inatrunent and the note secured hereby are insured, or a monthly chargsa (inllmofamaaatmm
premium} if they are hold by the SecCratary of Housing and Urban Developumt. as follows:
€I) If and 80 long as said note of sven date and thisg instrument are lnsured or are refi orad uﬂer the
. provisions of the National Housing Act, an amount sufficlient to accumulate 1n the hands of the holder one (1)
month prior to 1ts due date the anull mOTtgage INBUrance Premium, LN ordar to provide such Nolda™ with funds
topwmmimwtmmmwmmwmmmtmﬂmwwmnm Housing Act, as
amanded, and applicable Regulations thereundar; or
. (11 If ana 80 long as said nota of even date and this {nstrument are m1dwm50crotaryormirgw
o . Urban Development, a monthly charge (in 1ieu of a mortgage insurance premium) whictishall be in an amount equal

. o one-twelftn (1712) of one-half (172 par centum of the average outstanding bllm AUs on the Note ounputod
without taking into account dalinquencies or prepayments:

(D) R sum equal to the ground rents; if any, next due, plmﬂ'npmiumthatulnmxtbocomduampayable

due on the mortgaged property (all as estimated by the Hm-tgagu) lase all sums already paid therefor divided by
therubu*ormntrntotlapmbﬂomommonthpuortomdauumeuchgmu-\dnnu. premiums, taxes and
, asgesamants will bacome delinquent, mmtohomabymiagnmmttnmummwﬂrm pnmlml.-
taxes, and special assessments; and - -
(¢) ALl paymants mentioned mthowprocedrrgmtlmormrsparagrammdau pawmtstob.mdommmte
< aecred hereby shall be addad together and the aggregate amount thereof shall be pald each month in a a.tnglc
~ payment to be applied by the Mortgagee to the following items in the order aet fortht
(I) premium charges under the contract of ineurance  uWith e Secretary of Houeling and
l.rban Development, or monthly charge (in lieu of mortgage ilneurance premiun), 28 the Casa l\w bo;
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiume:
(IID) interest on the Note seciured hereby; and
(IV) amortization of the principal of sald note.
K - Ary deficiency in the amount of ary such aggregate monthly payment shall, unless made good by tha Hortgagor
prior to the dus date of the next such payment, constitute an event of default undier this mortgage. The
g " Mortgages may collect a “late charge” not to exceed four cents (4¢) for each dollar (81) of each payment more
3 | than fifteen (15) days in arrears to cover the axtra expense involved in handiing delinquent payments.
‘:@ 3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the
,,, payments actually made by the Mortgagee for grourd rents, taxes, assessments and insurance premiums, as the cise may be, &uch
My excess, if the loan 1s current, at the option of tha Mortgagor, shall ba craedited on the subsequent payments to be made by the

t’*rbr'tgagon or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 . .

proceaing shall not be sufficient to pay ground rents, taxes, assessments, and lnsurance premiums, as the case may be, when the
ﬁ" ' game shall bacome dua and payable, than the Mortgagor will pay to the MHortgagee ary amount nacessary to make up the deficlency, on
¢ OF hefore the date when payment of such ground rents, taxes, assessments, or insurance premjiums shall be due. If at ary time the

s Mortgagor shiall tender to the fortgagee, in payment of the entire indebtedness represented thereby, tha Mortgagee shall, in
»a; comptrt irg the amount of such indebtedness, credit to the account of the Mortgagor al'l payments made under the provialions of (a) of
E paragraph 2 hereof Which the Mortgagee has not become obligated to pay to the Sacratary of Housing and Urban Davelopitent and any
@ balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. 1f there shall be a default under any
'5 of the provisions of this mortgage resulting in a public sale of the premises covered hereby or {f the Mortgagee accuired the

propar'ty otherwise after default, the Mortgagee shall apply, at the time of commencement of such proceedings or at the tine the

propor'ty is otherwise acquired, the balance then remaining in tha funds accumulated under (D) of paragraph 2 preceding, as a
3  credit against the amount of principal then remaining unpaid under said note, and shall properily ad just any payments uhichenall
ﬁmmmmta)o{-‘paragr‘ama- |
"?'. . 4, If the Mortgagee s5hall be made a party to ary suit imolvlng the title to the property hereby corwsyed and employs an
E attorney to represent Lt therein, or if theMortgages employs an attorney to assist Insettliing or removing ary clout onthetitle
iﬁ'_‘:;to the property heredy corveyed that purports to be superlior ta the 1ien of thismortgage inany respact, the Hortgagor will pay to
*:uwﬂortgiiui when the Same becomes due, such attormey’s fee as may be reasonable for such services, and if such fee is paldor

hhlrchyardmall pear interest from the date it is pald or imnedandmauboatmmoandpayamg.

?i-.'*;“-" 5. So long as arw of the indebtedness secured hereby shall remain unpaid, inuwholeor in part, the Mortgagor agrees to Keep
J, said premises and the improvemants thereon in good condition, and to pay all assessments that may be levied or accrue upon salq
, property, and all other charges that may bacome 1lens upon said premises, and not to premit any lien, whichmight take precedence
;.;_,J over the 1ian of this mortgage, to accrue and remain on saidpremises, or any part thereof, or on the improvements thereon.
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6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon sald property and all taxes excCept incoma
1 taxes that may be asaeassad upon the Mortgagee’s interest thereon or upon this mortgage or the monays securad hereby, any lawto the
omtrary notutthstarding. Upon any violation of this undertaking, or the passage of any law imposing upon the Mortgagee the
“*“"" © payment of any part of the taxes aforesald, or upon the rendition by any court of last resort of a decislion that the undertaking to
pay tha taxes as aforesaid 18 legally inoperative, then, in any such event, the debt hereby secured shall at the Hortgagee's
* option, become immediataly due and payable, without deduction, any law heretofore or hereafter enacted to the contrary
i natuithstadlng.

‘ . 7. That he will Keep the improvaments nol existing or hareafter erected on the mrtgaged property, insuredas may be recquired

l.] 'l-’.

on policies of fire and other hazard insurance covaring the mortgagec n~oparty, plus taxes and assessments naxt’ '

- .-Fi""h."‘ - e, 0N
* .

‘ft

from time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts and for :

> such periods as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for
payme: vt of uhich has not been made hareinbefore. Rll insurance shall be carried in companies approved by the Mortgagse and the

: pol icles and renewals thareof shall be hald by the Hortgagee and have attached thereato 1083 payable clauses in favor of and in form

acceptabla to the Mortgagee. Inevent of loss Mortgagor will give immediatenoticebymail to theMortgagae, who may make proot ot
1083 1f not made prwptly by Mortgager, and aach insurance company concerned is hereby authorized and directed to maka payment for
S'Jd'l logs directly to the Mortgagee Lnstead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds, Or any part
thereol-‘. may be applied by the Mortgagee at its option elther to the reduction of the indebtecness harety secured or to the
' restoration or repalr of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the

#"-"‘-ﬁ-

mortgaged pvroporty in extinguistiment of tha indebtedness secured hereby, all right, title and interest of the Mortgagor inand to
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-Pailsto 1naum aaldpmperw;ar_. . _Jm provided, or to pay all or anv . ‘of the taxes or
Sesments levied. accured. wmuponoraaummdpmpertyorwmdebmmedmw or any

* 1nter'est. of the tortgagee in either, or fails to pay immediately and discharge any and all liensg, debts, and/or charges

which might become liens superior to the lien of this mortgage, the Mortgagee may, at its option, insure said property_--
and-or pay said taxes, assessments, debts, liens, andsor charges, and any money which the Hortgagee shall have so pald
or become obligated to pay shall constitute a-debt to the ‘Mortgagee additional to the debt hereby specially secured,
shall be seoured by this mortgage, shall bear legal interest from date pald or incurred, and, at the option of the
Mortgagee shall be immediately cue arc payable.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby
secured shall be taken or construed as a walver of its right to exercise such option or to declare such maturity by -
reason of ary past or present default on the part of tha Hortgagor; and the procurement of insurance or the payment of
taxes or other liens, debts, or charges by the Martgagee shall not be taken or construed as a wajver of its right to
declare the ma’writy of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such
insurarce or to pay such taxes, debts, liens, or charges.

10. Rs long as any of the indebtedness hereby secured shall remaln unpaid the Mortgagor will neither comnit nor
permit waste on the premises hereby conveyedi and upon the  commission of arw waste thereon the Mortgagee may, at 1is
option, declare the entire indebtedness hereby secured 10 be at once due and payvable. Nor will the Morigagor remnove ary
of the fixtures on the premises hereby conveyed 80 long as any of the indebleaness hereby secured shall remain unpaid. J

11. If the tortgagor shall make default in the payment of ary of the lndebtedness hereby secured, or in the perforfmance of any
of the ters or conditions herebys, all the rents, income, and profits from the premises are hereby transferred, assigned, set
over, and conveyed 1o the Mortgagee, and the Hortgagee may proceed 1o collect the rent, income, andprofits from the premiges uypon
such default, either with or without the appointment of a receiver; but the Mortgagee shall not hereoy be.coma bound by the terms of
any leasae then existing on the premigses by electing to collect the renis thereunders, but may at any time terminate the same. Ay
rents, income, and profits collectad by the Mortgagee prior to foreclosure of this indebledness. less the cost of ocollecting the
same, including any Teal estate comnission or attormey’'s fee incurrted, shall be credited first, on the advances with interest |
thereon, than upon the interest, and the remainder, if any, upon the principal debt hereby secured.

12. That 1f the premises, or ary part thereof, be condemned under any pouer of eminent domain, orncq.s.lndforapl.bucm
the damages, procesds, and the conslderation for such acquisition, to the axtent of the full amount of indebtedNess LPON thln
mortgage, and the note secured hereby remaining ungald, are heredy assigned by the Mortgagor to the Mortgagee and shall be pald
forthuith to the Mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. Ay promise made by the Mortgagor herein to pay noney may be enforced by a sult at law, arutrnmrltyofthismilgo
shall not be Walved thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and lam o-F‘
Rlabama as to personal property and agrees to pay a reasonable attormey’'s fee for the collection therect. :

14. In consideration of the making of the loan secured by this mortgage, thetortgagor, being all of the underasigned, covermt
and agree that, Ln respect of the indebtecdness secured hereby, they will forever waive, and they do hereby waive and give up all -
benefits, privileges, options, and rights of every Kind and nature given to or whiich inure to the benefit or advantage of the -
mders.tg\ed or either of the undersigned 1f more than one, under and by viture of House Bill No. 422 of the Legislature of Rlabama
of 1935, enacted into law and approved on June 24, 15935, commonly referred to as the Deficiency Jucgment Act; and futher agres to ‘
waive and forego any like or similar rights..benefits, and options hereatter confarred upon nortgage debtors by law mruml*

eractad: and further covenant and agree that the indebtedness hereby secured, and all extensions and renewdls thereof, and thit
mortgage shall each be enforceable in accordance with their respective terms and conditions, without reference toand inspiteof
any provisions to the contrary in said fAict of the Legislature of Rlabama, and any and all other laus of 1ike or similar W‘t
wnich may hareafter be enacted. -

1S. The comvenants, conditions, and agreenents herein contained shall bind, and the benefits and advantages shall irure to. .
the Tespective heirs, executors, administrators, successors, and assigns of the parties hereto. Wnerever ueed, the a.lr'qu.lar*

number shall. include the plural, the plural the singular, and the use of ary gender shall include all genders.
16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for lrurmuﬁwttn

-
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National Housing act within sixty (60) deys from the date hereof (written statement of -
anpofﬂoerof‘theoapamnmtofstingandl,h'ba\bevelopmentorauﬂwrizedagentoftmswetarvﬁmugandurhm
Davelopment cated subeequent to the alictted time from the date of this morigage.

declining to insure sald note and this mortgage being deemed conclusive proof of such ineligibility), tmr‘lortsaguortmmm.r :
of the rnote may, at its option. declare all sums secured hereby immediately due and payable.

17. But if the tortgagor shall fail to pay, or cause to be paid, as it matures, mimwmwmrmﬁwm
thereof, according to the terms thereof, or if the Mortgagor shall fail todoorpor?omawawactorthimmmnmlrﬂom
agreed to be dora or performed, oriftrninwwtoftrnmrtgaaeelnaaidpmportybocoﬂmmrgomdbpmmofﬂn
enforcemnt of ary prior lien or sncumbrance thereon, then, in any such evant, the wWole indebtedness heredby secured shall
immeciately becoms due and payable and this nortgage sub ject to foreclosurs, at the option of the tortgages, without notice; and:

the Mortgagee shall mwmrxmmmwmmmmmmmmimornmpmm andafwor
uithout taking possession. to sell tha Samne hofm the Courthouse door in the city of _ Columbiana -~

Conty of  Shelby 1 C o k. . e Alabama, &t pt.bucmy for cashy’ flr;'tglvimmtim

newspaper of general circulation published in £31d county, and, Lpon the payment of the purchase money, the Hortgages or any
person conducting said sale for it 18 authorized to execute to the purchaser at saidsale adeed to the property so purchased, and
such purchaser shall not be hel. to inquirs as to the application of the proceeds of such sale. mnm-tgaaaomybldattmnh
and purchese said property, if the highest bidder therefor. .

18. The proceeds of said sale ahall be applied: First, to the ow of mrtlaing and ull.lng. including moon»lo
attorney’s fees; second,; to the repaymant of any money, with interest thereon, which the Morigagee may have paid or beCome uabli
to pay or Which it may then D8 nNecessary to pay for taxes, assessments, insurance and-or other charges. liens, or depts
hereinabove provided; third, to the payment and satisfaction of the indebtedness hereby specially secured with interest, but
interest to date of sale only shall be charged; fourth, the balance, if any, shall be paid to the tortgagor. If this mortgage bo

E
%

- forecloeed in Chancery, reasonable attoimey’s fees for foreclosing the sane shall He palidout of the proceeds of tiw sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it ehall become due and payablu

and shn1l oo and perform all acts and agreements to be done and performed by the tortgagor under the terms arkiprovisions ot this
mortgage, then this comeyance shall be and become rull and void. . . L - !
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Cindy P. #cton
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,a notary public in and for sald county, in satd State, heretd cortify that -

< I, the undersizncd ret _
dy v. lfctor .
Wﬁiw grep:fgosd gu%&gi‘& corvevance, and WY . are . KNnown to mes aciknouwledged before me on this day that.,
¢peing wmmdofﬂucontmuorwsmm ‘they WWWWIWWH?MFNWWWMW ;
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